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HEAL ESTATE DEED OF. TRUST FOR UTAH AND NEVADA -

HIS DEED OF TRUST is made and ertered inlo by and between the undeisighed —

“Larey' B.-PHELPS.and Linda

Furekd -

esiding

Diafond Valley Route, Box 46

_as.trustor{s) herein called “Borrower,” and the United Statés of America, acting through the Fanners Home Administrati
“ United States Depariiment of Agricullure, a Government ‘agency, 125 South State Sirect, Room 5434 Federat Building,
“Salt Lakeé City, Utah 84138, as trustee, herein cailed *“Trustee,” and the United States of America, acting through the Far-

iners Home Adminisiration, United States Department 6f Agriculture, as beneficiary herein called the "Government,” and;
© - WHEREAS Bomower is indebited 1o the Government as evidenced by one or more promissary noie(s) or assumption

- agreeiment(s), herein called “'note,” which has been‘executed by Borrower, is payable-to-the order. of the Government; au-
thorizex acceleration of the entire ind=biedness at the option of the Govemment upon any defanlt by Bortowér, and is

‘described as follows: o

Date of Instrument Principal Amount

06-18~720 Assumption Agreement describing;
Kotes: 09-23-69 $38,000.00
03-05-74 $11,200.00

08-14-80 $19,540.00
02-08-80 $38,400.00

(The intezest rate for limited resource farm ownership or limited resousce operating loan(s) secwied by this instrument
will be increased after 3 years, as provided in the Farmers Home Administration regulations and the note.)

And the note evidences a Joan 1o Borrower, and the Government, at any time, may assign the note and insure the
payment thereof pursuant 1o the Consolidated Faum and Rural Developnient Act, or Title V of the Housing Act of 1949 or
any other statutes administered by the Farmers Home Administsarion;

And it is the purpose and intent of this instrument that, among other things, at all times when the note is held by the
Goweinment or in the event the Government should assign this instrument without insurance of the note, this instrument
chall secure payment of the note and shall secure any FUTURE ADVANCES by the Gavernment to the Bomower (all re-
ferences herein 10 the “note™ shall be deemed to include such future note{s)); but when the note is held by an insured holder,
this instrument shall not secure payment of the note or atiach to the debt evidenced thereby, but as to the note and such
debt shall constitute an indemnity deed of trust ta secuse the Gosernment against loss undey il insurance contract by season
of any default by Borrawer;

And this instrument also secures the recaptuse of any interest credit or subsidy which may be granted to the Borrower
by the Govesnment pursuant to 42 US.C. §1490a.

NOW, THEREFORE, in consideration of the loan{s) Borrower does hereby grant, bargain, sll, convey, and zssign unto
trustee the following described property situsted in the State of 333y Nevada, County(ies) of Eureka

See "Exhibit A" attached hereto
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together -with all rights, interests, casements, hereditaments and appustenances thereunto belonging, the rents, issues; and’
profits thereof and revenues and income therefrom, all improvements and personal property. now or later-attached theret
of zeasonibly necessary to the use thereof, including, but not limited 1o ranges, refrigerators, clothes wadliers, clothes dryers,
or carpeting purchased or financed in whole'or in part with loan funds, all water, water rights, and-water stock pertaining
thereto, and all payments al any time owing to Borrower by virtue of any sale, lease; transfer, conveyance, or condemnation-
of any part thereof or interesi therein-all of which are herein called “'the property.” SR PR Tt
) TO HAVE AND TO HOLD the property unto Trustee, Trustee’s successors, grantees and assigns forever and in fee
simple: ) T B T
IN TRUST, NEVERTHELESS, {a) at all times when the note is held by the Government, or in the event the Govern- -
men$ should assign this instrument without insurance of the payment of (he note, o secure prompt payment of the nole -
and any renewals and extensions thereol and any agreements contained thercin, including any provisions for the payment of
an insurance or ather charge, (b) a1 all times when the note is held by an insured holder, to seeure peiformance of Borrower's -
agreement herein 10 indemnify and save harmless the Government against loss undes ts insurance contract by reasoa of any
3 default by Borrower, and (c) in any event and at all timies 1o secure the prompt payment of all advances and expenditures
madz by the Government, with interest, as hercinafier described and the pesfonmance of every covenant and -greement of
R Borrower contained herein ot in any supplementary agrecment.
: BORROWER for Borrower’s self, Borrower's heirs, executors, administrators, successors and assigns WARRANTS the
property unto Trustee Tor the benefit of the Government against ail lawful claims and demands whatsoever except any liens,
encurnbrances, easements, reservations, or conveyance specified hercinabove, and COVENANTS AND AGREES 35 follows:

(1) To pay promptly when due any indebiednessto the Government hereby secured and to indemnily and save
harmless the Governnent against any loss under its insurance of payment of the note by reason of any d:fault by Borrower.

At all times when the note is held by an insured holder, Borrower shall continue 1o make payments on she note to the Gov-
emment, as collection agent for the holder,

{2} To pay to the Government such fees and other charges as may now or heeafter be required by regutations of the
Farmers Home Administration.

(3) I required by the Government, to make acJditional monthly payments of 1/12 of the estiraated anaual taxes,
assessments, insurance premiums and other charges upon the morigaged premises.

(4) Whether or not the note is insured by the Government, the Government may al any ime pay any other amounts
required herein 10 be paid by Borrower and not paid by Borrower when due, as well as any costs and expenses for the pre-
servation, protection, or enforcement of this lien, as advances for the account of Bogrower. All such advances shall beas
interest a1 the rate home by the note which has the haghest interest rate.

(5) Al advances by the Government as deseribed in this instrument, with interest, shall be immediately due and pay-
able by Borrower to the Governinent without demand at the place designated inthe Jatest note and shall be secured hereby.

No such advance by the Government shall relieve Bortower from breach of Borrower's covenant 1o pay. Any payiment made
by Borrower may be applied on the note o1 any indebiedness 1o the Government secured hereby, in any order the Govern-
+» ment determines.

(6} To use the loan evidenced by the noe solely for purpuses authorized by the Government,

(7) To pay when due all taxes, licns, judgments, cncumbrances, and assessments lawfully attaching 10 or assessed
against the propenty, including all charges and assessments in connection with water, wates rights, and watet stock pertaining
10 ot zeasonably necessary to the use of the real propeny deseribed above, and promptly deliver to the Government without
demand receipt evidzncing such payments.

(8) To keep the property insured as requited by and under insurance policies approved by the Governiment and, a1
its request, to deliver such policies to the Government.

(9) To maintain improvements in good repair and ake repaits required by the Govermnent ; operate the property in
a good and husbandmanlike manner; comply with such farm conservation practices and farm and home management plans
as the Government from time 1o thine may prescribe;end not to-abanden the properiy, or cause or permitl waste, lessening
or impainment of the security covered heseby, o1, without the wiitten consent of the Government, cut, remove, or lease
any timber, gravel, oil, gas, coal. or other minerals except as may be necessary for ordinary domestic purposes.

800K O 2 PABES 6 44




R TAT

v

. and ‘priority hereof and 1o the enforcement of or the compliance with the piovisions hereof and of the note and any supple- «
.. mentary agreement {whether before or after default) including but not Emited to costs of evidence of title 1o and survey o
- "the property, cosls of recnrdmg this and other mslruments atiomr.ys fees, trustees fees, court: costs and cxpenses of adv
- {ising, selling, and canveying the pruperly
“entumbered; voluntarily or othérwise, without the written consent of the:Government, The Government shau have the solt

fﬂbordmatmns and sahsfactmn and no lnsured holder shali ha\'e :my nght title or mlerest in oy lo the lien or any b
enams and agreements comamed herein‘or in any supplementary agreemznd are bemg perfonned

" under the note or for the debt from liability 10 the Gaverminent, (c) release portions of the property and subordinaie it

:lien or the priority of this instrument o Borrower's or any other party’s liability to the Government for payment of the note”
. or debt securéd by this instrument unless the Government-says otherwise in writing. HOWEVER, any forbearance by the
‘Government-whether once or often-in exercising any nght or remedy under this instrument, or othcrwue afforded by .

(]0) To comply with all la“ s, ordinances, and iegulahéns affectmg the propert) . N
“'(I1) To pay or reimburse the Government for éxpenses reasonably necessary or incidental to the prolection of the lien-

=2 (12) " Neither’ the_property nor-any -portion- thereuf or: lmeres( lhErcln ghiall be Ieascd ass:gned sold transferied o

and exclusive rights as beneficiary hcreu.\der including but iiol lg:ruled to the power to granl’ consents, partial- releases

heteol’.‘ Tl :
(13) TAY all reasonahle nmes the Govemmenl and its agenls may mspec! the pmperty to ascertal W

: (14) ~The Governmeat may (a) extedd or defer the maturity of, and rénew. and rescheduls lhe paymems O, the deb
eudanced by the note or any indebtedness to the Governiment secured by this instrémient, (b) releasé any party \xhu js liabl

lien, dnd () svaive ary other of its rights under.this instrument. Any and all this can and will be done without affecting the

applicable law, thall not be a waiver of or preclude the exercise of any such right or remedy, -

-~ (¥5) If at any tise it shall appear to the Government that Borrower may be able 1o oblaina loan fmm a pmduct}on
credit association, a Federai land bank, or other responsible cooperative or private credit source, at reasonable rafes and terms
for loans for similar purposes and penods of time, Borrower will, upon the Government®s request, apply for and aceepi such-
loan in sufficient amount to pay {he nole and any indebtedness secured hereby and to pay for any stock necessary fo be - -
purchased in a cooperative lending agency in connection with such loan.

(16) Default hereundes shall constitvte default under any other 1eal estate, or personal propesty or other secumy :
instrument held or insured by the Govemment and executed or assumed by Bunower, and default under any such olhcr' %
security instrument shall constitute default hereunder.

(17) SHOULD DEFAULT occur in the performance or discharge of any obligation in this isntrument or secured by
this instrament, or shouvld the parties named 2s Borrower die or be declzred incompetent, or should any one of the pariies
named as Borrower be declared 2 bankrupt or an insclvent, or make an assignment for the benefit of crediters, the Govern-
ment, at i1s option with or without notice, may: (a) declate the entire amount unpaid under the note and any indebtedness
to the Government hereby secured immediately due and payable, (&) for the account of Borrower incur and pay reasonzble
expenses for repair or maintenance of and take possession of, operate or rent the properiy, (c} upen application by it and
mroduction of this instrument, without other evidence and without notice of hearing of said applicalion, have a receiver
appointed for the property, wiih the wsual powers of receivers in like cases, and (d) authorize and request Trustee to fore.
close this instrument and sell the property as provided by law, (¢} bring an action to foreclose this instrument, obtain a
deficiency judgment, or enforce any other iemedy provided by taw.

(1B) At the request of the Government, Trustee may foreclose this instrument by adverfisement and sale of the pro-
perty as provided by law, for cesh or secured credit at the option of the Government, personal notice of which sale need not
bc served on Borrower; and at such sale the Government and jts agents may bid and purchase as & stsanger; Trustee at Trost-
ee's oplion may conduct such.sale without being personally present, through Trustee's delepate authorized by Trustee for
such purpose orally or in writing; and Trustee’s execution of a conveyance of the property or any part thereof 1o any pur-
chaser at foreclosure sale shall be conclusive evidence that the sale was conducted by Trustee personally or through Trustee's
delegate duly authorized in azcordance herewith.

19} The proceeds of foreclosure sale shall be applied in the following ordes to the payment of  {(a) costs and expenses
incident 1o enforcing o1 complying with the provisions hereof, {b) any prior liens required by law or a competent court to
be so paid, (€) the debt evidenced by the note and all indebtedness 1o the Government secured hereby, (d) inferior liens of
record required by law or 2 competent court 1o be so paid, (e} at the Government's oplion, any other indebtedness of Bor-
rower gwing to or insured by the Goveinment, and (f) any balance 10 Bontower. In case the Government is the successful
bidder a fmeclosurc or other sale of all o1 any pari of li:e p:upem the Gowmmcm may pay ﬂs thare of the punchase pnce

(20) All powers i.nd agenc:es gramcd in ﬂus instrusnent are coup]ed \ulh an interest and are irevocable by death or
otherwise; and the rights and remedies provided in this instrument are cumulative 10 1emedies provided by Jaw.

(21) Borrower agrees that the Government will not be bound by any present or futute State laws, (a) prohibiting
maintenance of an action for a deficiency judgment or limiting the amount thereof or the time within which such action may
be brcught, (b) prescribing any other statute of limitations, or {¢) limiting the conditions which the Government may by re-
gulation impose, including the interest rate it may charpe, av a condition of approving a transfer of the property Lo 5 new
Borrower.

(22) If any pant of the foan for which this instrument is given ... be used 1o {inance the purchase, construction or
repair of property 1o be used as an owner-occupied dwelling (hercin called “the dwelling™) and if Borrower intends to sell ot
rent the dwelling and has obtzined the Government's consent 10 do so (2) nejther Borrower nor anyone authorized fo act for
Borrower will, after receipi of a bona fide offer, 1efuse 10 negotiate for the sale or sental of the dwelling or will otherwise
make unavailable or deny the dwelling 1o anyonc because of race, color, religion, sex, or national origin, and (b} Borrawer
recongizes as fllzgal and heieby disclaims, and will not comply with or attempt 1o enforce any restrictive covenants on the

dwelling relating 1o race, color_seligion. sex, or national origin.
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sciibed; Borrower will.perforin and. complete all. the. action-and fulfill all the’c
fight; and in“the.event of, Bomower's fafluie t0do so, the. Govemnivent shall have
advance’ such suins as'may be necessary for such purpose, such-advances 1o be sec red by

iy ‘pari thereof, is 1 lease surchaser’s. inigrest in ¢tof g:
ménds and any ‘and all other charges requited by, said lease or ¢ ct; wi

r.cantract, and will not surréndér or relinauish, withiout the Government's w
est in. ‘ hile this instrem:

s assianéd or ‘waived or will immediately, on request of the Gosernment; assign ¢'ir
ng privileges; permits, licenses, or leases appurtenant 10 or used in_connection.with said
ven ‘agiees ta produce renewals ihereof prior fo their cxpiration; fo'pay all fées and.c
to perform all acis and to do all things necessary to k p and pieserve all said grazing rights and renewals th

enl of. the fafhire of Borrowér fo do any of these things the Government may do so onbehalf of Borowe: 1
g such sums as may be negessary for this purpose,’and such funds advanced shall be sécured by ‘this instrumen
(26) “This instrumeni’ shall ‘be subject’ (o’ the present: jegnlations of-the Farmers Home ‘Adm
> regulations not inconsislent with the expiess prsvidions hereof, . - -7 o T :

:7-2(27) Nolices given herennder shall-be sent by éertified mail, unleés'bihé’r'wirse' lé_qhireg{ by law, and addressed,
and until some other address is designated in a nolice so given, in the case of both Trustee and the Governmeni Lo the F
mers. Home -Administration’at-the address stated above and in the case of Borrower al the address shown in the Farmer:

- " Hoine' Admipistration Finance Office records (which niormally will bé the saime as the post:office address shawn above)
-7 (28) . Upon full and Tinal paymest of all indebledness hereby secured and the performance and discharge of &ach an
.. evéfy- condition, agreement and obligation, contingent, or ‘otherwise, confained herein’or secured heseby, the Governmen
~shiall request Trustee 1o-execute and delives to Borrower al Borrower's address & full reconveyance of the property: within;
- 60 days after written demand by Boriower, and Borrower hereby waives the benefits of all laws réquiring earlier execution
or delivery of such reconveyance. T Tt e i e
(29) If any provision of this instrument or application thereof to any person or circumstances is held:invalid,
invalidity will not affect other provisions or applicatior:s of the tnstrument-which can be given effect without the inv
provision or application, and to thal end the provisions hereof are declared 1o be severable, . S et

WITNESS the hand(s) and se2l{s) of Borrower this /6 - day of \-)“ ne. - 19-3—'3’ s
yﬁrfﬁ o W.—,
LAKRY B. PHELFS (sel

.’-‘.i/:wl‘/o/n % Q:Q\c ();ﬂé

LINDA L. PHELPS  (Seal)

ACKNOWLEDGMENT
STATE OF NEVADA
COUNTY OF ___FUREXD 1
On this 16th day of JUNE . 19 B2 | personally appeared before

IARRY B. PHELPS and LINDA I, PHELPS the signer(s) of the above instrament,

me

thay - executed the same.

who duly acknowledged 1o me that

SHIALEY ALLISON
Nolary Public - Stale of Nevads
Appet—t Resorded by Eurats County Notary lic, u:g‘ding at:

MY APFOINTMENT ELPIRES STFT 291025

(I‘E‘Laml_) - 1/0/11/ 0///2[)\)

My commission expires: 9/23/85
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TOGETHER WITH all: rights to use water, di

accessories’ for irrization and drainage Sf said
-including w;térﬁrightsfndw}appgrtenaﬁt;uh@éﬁ_;@é 11
“‘certificates of appropriation and/or epplications for

e

: gper@ip‘to‘appropriape.publib_watérs'of}the;St?tgjq_;ﬁevgﬁg',7
- now ‘on. file and of record in. the office:of the Stat Engineer
" Carson City, Nevada. e e T & -

o - Permit. or
"Certificate Application iR
Number Nember C.F.S. ;~:Acfeége=;
8902 23807 3.1 165~

Maggini Springs Proof #01137 high water righte.

Under authority of the Taylor Grazing Act of June 28,1934 -
(L8 Stat. 1269), Federal grazing rights administered by the
United States Department of the Interior, -BUREAU OF LAND :
MANAGEMENT, are alloted to Larry B. & Linda L. Phelps

in the following BIM Allotments, as shown on BLM Allotment

Maps:

Allotmert:
- . - - AUM*s 1301

Three Mile 0056 for 162 head of cattle, total '~.

e R ; A

A aar e -
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