; ection 25, T
Hevada they-are located in the yan Creek Mining: Are
of “Eurek Cbunty,,NeVadaﬁ-Ihis.Léase.is]xwérranteﬁ_

and subsisting With remtal paid uatil December .~ 17thl976
. Burthermore said. leasehold ownership is warranted to.be-h :
" free of debt or.encumbrance other. than reserved production .’
royalty oweable to the Southern Pacific Land Company, plus-
.-, general protective obligations assumed undet the leage terms,
“to protect the Southern Pacific Land Company from any possible--
.confingent liabilities arising from the acts of the tenant - °
Temple Mountain Industries, Ince Minimum rental payments of

$ 1600,00 yearly are oweable to Southern Pacific: Land Company. - " i IR
The right of assignment ol the lease in part or whole, is restricted.. -’
under the terms of the lease agreement, The first year's'rental . N
has been paid by Temple Mountain Industries, Iuc, from funds:

subscribed by several or more sophisticated investors who -

desire to share in any profit derived from the subsequent

exploration, development and exploitation of these mineral

lands . )

-- /WITRESSETH --
The parties hereto now agree and covenant as follows$ -~

1, Temple Mpuntain Industries, Inc. agrees, on a best effort
basis and at its own risk and expense and without farther contribution
or liability to the party hereimafter identified, to proceed
as soon as possible with exploration upon the subject lands, locking
forward to the creation of a profitable mining operation,subject
of course, to the wall understood U Miner's Risk",

2, It is covenanted and agreed that in consideration of this
effort, Temple Mountain Industries, inc. is to zetain 607 of
any "net profit” derived from this effort,

3, It is furthermdre mutually agreed and understood that 407
of any net profit achieved shall be divided between the parties
who have subscribed the first amnual § 1600,00 rental paid to
the Southern Pacific Land company, computed to a percentage
figure as each fndividual contribution relates to $ 1,600,00,

4. “NET PROPITS" are to computed as a resulting sum derived

by subtractiog all expenditures, made incident to exploration,
developuent and.exploration upon the subject premises, from any
and all gross cash returns derived as the result of the proposed
mining program, Royalties paid to the Southern Pacific Land Company
and Federal, State or County taxes shall be included as necessary
expense made to further the achievement of desired objectives.

5, This agreement contains the entire agreement between the
. .contracting. parties and no oral arrangement, promise, statement: B =
. or-pepresentation - which is net herein contaioed shall be. binding -
'pbﬂi}hé'ba;tiea_hereto.'HQ'gdéndmentior'modification of ‘this .~
‘agreement: shall become effective- unless and until the’ same ghall
haie?ﬁééﬁ%rédﬁged'inj_ﬁt;t;ﬂgjéﬁq?ﬁuly-sigﬁed aqdféxéﬁutéd:ﬁy{bp

ties "_’eret_og___ - N :, | BGBKGQBPJS.BEU g7




Salt Lake City, Ut&h

'uo-.:ard s, Lichfield . of

he Southerh Pacific Land Company. Temple'Hountaln Industri
A of ‘any. net profztrderiv

ay of Janl_ary, 1976

OF SALT LAKE

oger&iowry

3'714% S 5707

Utah,

Personally appeared before me Messrs. Tom P, Costas,
Mc Nabb and Roger Lowry, President, Vice Presidet and Secretary &

1444 5, Scott Circle, Salt Lake: City,

Willard

Treasurer repectively, who depose and state that the aforesaid
agreement has been approved and recorded in the minutes of the
Tewple Mountain Industries, Inc. under date of January 19th, 1976,

all terms,

stipulations and conditions duly recorded thereln.

. /é:;w’m/ Qd

My Commission eXpires:

C//f/} / v

Hotary Public

residing at: Salt Lake City,Utah




