o 1981 (here1nafter referred to as “sa1d Hod1f1cat10n whereby LESSDR end LESSEE

fmod1f1ed and amended said Lease to further clarlfy the lntent of the part1es
Ny _thereto 7 :
Sald Lease is for a primary term of twenty (20) -years’ and may remaln: n
force and effect during the production of Leased Substances- from sald Lands.
LESSEE has a sole and exclusive right to enter in and upon sald Lands for
the purpose of investigating, exploring, prospecting, drilling; deveioplng, S 7
mining, milling, transporting, storing, handling and marketing all m1nera]sierivk"”'"’;
any valuable products of any-nature whatsoever including but not 1imitedito;
all ores, concentrates and refined materials subject to the royalty inferes{
of LESSOR therein. LESSEE is also entitled to use the surface of said Lande
of which LESSOR is the owner or claim holder and all improvements and appur-

tenances thereon, as may be reascnably necessary for the purpose of exercising -

the privileges and rights under said Lease.

This Memorandum is not a complete summary of said Lease or said Modification.
Provisions in this Memorandum shall not be used in interpreting either said
Lease or said Modification.
In the event of a conflict between this Memorandum and said Lease or said
Hodification, said Lease as modified by said Modification shall control.
IN WITNESS WHEREOF, the parties have executed this Memorandum on
\,)LLLQ 17, 1981.

LESSOR:

Nilisn . o

Julian E. Simps
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