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DEED ) OF TRUST

.THIS:DEED OF TRUST madeﬁthls 10th day of Janhar'

1fe, as Grantors, and Frontler T1t1e Company,

a corporatlon

Trustee and WILLARD 0. GARDNER as Benef1c1ary. '

;-';__ WITNESSETH:

That Grantor hereby grants, transfers and a551gns to :.':
the Trustee in trust, with power of sale, all of the follqw1ng
EAKERA
described real property situate in the County of. ﬁiha, State Df
Nevada, more particularly described as follows:

TOWNSHIF 21 NORTH, RANGE 54 EAST, MDB&H.

Section 20: All
Section 16: W%

Together with .all buildings; E£ixtures:
corrals; fences; stockwater troughs, tanks
and facilities; windmills now on the premises
or any portion thereof; and together with all
new or additional buildings, structures,
fixtures, fences, corrals and other improve-
ments, which shall be placed on the premises,
or any portion thereof, which shall be deemed
additional security.

Together with all right, title, interest and
estate now held or hereafter acquired by
Grantor in and to all or any part of any

@ street, alley, road or highway which npow or
3 hereafter is adjacent to or adjoins the
described real property or any portion or
part hereof.

TO HAVE AND TO HOLD the same unto the said Trustee and
its successors, in trust, to secure the performance of the
following obligations and payment of the following debts:

ONE: Payment of an indebtedness evidenéed by a certain
Promissory Note dated December 26, 19B0, in the principal amount
of $110,000.00, wherein Grantors are the makers, DALTON W. WILSON
is the original Payee, and which note has been assigned to
Beneficiarv, as the same may have been substituted and amended by
a note of the same, or a later date, with the interest thereon,
expenses, attorney fees and other payments therein provided,

executed and delivered by the Grantor payable to the Beneficiary
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" 'or ‘orde¥,

‘hereafter loaned by ‘the Beneficiary to the Grantor or any: suci
_sor.in interest_ of the' Grantor,

;a@éﬂéét@rpéy;féésy éﬁdiany'ofﬁé}'iﬁdebtedhess'og'oﬁligaﬁibhé'of

'—%fhé,Gféhtbrrﬁq the Beneficiary.
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andjény?éhd all extensions or renewals thereof.

1ﬁPaYmént'6f'§ﬁ¢hfada§tioﬂél_amounts aéﬁm§f?

wiﬁﬁﬂintgﬁéét;tﬁergdn;

THREE: Payment of all other sums with ihtéfe;ﬁ}tﬁéiﬁgn =
becoming due or pavable under the provisiocns hefebf'tp:eithérggﬂ

Trustee or Beneficiary.

FOUR: Payment, performance and discharge of each _and

every obligation, covenant, promise and agreement of Grantor

herein or in said Note contained and of all renewals, extensions,

revisions and amendments of the above described Note and any
other indebtedness or obligation secured hereby.

To protect the security of this Deed of Trust, it is
agreed as follows:

1. The Beneficiary has the right to record notice

that this Deed of Trust is security for additional amounts and o

obligations not specifically mentioned herein but which consti-
tute indebtedness or obligations of the .Grantor for which the

Beneficiary may claim the Deed of Trust as security: {

2. The Grantor shall:

A. Maintain, care for and keep the property
herein described and all buildings, fences,
corrals, stock watering facilities, dams,
ditches, diversions, wells, pumping equip-
ment, and all other structures, improvements
and fixtures now therecn or hereafter placed
thereon in at least the condition, order and
repair existing on the date of this beed of |
Trust, subject to reasonable normal wear znd
depreciation, replacement, substitution or
improvement as herein provided;

B. No remove or demolish all or any portion
of any buildings, fences, corrals, watering
troughs, windmills, other fixtures or improve-
ments now situate thereon or hereafter placed

thereon unless the same is replaced, improved,
or substituted therefor by a like item of at
least egual value, guality and use;

c. Not mine or commit or permit any waste
of the land, buildings, improvements and

VAUGHAN, HULL & COFPENHAVER, LTD.

!
{
:
f

230 (DAHO STAEEY

2.
ELXO, HEVADGA BEEO1 - o 387 - 52




. -fixtures,-on said premis'es;

D;J Farm, malntaln,_1rr1gate,,nurvest, and_:
i graze the meadow -and pasture areas: of- the-

- premises:for which: -water righis exist  in- at’
.- least the same. ranchlng and- husbandmanllke

. -i.manner as is: the' common’ ranch practlce in the:
o area cf the ranch-*?“' ! :

"E.: Properly ma1nta1n, put to benef1c1al use-
and utilize all wells and water rights.
appurtenant, approprlated or decreed to, or -
used in connectien, with any portion of the -
premises so as not to allow any water rights
to be jeopardized, diminished, reduced,

damaged, or lost; - ’

F. Graze and manage the grazing areas of
the lands subject to this Deed of Trust in
the manner recognized as good range manage-
ment in the grazing unit or area in which the
lands subject hereto are located;

G. The Grantor shall not do not permit to
be done, by act or .omission, anything whicn
shall impair, lessen, diminish, devalue or
deplete the security hereby given.

H. Operate the ranch according to the
dictates of good ranch, soil, plant, water
znd range management common in the area of
the ranch.

3. The following covenants, Nos. 1, 2, {replacement
cost), 3, 4, (at Federal Land Bank rates}, 5, 6, (which covenant
is deemed to include and apply to all conditions, covenants and
agreements contained herein in addition to those adopted by
reference, and to any and all defaults or deficiency in perfor-
mance of this Deed of Trust), 7 (reascnable), and 8 and 9 of
N.R.S. 107.030, are hereby adopted and made a part of this Deed
of Trust.

4. All payments secured hereby shall ‘be paid in
lawful money of the United States of America.

5. The Beneficiary and any persons authorized by the
Beneficiary shall-have the right to enter upon the premises at
all iveasonable time for the purposes of: inspecting them;
determining Grantor's performance hereof; and taking all reason-
able actions they are authorized to perform under the terms of
this Deed of Trust.

6. In case of condemnation of the property subject
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or any part thereof hy paramount authorlty, allrof any

'condemnatlon award to whlch the Grantor shall be entltlEd 1es

.costs and expenses of lltlgatlon 15 hereby 3551gned by the

iGrantor to the Benef1c1ary, who 1s herehy authorlzed to re

and recelpt for the same and apply such proceeds as recelved

“_toward)the payment of the 1ndebtedness hereby secured, whether
Vr?due or not. o o

7. Grantor hereby gives to and éonfers_upon éénef?Q?}
ciary the right, power and authurity, during the contihuancé;of.ﬂ
these trusts, to collect the rents, issues and profits ef the
property, RESERVING UNTO GRANTOR, HOWEVER, the right, prioritO'
any default by Grantor in payment of any indebtedness secured
hereby or in performance of any agreement hereunder, to collectk
and retain such rents, issues and profits as they become due and
payable. Upon any such default, Beneficiary may at any time with
or without notice, either in person, by agent, or by a rereiver
to be appointed by a court, and without regard to the adeguacy of
any security for the indebtedness hereby secured, enter upon and
take possession of said property or any part thereof, in the
Beneficiary's own name sue for or otherwise collect such rents,
issues and profits, (including those past due and urpaid), and
apply the same less costs and expenses of operation and collec-
tion, including reasonable attorney's fees, upon any indebtedness
secured hereby, and in such order as Beneficiary may determine.
The entering upon and taking possession of said property, the
collection of such rents, issues and profits and hhe application
therenf as aforesaid, shall not cure or waive any default or
notice of default hereunder or invalidate any act done pursuant
to such notice.

8. if default be made ir the payment of the obliga-
tions, note or debt secured hereby or in the performance of any
of the terms, conditions or covenants of this Deed of Trust, or

the payment of any sum payable hereunder, or upon the occurrence

VAUGHARN, HULL & COPENHAVER. LTD.

BOGK l 072 BEEQ G 7 ATTORNEYS AND COUNSELORS

%30 IDAHD STAEET

4,
ELKO, HEVADA 89801 - 387 ey 54

T




it bl oo i e b g

T

””date of maturlty has ‘not arrlved

Benef1c1ary may declare all notes, debts and sums secure -hereby

or;payable hereunder 1mmed1ate1y due and payahle although the

9.- The Note, dEut and obllgatlons secured by thlsT_

Deed of Trust are secured, also, by a Security- AgreemEnt or Other f;,

written security document given or executed hy Grantor.as Debtor
in favor of Bencficiary. Tt is agreed that any default 1n the
performance of any promise, covenant, term or condition contained
in said Security Agreement or other security document to be
performed, kept, or maintained by Debor therein, or the oc-
currence of any event of default of any kiad under said Security
Agreement, or other security document, shall be deemed, at the
option of Beneficiary, to constitute a default under this Deed of
Trust and Beneficiary shall have the same rights hereunder as
though a default-had occurred in the performance of a promise,
covenani, term, or condition herein contained and specifically
herein set out.

10. The Promissory Note secured by this beed of Trust
is made a part hereof as if fully herein set out.

11. The commencement of any proceeding under the
bankruptcy or insoclvency laws by or against any of the Grantors,
or against any of the Makers of the Note secured hereby; or the
appointment ef a receiver for any of the assets ef any Grantor
hereof or any Ilaker of the Hote secured hereby:; or the making by
any of the Grantors or any Maker of the Note secured hereby of a
general assignment for the benefit of creditors, shall constitute
a default under this Deed of Trust.

12. Default under the Note dated January 19, 1981 in
the principal sum of $60,550.00 wherein GENE D. CLAYTON is maker

and WILLARD O. GARDNER is the Payee and/or the Deed of Trust
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Recorder, Eureka?

rRenords at Page 123 _records of the County

whlch 15,"

other 1n trument, g_

'}brance,:charge or 1nterest of any nature _on or in any of_the

'“;fproperty subject hereto hav1ng prlorlty over any - llen,rﬁfbi

.”-1nterest created or existing under this Deed of Trust, er fallure{:
,to pay or discharge when due any obllgatlon whlch 15 secured by,f=ﬂ
or which constitutes a lien, encumbrance, charge or 1nterest,of-ft
any nature on or in any property subject hereto having p;iérity.
over any lien, right or interest created or existing under this.
Deed of Trust, whether such obligation or the lien thereof is

created by writing or otherwise, shall constitute a Aefault under

this beed of Trust.

13. To the extent permitted by the laws of the State

of Nevada, Grantor agrees to pay any deficiency arising from any
cauge after application of the proceeds of any sale held in
accordance with-the provisions hereof and zgrees to pay all costs
and reasonable attorney's fees jncurred in any action brought to P
collect said deficiency. R
14. Any notices to be given Grantor shall be given by
registered or certified mail to Grantor at the address set forth
near the signatures on this peed of Trust or at such substitute
address as Grantor may designate in writing duly delivered to
Beneficiary to Trustee, and such address cet forth in this Deed
of Trust, or such substitute address as is designeged in writing
duly served as aforesaid, ehall be deemed conclusively to be the
correct adaress of Grantor for all purposes in connecticn with |
said Deed of Trust, including, but not iimited to, giving of :
notices permitted or reguired by statute to be mailed to Grantor.

15. The rights and remedies herein granted shall not

exclude any other rights or remedies granted by law, and all

rights or remedies granted hereunder, or permitted by law, shall
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to the beneflt of and blnd the h91rs,_

legal reprzs

fbe 301nt and several The word "Grantor and any reference

Tthereto shall 1nc1ude uhe mascullne, femlnlne and neuter gerder_
and the singular and. plural as indicated by the context and
number of parties hereto. 7

17. It is expressly agreed that the trusts ereateﬂ:
hereby are irrevocable by the Grantor.

18. The Grantor hereby covenants and agrees that
neither the acceptance nor existence, now or hereafter, of other
security for the indebtedness secured hereby, or the full or
partial release or discharge herecf, shall operate as a waiver of
the security of this Deed of Trust, nor shall this Deed of Trust
nor its satisfaction nor reconveyance made hereunder operate as a
waiver of any such other security now held or hereafter acquired.

19. At any time or from time to time, without liabil-
ity therefor and without notice, on written reguest to Benefi-
ciary and presentation of this Trust Deed and the Note secured
thereby for endorsement and without affecting the personal
liability of any person for payment of the indebtedness secured
hereby, Trustee may: reconvey all or any part of such property;
consent to the making of any map or plat thereof; join in grant-
ing any easement thereon; or joinm in any extensieﬁ agreement or
any agreement subordinating such Trust Deed to subsequent liens,
encumbrances or charges therein.

20. If any provision hereof should be held unenforce-
able or void, -then such provision shall be deemed separate from
the remaining provisions and shall in no way affect the validity
of this Deed of Trust.

IN WITNESS WHEREOF, the Grantor has executed these
A GANEYS AND COUNSELORS 7
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© GRANTOR'S ADDRESS

U St K.
‘" LINDA R. CLAYTON

P.-0. Box 187
Eureka, NV 89316

STATE OF NEVADA )
) ss.
COUNTY OF ELKO )

Oon Marc{h Jg/‘""( , 1982, personally appeared bhefore
me, a Notary Public, GENE D, CLAYTON and LINDA R. CLAYTON, his former
wife who acknowledged that they executed the above instrument.

RAE JEANNE ADAMS &L@%M@iw_/

o blic - State of Navada
1 o ‘::asl:oe County NOTARY PUBLIC

\&‘ﬁj My Commission Expires Nov. 8, 1082

f/’-“’ ] 1(91513
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