Whereas, Temple Mountain Industries under date of February lst and:

=% February:15th, 1975, did cause to be issued to cértain sophisticated

" Ia vestors and stockholders of the said Téemple Mountain Industries.
certain Royalty interests into a Tease and Option once:held by said.
Temple Mountain Industries Incorporated known- as the Montgomery.. .
Shoshoe property located .in Ehe Ryolite Miaing District State of
Nevada, and, Dol .

WHEREAS, After careful physical investigation of the  property held- -
uoder lease namely the Montgomery Shoshone Mine, thE’Iemplé'Mnyntéiq
Industries concluded that this property would not respond . to' a™
profitable Operation, and thus, did, caocel the legal contract =
on the Montgomery Mine, by this.aection , the Royalty: interests -
held by sophisticated Investors and stockholders became null '~ -
and void, and oo
" WHEREAS; under date of February 17th, 1976, the BOARD OF ‘DIRECTORS.
.of the Temple Mountain Industries, has directed the President. to
proceed ke issue comparable interests to said sophisticated Investots
and stockholders their ( Royalty Interests), into the WEIMER:
Mining Claims, located in Section 26, Township 36 North Range
49 East, Mount Diable Meridian, State of Nevada, . Lo
¥OW THEREFORE ; by said action the parties hereto now agree and
and covenant as follows: - '

1. Temple Mountain Industries, Inc. agrees, on a best effort basis
and at its own risk and expense and without further contribution
or liability to the party hereinafter indentified, to proceed as soon
as possible with exploration upon the subject lands, looking forward
to the creation of a profitable mining operation, subject, of course
to the well understood " Miners' risk ".

2. It is covenanted and agreed that in condideration of this
effort Temple Mountain Industries, Inc, is to retain a 907 of any
net profit derived from this effort. : -

3, It is furthermore - mutually agreed and understood that 10%
of a2ny net profit so achieved shall be divided between the parties
who have subseribed to the first payment paid to Mr. Rebert Revert
the owaer of the Hontgomery Shoshone HMind, computed to a percentage
figure as each individual contribution relates to § 1500,00,

4., .™ WET PROFITS " are computed as a resulfing sum derived by -

" subtracting all expenditures;_made_inpident to exploration, development
and . exploitation. ipon the sdbject premises, from any and all gross .
gash[rgtﬁ;n§'deribgd;és;the=resu1t—pf;§hgfpropnsed mining-program
Net profit paid fo:the Temple Mountain*Indistries Inc. and Fedéral)

2 7___qun;yﬁTaxeé’bhall:pé;in@}dﬂed:a§ a necessary expenseé mad
irther’ the échiévepeut:Qf”desifed'quéctives.r'*" HER
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_has ;subscribed-§ i of ‘the $-1500,00 pai&/to -
Mr, Robert Revert of Lok’ Vegas , Nevada, Zgwner.of “the Hontgomery.
- Stioshone Mine, lacated in Ryolite, Nevada, Temple Mnuntag_n,;j'.;/

"7 Industries Inc., warrants that it will return, _ /% o 7.‘.05/{:; 4
any net profit derived from operatign ¢ e 3 y
computed as heretn defined, to

of

STATE OF UTAH ) ss
COUNTY OF SALT LAKE )

Personally appeared before me Messrs, Tom P. Costas, Willard Mc Nabb,
and Roger Lowry, President, Vice President and Secftary & Treasurey : .
respectively, who depose and state that the aforesaid Agreement has )
been approved and fecorded in the minutes of the Tewple Mouatain Industries. ;
Inc., under date of Februaryoqgﬂ*, 1976, 21l terms, stipulations :
and conditions duly recorded therein,

Hotary Public,

: _ - Resideing at:-54
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