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- AGREEMENT

Temple Mountain Industries, Inc.’ (a Utah corpo?atédﬁ)EéfﬁéégﬁxChapg

Place, Rooms 26-27, Salt Lake City,

Utah, holds a lease upon 320 acres: of

mineral land from the Southern Pacific Land C
25, T.36N.

a5 TEE-LAND W 1/2 of Sec,
and they are located in the Lynn
This lease is warran
December gﬁgﬁ 1976.
held free of debt or encum
able to the Southern Pacific Lan

R.49E
Creek mining a

ted as valid and subsisting with rental
Furthermore said leasehol
berance other than reserve

d

d Company plus g

ompany. '~ These:lands are def
MDM, Bureka County, Rey
rea of Eureka County:

assumed under the lease terms

, to protect the 5o

ada '
ty of Nevad
ith rental. paid-until .~
ovnership. is warranted to:l
d production. royalty: owe-
eneral protective obligations
uthern Pacific: Land Company

Re
as

from any possible contingent 1iabilities arising from acts of the temant .- =
Temple Mountain Industries, Inc. Mininum rental payments of $1600.00 yearly -
are oweable to Southern Pacific Land Company. The right of assignment of .- -
the lease, in part or whole, is restricted under the terms of the.lease @ . -~

agreement. The first year's ren
tries, Inc. from funds subscribe
who desire to share in any profi

tal has been paid by Temple Mo
d by several or more sophistic
t derjved from the subsequent
nds.

untain Indus-
ated investors
exploration,.

development and exploitation of these mineral la
~-WITNESSETH=--

The parties hereto now agree and covenant as follows:

Temple Mountain Industries
its owm_risk and-expense @

Inc. agrees, on a best effort basis and at:

nd without further contribution or liability.

to the party hereinafter ide

ntified, to proceed as soon as possible’

lands, looking forward to the creation S

with exploration upon the subject .
subject, of course, to the well under-" ~ '

of a profitable mining operation,
stood "miner's risk".

t in consideration of this effort,

1t is covenanted and agreed tha
. is to retain 60% of any "net profit"

Temple Mountain Industries, Inc
derived from this effort.

It is furthermore mutually agreed and understood that 40% of any net

profit so achieved sha

11 be divided between the parties who have sub-

scribed the first annual $1600.

00 rental paid to the Southern Paciivic

tand Company, computed to, a percentage

figure as each individual con-

tribution relates te $1,600.00.

"Hiet Profits® are to be computed as a resulting sum deriv
tracting all expenditures, made incident to exploration,

ed by sub-
development

and exploitation upen-th
cash returns derived as
Royalties paid to the So

e subject premises, from any and all gross
the result of the proposed mining proaram.
uthern Pacific Land Company and Federai, State

or County taxes shall be inc

luded as a necessary expense made to further

the achievement of desired objectives. -

This Agreement contains

the entire agreement between the contracting

parties ard no oral arrangement

promise, statement or representation

which is not herein contained shall be binding upon the parties hereto.
No amendment or modification of this Agreement shali become effective
unless and until the same shall have been reduced in writing and duly
signad and executed by both parties hereto.
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State of Utah - -
County of Salt Lake. )

) Personally appeared before me Messrs. Tom P. Costas, Willard: Mclabb
and Roger Lawry, President, Vice President and Secretary: &:Treasu
spectively, who depose ard state that the aforesaid Agreement Has"

proved and recorded in the @lutes .of the Templa Mountain Industries,
under date of (Fripweaty 574’19752 all terms, stipulations and condit
duly recorded;}herein. / : S g

Notary Public.
~_Residing at ¢ ¥ .

. _ RECORDED AT REOUEST OF
Hy comjssjon expires: Joyjex. HowryY
Y Book. 99 _Pace B

Seal BEILIRRLARE R
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