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84078 ASSIGWENT OF OVERREDING ROYALTY IN FEDERAL LANDS
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STATE OF NEVADA 1
- COUNTTES OF ELXD, EUREKA, WHITE PINE B

.- ° _ This assigmment’ of Overriding Royalty made and entered into this Mt day ,of_m
- /1981, by and’ between UNIVERSAL FUELS CCMPANY, -z Colorado Corporatiom, 238 Demver Club- . = = =7}
“Building, Denver, Colorado 80202 and CHARLES A. SHEAR, whose address is P.O. Box: 2665,
“Grand ‘Junction; Colorado 815G2 hereinafter. calied "ASGTIGNORS”, and WILFRED L. GRAY, whose
" address is Suite 1150, 999-18th Street, Denver, Colorado, 80202, hereinafter called '

LU WITNESSETH, that for adequate consideration, the receipt and sufficiency ‘of which:is -
" - “hereby acknowledged "Assignors," do hereby BARGATN, SELL, and. OONVEY unto “Assignee,” an -
. overriding royalty equal to two percent of eight-eighths (2% of 8/8ths}). of all oil.and gas’ -
. produced, saved and sold:from-the lands described on the attached Exhibit "A" during the”
terms of the respective leases described ik such Exhibit. Said vverriding royalty shall. .-
be free and'clear of all costs of development and operations, but subject to its proportionate
part of applicable ad valorem, production, severence, Windfall Profit-and similar taxes. S
“The gverriding royalty ihterest herein provided for shall not, in any event, be paid or -
~acecrued upon any oil, gas, casinghead gas and other hydrocarbon substances used for ' ;
operating, developrent or production purposes upon the above described lands or wmavoidably - - k
lost; and no overriding royalty shallbepaidupongasusedforrepressuringorrecycﬁng, :
operations or pressure maintenance operations benéfitting said lands. :

. 1f the Assignors interests in the oil and gas leases described in Exhibit "A" is less
than the entire intsrest, or if said oil and gas leases cover less than the entire oil ard
gas estate in the lands described therein, then the overriding royalty herein reserved

as to such lease shall be proportionately.reduced. : - - .

This assigmment shall not imply any leasehold preservation, drilling or development
obligation on the part of "Assignors".

This overriding royalty as to oil shall be subject to the provisions of 43 C.F.R.
3103.3-6 to the extent that said regulation is applicable to Bureau of 1and Management
= Regulations. :

"Acsignors” reserve the right to comit the overriding royalty herein conveyed to
such commmitization agresments and unitization agreements as are approved by the Bureau
of Land Management or other designee of the Secretary of the Interior with respect to the i
federal oil and gas leases. . !

"Assignors” warrant that they o.m the leases or interests described in Exhibit "A",
that they have good right and authority to sell the interest herein purported to be
conveyed, that they have not mortgaged, pledged or otherwise encumbered or burdened the
leases in such manner as will adversely affect said overriding royalty interest and that :
they will dafend the title to the interest herein conveyzd by, through and under Assignors !
but not otherwisa. '

qhis conveyance is executed subject to the following:

1. All of the terms, provisions and stipulations as set forth in the leases; and

2. That cartain verbal agreement made under date of August 28, 1981 by and between
Assignors/Assignee. -

o -
EXECUTED this /6 ' day of _figZoreticr—~ + 1981
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Charies A. Shear °
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ty :
- duly” cmmssmned and sworn, ‘on this’ day. personally appeared m.m«x E- AMBHEE, PRESIDENT
UNIVERSALFUE‘[S COMPANY, - a Colorado mrporat.tm, krm'l to' me 5 be- the person. and: offlcer

EEFORE ME, the undersigned authorlty, a Notary Public in and for said County and State, -
duly camissioned and sworn, on this day personally appeared CHARIES A. SHEAR, known to
lretobetheperscndescrlbedmarﬂwhoexecutedtheforegomgmstrmrenta.rﬂachmledged
thatheexecutedthesaneashlsfreeacta:ﬂd%d
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,BﬁmC}B-cplres My Commission expires Seplembers 1983
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EXHIBIT "A"

Attached to and made a part of that Assignment of Overriding Royalty Interest dated,:iﬁ7azzbfﬁ22f / ;}‘
1981 from UNIVERSAL FUELS COMPANY, and CHARLES A. SHEAR, as ASSIGNORS, to WILFRED L. GRAY, as ASSIGKREE

Lease Date
Lessece Expiration Date

Lepal Deseription ﬁwéfo!s~

USA
BLM N-31103

usa
BLM N-3110&4

0.033% 20 | Ho0a

Universal Fuels Company 4-1-81
4=1~01

Universal Fuels Company 4-1-81
4-1-91

T21N - R51E, Bureka Co., Nevada MDM .». 767
Sec. 1: Lots 1,2,3,4, SiNi, 5% (ALL) . . oo
Sec. 2: Lots 1,2,3,4, SENY, 8% (ALL) .- . 71 . . .-
Sec. 11: ALL . o A :
Sec. 12: ALL ‘ o
Sec. 13: ALL v
Sec. 14: ALL I
Sec. 23: ALL

Sec. 24: ALL

Sec. 25: ALL

Sec. 26: ALL

Sec. 35: ALL

Sec. 36: ALL

v

-

f?:

T24N-RS4E, Eureka Co., Nevada MDM - 6703.00 ~6703.00
Sec. 2: ALL S Y .

T25N - RS4E, Eureka Co., Nevada MDM ..
Sec. 10: ALL e s
Sec. 11: ALL

See. l4: ALL

Sec. 15: ALL

Sec. 22: ALL .
Sec. 23: ALL o
Sec. 26: EY, Swk, EXNWL - .
Sec. 27: Wk, SEk, WENEL "o
Sec. 34: ALL: IR R
Sec. 35: ALL
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EXHIBIT "A"

Attached to and made a part of that Assignment of Overriding Royalty Interest dated 271331/31‘ /d;
1981 from UNIVERSAL FUELS COMPANY, and CHARLES A. SHEAR, as ASSIGNORS, toc WILFRED L. GRAY, as ASSIGNEE.

Leasce Date

Lessor Lessee Erpiration Date Legal Dcscripticn
USA ' Universal Fuels Co. 4-1-81 T3ON — RG5SE, Elko Co., Nevada' MDY ($315.24 6315.26

BLM N-31097 4-1-91  Sec. 1: Lots 1,2,3,4, S%Nk, S% (ALL) "
: : Sec. 3: Lots 1,2,3,4, SkNY, 8k (ALL).
Sec. 5: Lots 1,2,3, a Sink; sk (ALLY:
Sec. 7: Lots 1,2,3,4, ERWY, EY (ALL),
Sec. 19: bots 1,2,3, 4 ExWh, E% (ALL)

Sec. 27: ALL .
Sec. 21: Lots 1,2,3,4, Ekwk, E% (ALL)
Sec. 33: ALL -
Sec. 35: ALL
USA Universal Fuels Co. 4-1-81 T21N - R66E, White Pine%Cr.;.. xie‘\éada )‘MDM 19677.05 * 9677.05
- ' 6-1-91 Sec. 2: Lots 1,2,3,6, SENX, 5% (ALL e
BLM N-31102 Sec. 3: Lots '1,2,3,4, SNk, Sk (ALL): ok
Sec. 4: Lots 1,2,4. SWkNwk, SE&NE%, swk‘,
SWESEX Lo
Sec. 5: Lots 1,2,3, & StNk, S% (ALL) L
See. 8: ALL o
Sec. 9: NEY, Sk
Sec. 10: ALL
Sec. 15: ALL
Sec. 16: ALL
Sec. 17: ALL
Sec. 20: ALL

i Sec, 21: ALL
© See., 22@ ALL
Sec. 23: ALL
Sec. 26: NENk
Sec. 27: Ny
Sec. 28: NY .
Sec.

| £ 033% ¢ 0 11000
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EXHIBIT “A"

Attached to and made a part of that Assignment of Overriding Royalty Interest dated ,:;&Lrﬂqd?,f'
1981 from UNIVERSAL FUELS COMPANY, and CHARLES A. SHEAR,

l.ease Date
Lessee Expiration Date

as ASSIGNORS,

to WILFRED L. GRAY as ASSIGNEE'
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UsA
BLM N-31101

USA
SBLM N-31309

21019420140

Universal Fuels Company 4-1-B1
4=1-51

Charles A. Sheart 6-1-81
6-1-91

Lepal Deseription '~ sy Gross

T21N

Sec.
Sec.
Sec.
Sec.
Sec.
Sec.
Sec.

T21N

ALL
ALL

ALL . :
ALL

17: ALL

18: ALL

19: ALL e

5
6
7
8

as sa se ae

- RG6E, White Pine Co., Nevada MDM:

Sec.
Sec.
Sec.

Sec..

Sec,
Sec.

T3z2H

1: Lots 1,2,3, Q S%N%, S& (ALL)
11: ALL

12: ALL

13: ALL e

14: ALL '

26: ALL '

- R63E, Elko Co., Nevada' MDM

Sec.
Sec,
Sec.
Sec.
Sec.
Sec.
Sec.

20: ALL
21: ALL’
28: ALL .
29: ALL L _
30: Lots 1, 2 3 b, EEW%, E%.(ALL)
31: Leots . 1,2, 3 4, E%W&VfE¥ (ALL)
32: ¢ to




EXHIBIT "*A"

o s
Attached to and made a part of that Assignment of Overriding Royalty Interest dated .:23%252@4%?1;44-
ASSIGNORS, to WILFRED L. GRAY, as ASSIGNEE. :

1981 from UNIVERSAL FUELS COMPARY, and CHARLES A. SHEAR, as

Lease Date
Lessor Lessee Expiration Date Legal Desceription
usa Charles A. Shear 6-1-81 _ T22N - R67E, White Bine Co., Nevada MDN~ 8942.00 ' 8942.00
BLM N-31310 6-1-91 Sec. 3: ALL R e
Sec. 4: ALL
Sec. B: ALL
Sec. 9: ALL
Sec. 10: ALL
Sec. 106: ALL
Sec. 17: ALL
:See. 20: ALL
Sec., 21: ALL
Sec. 29: ALL
Sec. 30: ALL
See. 31: ALL e
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