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SALA, MCALLIFFE,

{MNE EAST LIBERTY 5T
SAATE 4|

and E'& R'ING: CORPORATION, a Nevada'corporatich, Béneficlary..

unto Trustee in trust with power of sale, all that certain property in

81389

B - DEED OF TRUST
THTS DEED OF. TRUST, made this Q7% day of Q

frustors; FIRST COMERCIAL TITLE, INC., a Nevada corporation, Trustee:

WITNESSETH:

That Trustors do hereby grant, bargain, ‘sell, comvey and eonfitm

the Conty of Eureka, State of Nevada, more particularly described as

follows: -

SEE ATTACHED EXHIBIT "A."

AND, ALSO, all the estate, interest, homestead or other claim, as
well in law as in equity, which said Trustors now have or may hereafter
acquire in and to said property, together with all easements and rights
of way used in cormection therewith or as a means of access thereto, and
all and singular, the tenements, hereditaments and appurtenances thereunto
belonging, or in anywise appertaining, and the reversion and reversions,
remainder and remainders rents, issues and profits thereof.

TO HAVE AND TO HOLD, the same umto the said Trustee and its successors,
for the purpose of securing:

Payment of an indebtedness in the sum of $20,500.00, evidenced by a
pramissory note of even date herewith, with interest thereon, according
to the terms of said note, which note by reference is hereby made a part
hereof, executed by Trustors and delivered to Beneficiary, and paysble
to the order of Beneficiary, and any and all extensions or renewals
thereof, payment of such addirional sums with interest thereon, as may
be hereafter loaned by the Beneficiary to Trustors when evidenced by the
promissory note or notes of Trustors; payment of all other sums with
interest thereon becoming due and payable under the provisions hereof to
either Trustee or to Beneficiary, and the performance and discharge of
each and every obligation, covenant and agreement of Trustors herein
contzined.

AND THIS INDENTURE FURTHER WITNESSETH:

FIRST: Trustors promise and agree to pay when due agll claims for
labor performed and materials furniched for any construction, alteration
or repair upon the above-described premises; to comply with all laws
affecting said property or relating to any alterations or improvements
that may be made thereon; not to commit or permit waste thereon, mot to
commit, suffer or permit any acts upon said property in violation of any
law, covenant, eondition or restriction affecting said property; and to
permit Beneficiary to enter at all reasonable times for the purnose of
inspection.

SECOND: - Trustors covenant to keep all buildings that may now or
at any “time be on said property during the eontinuance of this trust in
good Tepair and insured against loss by fire, with extended coverage
endorsement, in a company or companies avthorized to issue such insurance
in the State of Nevada, and as may be approved by Beneficiary, for at
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leastsuchsm or sums as shall: équal the total indebtedness secured by .

‘this Deed of , e

Trust or; .the maimm full insirable value of such buildings, in the. - . '--:
vent' soch maximm insurable Vvalue is less than the foregoing, 'and shall.

this Deed.of: Trust and all obligaticns having priority over this Déed of .~ : L :
“Beneficiary to-the st of the wmsatisfied obligation to

CTHIRD: j'1"hie.-fol_lt:n—ring covenants Nos. 1, 3, 4 .(ﬁteie:s-t 127, °5;

o 6,7 (counsel fees 12%), 8 and 9 of Nevada Revised Statutes 107.030,are o .
. hereby adopted and made a part of this Deed of Trust. - S

FOURTH: Trustors agree to pay any deficiency arising from any
cause after application of the proceeds of the sale held in accordance
with the provisions of the covenants hereirabove adopted by reference.

FIFTH: The rights and remedies hereby granted shall not exclude
any other rights or remedies granted by law, and all rights and remedies
granted hereunder or permitted by law shall be concurrent and cumilative.
A violation of any of the covenants herein expressly set forth shall
have the same effect as the violation of any covenants herein adopted by
reference.

SI{TH: All the provisions of this instnment shall inure to,
apply to, and bind the heirs, executors, successors and assigns of the
survivor of Beneficiary and shall inure to, apply to, and bind the legal
representatives, successors and assigns of each of the other parties
hereto, respectively. Whenever used, the singular mumber shall include
the pliural, the plural the singular, and the use of any gender shall
include all other genders.

SEVENTH: Trustors hereby assign to the Trustee any and all rents
of the above-described premises accruing after default and hereby authorize
Trustee, or a receiver to be appointed on application of Trustee or
Beneficiary, without waiving or affecting the right of foreclosure or
any other right hereunder, to take possession of the premises at any
time after there is a default in the payments of said debt or in the
performence of any of the cbligations herein contained, and to rent the
premises for the account of Trustors. At any Trustee's Sale held herewmder,
Trustee shall sell the property herein described as a single unit unless
herein otherwise specifically directed and at such sale is hereby authorized
to bid for Beneficiary or other absent person.

EIGHTH: Tt is hereby expressly agreed that the trust created
hereby is irrevocable by Trustors.

NINTH: This deed of trust is executed by Trustors and accepted
by Beneficiary with the understanding and upon the express condition
that if Trustors should meke default in the performmce of any of the
covenants and agreements herein set forth, then and in that event the
full amount of the principal indebtedness secured hereby shall forttwith
be and become wholly due and payable, notwithstanding the fact that the
same would not otherwise be due according to the terms of the promissory
note secured hereby, and further, that the relationship of landlord and
tenant shall exist as between the purchaser of the real property covered
hereby upon foreclosure proceedings, and Trustors and its successors in
interest may be remved therefrom by any proceeding authorized by law,
including @n unlawful detainer action, in the event the possession of
said rea} property should not be volhutarily surrendered to such purchaser.
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SALA WMeAULIFFE,

HILL & VWHITE

{707, T8&T3IT0

. IENH:. This is an All-inclusive Deed of Trust and is subject and:
*_subordinate-to:-a note- seamed by- a: \
the original amint of $67,898:

Juhe’2,-1975,"

Sords; :
* “agreed :to pay-tl
" 'Trust in favor-o - &
“is the subject of this Deed of Trust as'well as other unrelated property.
‘Should-the within Beneficiary default in any of the instalments as to. .

First Deed of Trust now of record in. -

i Q7. .in. favor of Alice Hazel Peters; a - ..

and Robért Bruce Petexs,” a:-single man, as- joint " tenaits; dated. |

© Xex I"June 2,:1975, -in Bock 51 '

eka; State of Nevada, whixdh
DY VASELE 35 [y

£ Bur
"'J ‘)0‘::r B

@3

€ Farl A. Rasmussen encumbers the same real’ property as..

 the payments on the Fitst Deed of Trust, of which this Deed of Trust is . ol
subject and subordinate to,

: the Trustors herein may mike said payments:.
directly to the Beneficiary thereof and any and all payments so made
chall be credited to the note which is secured by this Deed of Trust.

Notwithstanding any portion of this Deed of Trust to the contrary,
any demand for sale, delivered to the Trustee for the foreclosure of
this Deed of Trust, shall be reduced by the preportionate unpaid balance,
if any, of the principal and interest and charges existing upon the said
note secured by the senjor First Deed of Trust referred to above as
exist at the time of the Trustee's sale upon such foreclosure, satisfactory
evidence of which unpaid balance mist be submitted to Trustee prior to
such sale. Such proportionate wpaid balance shall be obtained by using
a ratio consisting of the area of property the subject of this Deed of
Trust over the area of property subject to the senior Deed of Trust and
miltiplying that ratio by the said sums due on the note for which the
senior Deed of Trust is security.

The payments required by the note secured by this deed of trust
- shall be made to A-Allstate Abstract Campany as collection agent with
instructions to disburse said payments first to discharge the obligations
of Beneficiary wpon the senior First Deed of Trust mentioned herein, and
then disburse the remzining balance to Beneficiary. Said collection
agent may hereinafter be changed by the substitution of a new collection
agent or eliminated wherein the payments will be made directly to Beneficiary
by the execution, acknowledgment and recordation of a document indicating
such change by Trustors and Beneficiary or their respective assigns or
successors in interest.

ELEVENTH: At such time as Trustors have discharged their obligation
set forth in the promissory note for which this Deed of Trust is security,
Beneficiary agrees to obtain a release of the property the subject to
this Deed of Trust from the encumbrance of the Deed of Trust in favor
of Earl A. Rasmussen above deseribed, in order that Trustors may hold
this property free and clear of such encumbrance. In the event that
the Deed of Trust in favor of Earl A. Ragmissen above deseribed contains
a Release Clause, Beneficiary herein grants Trustors herein the tight
te utilize the rights of Trustor therein as to such relljeasgs.

/\J Wt (1) KCM’ &.
RUSSFLL W. ROVLEY

/ﬁ

Beneficiary hereby executes the foregoing Deed of Trust for the
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T, 1981 personally,,appeafe

, ed, - ary Public: in and -for the ‘sbove Gomty
and State, &n S E) known to me’ to be. the-

of E &R INC (DRPORATION a Nevada corporation ‘who ‘executed the
instnent - for and ‘on behalf of said ‘corporation and upon' oath did

 deposethat ‘he.is the officer of said corporation:as above: des:.gnated
‘that he is acqua:mted swith the seal of said corporation;: :

to said instrument was made by the officer of said: corporatlm ‘as’ mda.cate'_,
‘after said sigpature and that said’ carporat:.cm executed said instrument

freely and voluntarily and fér the uses and purposes theréin- mant:l.med g

TN WITNESS WHERECF, Ihaveheremtosetmyhmdaz'dafﬁxedny .
offlcml seal the day and year in this certificate first gbove- mtten_
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