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TERMINATION OF OPTION AGREEMENT

WHEREAS, by an Option Agreement made and entered 1nto ‘the
28th day of August, 1981, LOUISE M. MARVEL, a widow; here1naf &

referred to as "Optionor", granted unto MARVEL MINERALS, a: Nevada

general partnership, hereinafter referred to as "Optlonee"’ £h¢
sole and exclusive right and option to purchase whatever: 1nterest
oOptionor may have or thereafter acquire in the mineral estate;;nfrg
certain tracts of land located in the Counties ofiElko;:Lende;;ff
Eurcka, Humboldt and Pershing, State of Nevada,-and unpateeted?'r
mining claims located in the County of Elko, as described thereln,'”
said Option having a term of five (5) yecars from the date tnereof;:i"'
WHEREAS, Optionor further granted unto Optionee- the soleritﬂi
and exclusive right to acquire all of Optionor's rlght, tltle and .
interest in and to all Miperal hyreements related to such mineral
interests, includihg all Mineral Agrcements presently in effect and
any that may thereafter be entered into by Optlonor. Furtherrr
Optionor granted unto optionee the right, subject to prlor valld
and existing rights.of third parties, to enter upen sald'tracts of
land and claims to prospect and explore for all minerals,'ﬁiﬁeral

deposits, oil, gas and geothermal resources.
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WHEREAS, a Hemorandum of said Qption ment was-

recorded as follows: in the Elko County Racorder's Office on the

17¢h day of September, 1981, in Book 368 at Page 39%2; in the Eureka;—_fi

County Recorder's Office on the 18th day of September, 1981,71n
Book 98 at Page 101; in the Lander County Recorder's Office on the f
18th day of September, 1981, in Book 203 at Page 182; in the

Pershing County Recorder's Office on the 25th day of September;:
1991, in Book 127 at Page 105; -

WHEREAS, Section XI of said option Bgreement prov1ded

that Optionee shall have the right to termlnate the Option at any
time during the term thereof upon notice to Optionor, - after Wthh z

any.obligations of Optionee thereunder would thereupon ceasej
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WHEREAS, Optionee desires to terminate its-righés{ﬁhder
said 'Oi:tion Agreement. o
NOWI, THEREFORE, Optionee hereby termina'fes'and:; g:
notice of such termination of said Option Agreeménﬁ,;and}é;r énaer_
and rellnqu1shes unto Optionor all of Optionee's. rlghts conferred'

by said Option Agreement and which affect those tracts of land and

unpatented mining claims described therein and subject_thegeQO"
Accordingly, optionor shall henceforth retaihr_ aﬁélf?
possess all of Optionor's right, title and interest thnreln,rfree
and clear of any rights of Optionee arising from sald OptLpn;
Agreement. . B

IN WITNESS WHEREOF, Optionee has duly executed this

Agreement as of the gfiﬁ%day of ﬁgégmﬂ, 1981,

MARVEL MINERALS, a Nevada'
general partnership,

oy Mechn d ¢ Meinars,

WICHARD J. JAARVEL '
Authorized Representatlve

By meﬁ?ﬂ @a%g)

“SUSAN M. BARNES -
,hAuthorized Representative

By: A’&- 5W

F W E. MARVEL
ajthorized Representative

STATE OF NEVADA )
} ss.

COUNTY OF £KO _} hﬁcﬁmﬂﬁb

on this _AQ?H Jday of , 1981, personally
appeared before me, a Notary Pu llc, RICHARD J. MARVEL, who
acknowledged to me that he executed the foregoing 1nstrument.

e 2 e REVNOLDS E M /Z/yﬂ,g/q,

Notary Public - Stale of Hevada N RY PUBLIC

Cixo County, Hevads
Fppvintment expited Febraary 18, E
T
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'STATE .OF NEVADA )
; . ) ss,
CouNTY " OF ELXO * )

D:caﬂ»sem '
‘On this [L/ day of :F;VJ-MJ_ s 1981, pers

'appeared before me, a Notary Public, SUSAN M. BARNES,.who:
acknowledged to me that she executed the foregoing lnstrument

Lealabst Uy LA s
_JEANETTE E. REYNOLDS

Notiry Public - Siate of Neveds F
Elko 00unlv Maovada E
Eageintment explres Fabrary 18, 1588
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ARY PUBLIC

STATE OF NEVADA )
. 55,
COUNTY OF ELKO }

DeELems e A .
‘ On this [Z/ day of _M:’_, 1981, personally :
appeared before me, a Notary Public, JOHN'E.” MARVEL, who R

acknowledged to me that he executed the fovegomg instrument,
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> JEANEU;E E. REYNOLDS /&mﬂoé &ww%?
otary Pubkc - Siate of Navada 12
Eko County. Newads & RY PUBLIC
Apotiriman exnsires February 15 1735
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