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" for the purpose of securing:

“AND; ALSO, all the estate, interest, homestead or. other claim, as
well in law as in equity, which gaid Trustors now have or may hereafter

- aéquire -in and to said property, together with all easements and Tights -
“of 'way used-in connection theréwith or as a means. of access theretd, and ' =
©.all and singular, the tefiements, hereditaments ‘and” appurtenances. thereunto

- belonging, or in anywise appertaining, and the reversion and reversions,

remaindér and vemainders rents, issues'and profits thereof. ' - -
" 0 HAVE AND TO HOLD, the same imto the said Trustee and its SuCCESSOF,

- Payment of an indebtedness in the sun of $2 3,000.(50', endmcedbya o

1§ promissory note of even date herewith, with interest therem, according
* to the terms of said note, which note by reference is hereby made & part -
" hereof, executed by Trustors and delivered to Bemeficiary, and paysble - -

to the order of Benmeficiary, and any and all extensions or renewals
thereof, payment of such additional sums with interest thereom, as may .

_be hereafter loaned by the Beneficiary to Trustors when evidenced by the

promissory note or notes of Trustors; payment of a1l other sums with
interest thereon becoming due and payable wnder the provisions hereof to
either Trustee or to Beneficiary, and the performance and discharge of
each and every obligation, covenant and agreement of Trustors herein
contained.

AND THIS INDENTURE FURTHER WITNESSETH:

FIRST: Trustors promise and agree to pay when due all claims for
labor performed and materials furnished for any construction, alteration
or repair upon the above-described premises; to comply with 2ll laws
affecting said property or relating to any alterations or improvements
that may be made thereon; not to commit or permit waste thereon, not to
commit, suffer or permit any acts upon said property in violation of any
law, covenant, condition or restriction affecting said property; and to
permit Beneficiary to enter at all reasomable times for the purpose of
inspection. : )

SECCMD: - Trustors covenant to keep all buildings that may now or
at any time be on said property during the continuance of this trust in
good repair and insured against loss by fire, with extended coverage
endorsement, in a company or companies authorized to issue such insurance
in the State of Nevada, and as may be appruved by Beneficiary, for at

BOOKD 96 PAGES 32




LAW GFFICES

- Beneficiary, without

‘any other rights 6f Temedies

granted hereunder ‘or permitted

B iolation of any of the covenants herein expressly set forth shall

‘ive the: sae effect as the violation of any. covensnts herein adopted by
- reference. - DA I T e R

| STXTH: All the prc\n.smns of th:l.s mst:nm'entshallmme to, .
© apply to, and bind the heirs, executors, successors and assigns of the : . =~

survivor of Beneficiary and shall inure to, ‘apply to, ‘and bind the legal

" representatives, successors and sssigns of each of the other parties -
~ héreto, respectively. Whenever used, the singular mmber shall include :

the plural, the plural the singular, and the use of any pender ghall -~ "
include-all other genders. : -

SEVENTH: ~Trustors hereby assign to the Tristee any and all rents

of the above-described premises accruing after default and hereby. authorize. .

Trustee, or a receiver to be appointed on application of Trustee-or

, waiving or affecting the right of foreclosure or
any other right hereunder, to take possession of the premises at any
time after there is a default in the payments of said debt or in the
performance of any of the cbligations herein contained, and to rent the
premises for the account of Trustors. At any Trustea's Sale held herewmder,
Trustee shall sell the property herein described as a single unit unless
herein otherwise specifically directed and at such sale is hereby authorized
to bid for Beneficiary or other absent person.

EIGHMH: It is hereby expressly apreed that the trust created
hereby is irrevocable by Trustors.

NINTH: This deed af trust is executed by Trustors and accepted
by Beneficiary with the wnderstanding and upon the express condition
that if Trustors should make default in the performsnce of any of the
covenants and agreements herein set forth, then and in that event the
full amount of the principal indebtedness secured hereby shall fortiwith
be and become wholly due and payable, notwithstanding the fact that the
same would not otherwise be due according to the terms of the promissory
note secured hereby, and further, that the relationship of landlord and
tenzmt shall exist as between the purchaser of the real property covered
hereby upon foreclosure proceedings, and Trustors and its successorg in
interest may be removed therefrom by any proceeding authorized by law,
including an unlawful detainer action, in the event the possession of
said real property should not be voluntarily sirrendered to such purchaser.
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“any demand -for

stee'for the foreclosuré:-of -

this Deed of Trust; shall be reduced by ‘the proportienate impaid ‘balance

standing ‘any port
x gdle, delivered to't

“if any, of the principal and interest-and charges existing upon the:said
- note secured by. the senior’ First. Deed of Trust- referred to above as

" exist -at the time of the Tristes's: sale wpon such foreclosure;. satisfactory”
* eviderice of which unpaid balance must be submitted to Trustee prior to "« v
- such sale. . Such proportionate wunpaid balance shall be obtained by .. -~ .’

- using a ratio consisting of the area of property the subject-of this..

Deed 6f Trust over the area of property. subject to the-senior Deed of -

‘- Trust and multiplying that ratio by the said sums:due on the note for'"
“which the senior Deed of Trust is security, |

The payments required by the mote secured by this deed of trust - .
shall be made to A-Allstate Abstract Company as collection agent with -~ | .
instructions to disburse said payments first to- discharge the cbligations- = '

-of Beneficiary upon the senior First Deed of Trust mentioned herein, and .-

then dishirse the remaining balance to Beneficiary., Said collection -
agent may hereinafter be changed by the substitution of a new collection i
agent or eliminated wherein the payments will be made directly to Beneficiary

by the execution, acknowledgment and recordation of a document indicating

/'such change by Trustors and Beneficiary or their respective assigns or.

successors in interest.

ELEVENTH: At such time as Trustors have discharged their obligation
set forth in the promissory note for which this Deed of Trust ig security,
Reneficiary agrees to obtain a release of the property the subject of
this Deed of Trust from the encurbrance of the Deed of Trust in favor
of Earl A. Rasmissen above described, in order that Trustors may hold
this property free and clear of such encumbrance. In the event that the
Deed of Trust in favor of Earl A. Rasmuissen above described contains a
Release Clause, Beneficiary herein grants Trustors herein the right to
utilize the rights of Trustor therein as i such releases.

W 4

EIL,

Beneficiary hereby executes the foregoing Deed of Trust for the
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= "'-J\j -Ime
a Nevada corporation who - exect;ted_ the rforegomg
ai -ipon :oath did
ati __abwe deslgnated
to-said instrument was made.by ‘the’ off:.cer 6f gaid ¢

after said signatere and thet said corporation executed:‘saa_d instrumen
freely and volintarily and for the uses and j

farposes therein mentioned
7 IN WITNESS WHEREOF, I have’ _hereunto set my hand and affixed my:
"offlclal seal the day anid year

ear’in this certiflcate flrst _abcrve wrltten_

) \‘ ROy Lt
Washes Cc:mty 5
- Qéf:’/yy;-.mm.mam [zpires Nov-23, 1053 7%
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