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 DEED OF TRUST

" TS DEED OF TRUST, made this th day of _May . 188l by |
| and between EARL A. RASMISSEN and TAVERNIA C.- RASMUSSEN, ‘tssband and.o
| vife, Trustors; FIRST CRMERCIAL TITLE, INC., a Nevada corporation,
“Trustee; and G. S. WIGGAINS, a single meam,/Beneficiary. ~ . . .7
e ’ .who acquired title as Gilbert S. Wiggains. . = -
WITNESSETH: AN

That Trustors do hereby grant, bargain, sell, .ca'lvey and confirm - 7
wnto Trustee in trust with power of sale, all that certain property in

the County of Eureka, State of Nevada, more particulaxly described as

10 § * follows:
11 Township 20 North, Range 53 Fast M.D.B.&M.
12 Section 17: Lots 3 and 4
NE 1/4; N 1/2 of SE 1/4
13
14
15 AND, ALSO, all the estate, interest, homestead or other claim, as

well in law as in equity, which said Trustors now have or may hereafter
16 acquire in and to said property, together with all easements and rights

of way used in cormection therewith or as a means of acecess thereto, and
17 }  all and singular, the tenements, hereditaments end appurtenances therewnto

belonging, or in amywise appertaining, and the reversion end reversions, ‘
i8 remindor and remainders rents, issues and profits thereof. |

19 TO HAVE AND TO HOLD, the same unto the said Trustee and its successors,
for the purpose of securing:

Paymnt of an indebtedness in the sum of $24,880.00, evidenced by a ;
2] promissory note of even date herewith, with interest thereon, according |
to the terms of said note, which note by reference is hereby made a part
2 hereof, executed by Trustors and delivered to Beneficiary, énd payable
to the order of Beneficiary, and any and all extensions or renewals :
23 thereof, payment of such additional sums with interest thereon, as may ‘
be hereafter loaned by the Beneficiary to Trustors when evidenced the
24 pracissory note or notes of Trustors; payment of all other sums wi
interest thereon becoming due and payable under the provisions hereof to
25 either Trustee or to Beneficiary, and the performance and discharge of i
2% each and every obligation, covenant and agreemant of Trustors herein
contained.

n | AND THIS DDENTURE FURTHER WITMESSETH:

28 FIRST: . ,Trustors pranise and agree to pay when due all claims for
labor performed and materials furnished for any construction, alteration
29 or repalr upo the above-described premises; to cooply with all laws
affecting sald property or relating to any alteracions or improvements
30 that may be made thereon; not to coomit or permit waste thereom, not to
comit, suffer or permit any acts upon said property in violation of any
31 law, covenant, condition or xestriction affecting said property; md to
permit Beneficiary to enter at all reasonable times for the purpose of
inspection.
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- .. SECOND:  Trustors covenant to keep all buildings that may 1w or
- at‘any time be on said property during the continuance of this trust in.- .
. ‘good repair and insured against loss by fire, with éxtended coverage P N T
" endorsemént, in a company or companies  authorized to issue such inguranees: |-
in the State of Nevada, -and as may be approved by Beneficiary, for at-. =~ |F.
least such sum or sums as shall equal the total indebtedness secured by. -
‘this Deed of Trust and all cbligations having priority over: this Deéed of = - |-
Trust or, the maxifum full insurable value of such buildings, in the -~ |-~
event such modimim insurable value is less than the foregoing, and shall & .|
be payable to Beneficiary to the amomnt of the unsatisfied obligation to~
Beneficiary hereby secured, and to deliver the policy to Beneficiary or.
to collection sgent of Beneficiary, and in default thereof, Beneficiary’
may procure such insurance and/or make such repairs, and expend: for
either of such purposes suth sum or sums as Beneficiary shall deem
proper.

THIRD: The following covenants Nos. 1, 3, &4 (interest 12%), 5,
6, -7 (comnsel fees 127}, 8 and 9 of Nevada Revised Statutes 107.030, are
hereby adopted and made a part of this Deed of Trust.
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11 FOURTH: Trustors agree to pay any deficiency arising from any
cause after application of the proceeds of the sale held in accordance
121 with the provisions of the covenmnts hereinabove adopted by reference.

13 FIFTH: The rights and remedies hereby granted shall not exclude
any other rights or remedies granted by law, and all rights and remedies
g 14 granted herewnder or permitted by lew shall be concurrent and cumilative.
| A violation of any of the covenants herein expressly set forth shall

15 have the seme effect as the violation of any covenants herein adopted by
reference.

16

SIXIH: All the provisions of this instrurent shall inure to,

17 apply to, and bind the heirs, executors, successors and assigns of the
survivor of Beneficiary and shall inure to, epply to, and bind the legal
! 18 representatives, successors and assigns of each of the other parties

; hereto, respectively. Vhenover used, the singular muber shall include
19 the plural, the plural the singular, and the use of any gender shall

20 include all other genders.

SEVENTH: Trustors hereby assign to the Trustee any and all rents ;
2t of the above-described pramises accruing after default and hereby authorize
Trustee, or a receiver to be appointed cn application of Trustee or
2 Beneficiary, without waiving or affecting the right of foreclosure or i
any other right hereunder, to take possession of the premises at any
23 time after there is a default in the payments of said debt or in the
performance of any of the obligations herein contained, and to rent the

24 premises for the account of Trustors. At any Trustee's Sale held hereunder,
Trustee shall sell the property herein described as a single unit unless

25 herein otherwise specifically directed and at such sale is hereby authorized
2% to bid for Beneficiary or other absent person.

EIGIH: ~ 1t is hereby expressly agreed that the trust created
7 hereby is irrevocable by Trustors.

28 HINTH: This deed of trust is executed by Trustors and accepted

by Beneficiary with the widerstanding and upon the express conditicn

2 that if Trustors should make default in the performance of my of the

covenants and sgrecments herein set forth, then and in that event the

30 full amont of the principal indebtedness secured herelyy shall forthwith

be and become wWoily due and paysble, notwithstanding the fact that the

3 aame would not otherwise be due according to the terms of the promissory

39 note secured hereby, and further, that the relatioship of landlord and
tenant shall exist as between the purchaser of the real property covered
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~- 51 of land from the 1lien of this Dead of Trust. -The conditions are as R
] follows: - S : LT e T ey

11

12
13
14
15
16
17
1B

19

21
22

24
25
26

7

28 ¢

29 §

||, inicluding en unlawful detainer action,. in the event the possession of

need of Trust or the Promissory Note secured hereby, Bamieficiary agrees

ifterest amy:be removed therefrom by any proceeding authorized by lau, -

“ENmHL . Provided Trustors be ot in default of the temms of this

a the terms and conditions hereinafter set forth, to release parcels

1. No releases shall be made until payment by Trustors = .. ' ‘

: of the sun of $6,220.00, upon the Promissory Note secured
hereby, including interest as set forth in said Promissory
Note. Said $6,220.00 shall mot apply toward the release .
price below described. N _

2.  After payment of the said $6,220.00, the release pxice
shall be in the amnt of §100.00 per acre for each acre
released. The $100.00 per ascre release price may be-an
accumilation of principal amunts paid annuslly pursuant
to the terms of the Note secured hereby, and/or principal
payrents in addition to the ammual payments called for
therein.

3.  No real property less than forty (40) acres in area will
be released at amy one time.

4. Trustors shall furnish, as to any release, a right of
access approved by Beneficiary, at least fifry (50) feet
in width from sny wunreleased real property the subject

eby upon foreclosure proceedings; and Trustors and its successors in

hereof to a public
not yet released.

road, to serve said

redl p

Such approval of Beneficiary shall

ot be unreasonably withheld.

5. Tyustors shall have the right to select the property to
be released.

6. It shall be Trustors’ responsibility to camply with any
and all Federal, state andfor local rules, statutes,
regulations and/or ordinances relativ?any and all

such releasecs. ﬁ/
a" @A LA
FA_‘R/L ?&/ RASHMISSEN

; ey

Beneficiary hereby executes the foregoing Deed of Trust for the
purpose of agreeing and consenting to the provisions of Paragraph Tenth

herein. . ) . .
\/\‘ Xj : X - Vxﬁ?w

G. §. VIGGAINS

3o
31
32

O EAST LIBERTY 51
EAXTE 404
RENQ. HEVADA
7o 3231 X8
CoNTESIING

STATE OF 1IEVADA )
) osE:
CORTY OF VASHOE )

On this Q_‘)b day of Jﬂ\[\(.‘»}\5

, 1981, there personally
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16
17
18
19
20
21
22

24
25
26
27

29

31
32

'appearedbeforen:e, a Notary

_mthathea:ecm:ed the foregoing ins
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