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= MEMORANDUM OF
. EXPLORATION AGREEMENT

B RECITALS

i USMK 1s ‘the’ owner of ‘a mlnlng 1ease, (the
Maggle Creek Mineral Lease") a:memorandum form-of which:
iappears of record in Book 94 at’ Pages 439-441 of - the’ Eureka
County, Nevada, records, covering certain unpatented m1n1ng
"clalms located in Bureka County, State of Nevada,

2. USMX and WSMC entered into an exploration
agreement, dated April 15, 1981 ({the "RAgreement"}, covering
those certain unpatented mining claims which are the subject
of the Maggie Creek Mineral Lease, which mining claims are
located in Eureka County, State of Wevada, and more particu-
larly described in Exhibit A, which is attached hereto and
made a part hereof (the "Subject Claims"}.

3. USMX and WSMC desire to enter intc this Memo-
randum of Exploration Agreement for the purpose of placing of
record a notice thereof.

MEMORANDUM

NOW, THEREFORE, for good and valuable consideration,
the sufficiency of which is hereby confessed and acknowledged,
the parties have agreed and do hereby agree as follows:

1. For the term of the Agreement, USMX has granted
and does hereby grant exclusively unto WSMC:

(a} The right to enter upon the Subject Claims
for the purposes of surveying, exploring, prospecting, and
drilling for valuable minerals, and to construct and use
buiidings, roads, power and communication lines, and to use so
much of the surface of the Subject Claims in such manner as
may be reasonably necessary to the enjoyment of any of the
rights or privileges of WSMC under the Agreement or otherwise
reasonably necessary to effect the purpose of the Maggie Creek
Mineral Lease or the Agreement;

{p) The right to explore, develop and mine the
Subject Claims pursuant to the Maggie Creek Mineral Lease or
the Agreement; and

{c} - The right to explore, develop and mine the
Subject Claims pursuant to the Maggie Creek Mineral Lease and
a joint venture agreement, upon satisfaction of certain
minimum exploration obligations and upon determination of
sufficient potential commercial feasibility, all as provided
in the Agreement.

2, The Agreement shall remain in full force and
effect until Janwvary 5, 2001, unless sooner terminated as
proviaed by the Agreement.

Reference is made to the Agreement for the terms and

conditions governing this Memorandum of Exploration Agreement,
which terms and conditions are by reference made a part
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[L‘.Lgf Sebretary’

WESTERN. STATES: MINERALS - CORPORATION

- %;. ’ , B :
[seaLl” SEAT; By 4-?1611. & i laet—

Arden B. Morrow, President
ATTEST* Af fix l xed] 4 ’
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- Secretary

ACKNOWLEDGMENTS

STATE OF 4/2’1 antd )

COUNTY OF A 0005 )

58,

fg;egoing instrument was acknowledged before me
this jzdﬁé, day of 0, 00 s} , 1981 by Gary L.
Grauberger, President Ofﬁfhnd on behalf of U.S5. MINERALS
EXPLORATION COMPANY, a Colorado corporation,

Witness my hand and official seal,

sion expires: ”,,97, 2.4 1884

1 A tnthom,

Notary Public

STATE OF e s )
by, )} 55,
COUNTY OF < 4 /0% . ., ° )
o

The foregoing instrument was acknowledged before me -
this < day of Feiesr- A , 1981 by Arden B.
Morrow, President of, and on behalf of WESTERN STATES MINERALS
CORPORATION, a Utah corpocration.

Witness my hand and official seal.

My commission expires: //_,{3—35/

s
(]vxﬂ, mﬁ lﬁié;f

Notary Publid
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