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of the United States of America, and have agreed to pay the

interest to accrue thereon at the rate of 12%;per'annqm;,,

“# NOW THEREEORE, the said Trustors, for the purpose of
securing the payment of said Promissory .Note, and also fﬁe payment.
of all monies herein agreed or provided to be. paid by the Trustors,
or which may be paid out, or advanced by the said Beneficiaries ot -
Trustee under the provisions of this instrument, and further, in -
consideration of the sum of ONE DOLLAR (51.00), lawful meoney of
the United States of America, in hand paid by the said Trustee,
the receipt whereof is hereby acknowledged, have granted, bargained -
and sold, and by these presents do hereby grant, bargian and seil
unto the Trustee, 1ts SuCCessors and assigns, all that certain
real property situate in the County of Eureka, State of Nevada,
more particularly described as follows: '
Lots 7 and 8 in Block 22 as shown
on the plat of the Town of Eureka,
filed in the Office of the County

Recorder of Eureka County, Nevada.

EXCEPTING THEREFROM, all the mineral,
0il, and gas rights on the property

herelnabove described. QOO0 QS PAGES | |
-1-




ra

TOGETHER WITH all buildings and improvements
situate thereon.

TOGETHER WITH the tenements, hereditaments
and appurtenances thereunto belenging ot
in anywise appertaining, the reversion and
reversions, remainder and remainders, rents,
issues and profits thereof.
TO HAVE AND TO HOLD said premises, together with the
appurtenances unto the said Trustee, and to its successors and
assigns, for the uses and purposes therein mentioned.

Being in trust nevertheless, for the benefit and

security of the Beneficiaries herein named, and the holder or

holders of said Promissory Note secured-hereby, as well as security
*for the repayment of all sums of money which may hereafter become
due and payable from the said Trustors to said Beneficiaries, as

well as security for the renewal or renewals of said Note, or the

debt evidenced thereby. .
The following covenants: One; Two (existing indebtedness); |
Three; Four (12%); Five; S5ix; Seven (reasonable); Eight and Nine :
of Nevada Revised Statutes 107.030 are hereby adopted and made a
part of this Deed of Trust.
'The Trustors promise to properly care for and keep the
property herein described in the same condition as the same now
i exists, subject to normal wear and tear, to care for, protect and
repair all buildings and improvements situate, or to be constructed
% thereon, not to remove or demolish any buildings or other improve-
ments situate thereon, and to otherwise protect and pressarve the
said premises and improvements thereon, and not to commit, or
permit any waste or daterioration of said buildings and improve-
ments, or of said premises, and to pay, when due, all claims for
labor performed and materials furnished therefor.
In the event of a loss covered by the required insurance é
coverage, then the Trustors shall have the option to use the
proceeds of such insurance toward the repair, rebuilding or replace-

ment of the damaged or destroyed property under the following
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procedure:

1. Within sixty days after the loss, give written notice
to the Beneficiaries outlining the contemplated work
and estimated ¢ost thereof, and guaranteeing that the -
work will be Fompleted within a reasonabie tiﬁe._

2. The insurance proceeds shall be escrowed with First

American Title Company, Elko, Nevada, with instructioh{
to apply the same on khe work as the same is completed.

3. The escrow instructions shall be executed by the

Trustors and Beneficiaries.

4. The Trustors shall pay all charges of escrow, and
the balance of the work if said insurance proceeds
are not sufficient.

This Deed of Trust shall also be security for suéh
additional amounts as may be hereafter loaned by Beneficiaries
or their heirs, executors, administrators and assigns, to the
Trustors, Or any successors in interest of the Trustors, and any
other indebtedness of the Trustors, -and any present or future
demands ofrany kind or nature which the Beneficiaries or their

heirs, executors, administrators and assigns may have against the

Trustors, whether absolute or contingent; whether otherwise secured

or not, or whether existing at the time of the execution of this
instrument, or arising thereafter; also as security for the pay-
: ment and performance of every obligation, covenant, promise or
1 agreement herein, or in said Note contained.

It is further convenanted and agreed that any breach

in the performance of any of the covenants contained herein or

adopted by reference, other than the payment of the Promissory
Note for which this Deed of Trust is security, and which breach
shall continue for a period of thirty days after notice without
being corrected or remedied, shall authorize the Beneficiaries, at

their option, to declare the entire amount of the unpaid principal

and accrued interest immediately due and payable.
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"rights or remedies hereunder granted, or permitted by law, shaill

~ hereby covenant and agree that neither the acceptance nor the

3

The rights and remedies hereby granted shall mot exclude

any other rights or remedies granted herein, or by law, and all

be concurrent and cumulative.

Said Trustors, in. consideration of the premises, do

existence now or hereafter of other security for the indebtédné$; fi
secured hereby, nor the release thereof, shall operate as a waive;irn
of the security of thi; Deed of Trust, not shall this Deed of
Trust nor its satisfaction, or-a reconﬁefahce made thereunder oper-
ate as a waiver of any such other security now held or hereafter.
‘acquired.

A1l covenants and agreements contained herein, ot by
reference made a part hereof, shall be binding upon the heirs,
executors, administrators ah&rassigné of the Trustors, and this
indenture shall not he modified in any respect by the amendment
or repeal of any law which has been by reference made a part
hereof.

; Tt is expressly agreed that the trusts created hereby

,
are irrevocable by the said Trustors.

IN WITNESS WHEREOF, the Trustors have hereunto sct their

hands as of the day and year first hereinabove written.

‘,___/;"L A - ORI

TED T. CARRION

A B b0
MARY R. ARRION

STATE OF NEVADA )
“ /) ss.
COUNTY OF P—)
On this y day of Stes . ,1981, personally

appeared before me, a Notary Public, TED T. CARRION and
MARY R. CARRION, his wife, who adknowledged that they executed
the foregoing instrument. .

PHYLLES PETERSON g - . -

Notary Public - Stels of Neveda ~ &%/(»”C’;A,\A )/(/f__ v
Elka Gourky BLI

Commizsion Exphess July 1, 1684 NOTARY JUBLIC
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