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SHORT FORM OF
MINING LEASE WITH OPTION TO PURCHASE

Shon Form of Mining Lease with Option 1o Purchase dated as of December 15, . 19 80

bewween

JEMCO MINING COMPANY, a . Corperation having its -~

principal place of business at KXXUZXKERX BYAY K RHOOUE SO saniX

poiLD e A P, 0. Box 159, Hew Meadows, Idaho
83654 -

{collectively “Owner”) and HomesTake MininG CoumpPany, a California corporation having _i,ls'prir_x(:ipaj :
place of business at 650 California Street, San Francisco, California 94108 (“Lessee™).” . 1

Owner leases 1o Lessee all of the property described in Exhibit A; together
with, except as may be expressly provided in Exhibit A, all (i) railings, dumps and mine Wakt:es,;,(ii')
surface rights, easements and rights of way incident thereto, (iii) mining, mineral and water rights incident
thereto, and (iv) improvements, fixwres, personal property, mining machinery and tools thereon uspﬁ;! or
convenient for mining and related uses (*Mining Property”)- . -

1. Lease and Term. (&)

(b) This agreement shall commence on
an initial term of ten yeass.
(c) Lessee may exiend this agreement, including the O
2. Option to Purchase. Lessee shal} have the exclusive and irrevocable Option 1o purchase the Mining :
Propenty at any time while this agreement is in effect. .
3. Exclusive Possession. Except as may be expressly pro
exclusive possession and quiet enjoyment of the Mining Propenty
4 Additional and After-Acquired Rights. /1 Owner {or any of them) acquires any right or i_r;t"efésl_

the Mining Property of within the boundaries of the Mining Property while this agreement is in effect; sp.lch’f
right or interest shall automatica

lly become part of the Mining Property for all purposes of lhis_agr_@:mi';;itl :
s. Removal of Properiy. lessec may,

within one year after termination of this agregment; remove:
from Owaer’s real property all properry and improvemen

1s which it has erected ar placed theréon
6. Rights of Way. While this agreement is in effect, Lessee shall have non-extlusiyé_. nghls '{)l' 3y
upon, OVer, into and through the Mining Propernty and other property now or hercafter awned e

dor
otherwise controlled by Owner (or any of them) to construct, improve and maintain such facilities'as' may
be necessary of convenient for L

essee’s operations in the vicinity of the Mining Property. - -

1. Amendment; Agreement Among Owners. Each of the persons named as Owner hereby agrees with
each other and with Lessee that this agreement may from lime to time be amended or varied:as'w the-:
interests of Owner by-a writing signed by the persons then owning Sixty percent orrnbre*bf‘_(_)\i‘ner'_s—i
aggregate intesest in the Mining Property and that such a wtiting so signed shail bind each and every one -
of them. : o

8. Additional Terms. Additional terms and condition
the pariies. This Short Form shall not affect said agreement or any rights,

ption, for additional successive ten-year terms.

vided in Exhibit A, Lessce shall have
while this agreement is in-effect.:

s are contained in the full agreement between:
interests or obligations of the .

parties thereunder.

JEMCO MINING COMPANY

By /_//{///{‘? .;Z)-
J G oo
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HomesTAKE MINING COMPANY

Bb\a«m—n A Aﬂf&——

Vice President 74 (;
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state of IDAC ]_ -
County of VI/EY § 77 . RN P
On D s 37 . 1954 vefoce me, JAT Ayt E. SAIMES . aNeury
Public of said State, duly commissioned 1nd sworn, personaily appearad Juek 1‘;"{’11(&]’{!€L"— ESHISIT
vnown 1o me o be  Aastee (X IHE C'\c:u,'ﬂ,q,w/ B e
a corporation. and known 10 me (0 be the person who 2gesuced the within instrumsnt on behalf
corporation. and acknawledged to me that said corporatien esecuced the within instrument:as
voluntary zct and de=d, for ihe uses and purposes therein meationed. and on said oath stared thai i
authorized to exectte said instrument on behalf of said corporation’ by authority-of its’ by-laws or b
resolution of its board of directars. R :
In WiTness WHEREOF, | have hereunio set my hand and afixed my officiai seal the day an

this cenmificate first 2bove writtan. 7 7 :
e “ ﬂ/’//ﬁ’
T I . I
Norary Public in and for said Siate

{Notarial Seal} / e Residing at R
3 : - My commission expires :

i,
r‘l

Srate oF CaLirouNia } o

City anD CounTY OF San FRANCISCO - r A
0 <2 1% hefore me. — - *&:3’;\ .

Public State. :

duly commissioned 1nd swort, aaily appeused. ‘“Q aq
known 10 me to be a Yica-President of HOMEST Az MINING me.' Calitornia curpor
wnown to me © be the person who executed the wuwhin insirumaent on behalf. of s
acknowledeed to me that »aid corporation executed the within instrumeat as it Fres an
de=d. for the uses and purposes therein mentioned. and vn said oath stated thdt he:
exccute said instrument on behaif of said corpocation by authority of its by-laws. or b
board of directors. i ) o T
I~ WiTvess WrergoF, [ have herzunto sat my hand and afixzd my offcial se2 ihg-in}"'

this cartificate first 3bove written. .

1t ! ¥or said Sezte -
L.

<

F

resplution ot its

Ndgary Paclic in 2
Rasiding 26t ST CA
.

T My commission exptrzs&j}.ﬂ) 3 ’7f
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Delores C]aﬁms

EXHIBIT A ’

The following unpatented mining claims located in Township 29'Nofth; Réngé' ]
Fast, Section 1 and Township 29 Horth, Range 49 East, Sectjon 6, ~of Eurek
County, Nevada: Lo i

: Recorded in Official Records .
Name of Claim - of Eureka County, Nevada

# - #41 inclusive

Red Sulfur
#1 - #7 inclusive '

Jack "::
#1-#6 inclusive L

Gem
#1 - #2 inclusive

RECOR{}EE-AT REQUEST OF
lomesiare NMinmng 0. -
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