"AGREEMENT ~**&&k

-M;n;ig Law'of the United" Stéteé and; ﬁropérlj identified Minera
_Lé §ES—on f11e du the County 5ea£ Df Eureka County State of [

; Lease, Pandora Mining Lease and the. Corbet H1n1ng Lease all Leases

- and’ Mxning claims in good standing, “and,

- " Net. profit paid to the Temple ‘Moontain Ihﬂustries “Iac; - and’ Fedexaly

-threas, Temple Mountain Industties under date: cf February 1st and -
February 15th, 1975, did cause to be issued to cextain” sophxstlcated
In vestors and stockholders of the said Temple ‘Mountain- Industries--
certain Royalty interests into a Lease and Optlon once held by Sald
Temple Mountain Industries Incorporated known as the Montgomery .

- Shoshoe property located .in £he Ryolite Miging Dlstrxct State of _'%
Revada, and,

WHEREAS, After careful physical investigation of the property held
under lease namely the Montgomery Shoshone Mibe, the Temple Hoyntain N
Industries concluded that this property would not respond to:a-
profitable Operation, and thus, did, cancel the legal contract

on the Montgomery Mine, by thls action , the Royalty LnterESts

held by sophisticated Investnrs and stockholdexs became nu11

and veoid, and .

WHEREAS; under date of February 17th, 1976, "the BOARD OF DIRECTORS
of the Temple Mountain Industries, has directed the President to
proceed &n issue comparable interests to said 50ph1st1cated Investors
and stockholders their ( Royalty Interests), into the WEIMER
Mining Claims, located in Section 26, Township 36 North Range

49 East, Mount Diablo Meridian, State of Nevada,

KOW THEREFORE ; by saild action the parties hereto now agree and
and covenant as follows:

1. Tewple Mountain Industries, Inc. agrees, on a best effort basis
and at its own risk and expense and without further contributiom
or liability to the party hereinafter indentified, to proceed as soon
as possible with exploration upon the subject 1ands, looking forward
to the creation of a profitable mining operation, subject, of course
to the well understood " Miners' risk .

2. Tt is covenanted and agreed that in condideration of this
effort Temple Mountain Industries, Inc. is to retein a 90% of any
net profit derived from this effort,

3, It is fukthermore mutually agreed and understopd that 107
of any net profit so achieved shall be divided between the parties
who have subscribed to the first payment paid to Mr. Robert Revert
the owner of the Montgeuwery Sheshone Mind, computed to a percentage )
fxgure as each individoal contribution relates Lo $ 1500 00,

4. ™ NET PROFITS " are computed as a resulting sum derxved by
subtract1ng all expenditures, made incideant to exploration, developmént
‘and exp loitation upon. the sibject premises, from any and all gross .
"cash returns derived-as the result of the - propnsad mining program;

s
. State gr.couaty’ Taxes 5h811 be included 48 @ ne:essary exnense“made
fto further tbe achievement of deslred objectives. -
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: he parti.es hereto. “No amendment or
greement shall become, effecuve unles
ame. shall have- been reduced i.n wrll:i.ng and duly

has subscribed 00
" Mr,-Robert Revert of Los Vegas » Nevada, owner of’ the.
- Shoshone Mine, located im Ryolite, Nevada, Temple Hountaxn
" Industries Inc. warrants that it will returs, '_é&.% “of

any net profit derived from oper n of th L!bjj premlses, .
computed as herein defined, to
IN WITINESS Wi this agreement _has been executed this -

ﬂﬂ /‘f of

Sec.Treas.

Address /4{4’///59/
TR A

STATE, OF UTAH } S8
COUNTY. OF SALT LAKE )

Personally appeared before we Messrs. Tom P. Costas, lhllard He Nahb

and Roger Lowry, President, Vice President and Secftary & Treasurer ]
respectively, who depose and state that the aforesaid Agreement has .
been approved and fecorded.in the minutes of the Temple Mountain Industries
Inc., under date of February<2Z¥ 1976, all terms, stipulations sl
and conditions duly.recorded therein,

) Ly Arr m/x} /
< Notary Public
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