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WITNESSETH:

I ALL MEN BY TRESE PRESENTS that by an Exploration Lease of even date

herewith, the Lessor has let, leased and demised- unto- the V'IPsseéfell:'df' its

right, titie and interest in and to certam fee lands sn:uated in Elko, Em.'eka

Rurboldt and Lander Counties, Nevada ("Premises"), for the express purpose of:

conducting thereon an exploration program de51gned to discover and delmeéte

barite deposits. The Lessor has given and granted unto the Lessee the nght

and privilege to enter upon, over and across the Premises with men, mae_hme:y

and equipment and to use and occupy SO much of the surface thereof 't'et"iﬁ\}estl-

gate, explore, prospect and drill for barite ores which may be. found therem,-

and to do and perform such other acts which are reasonab

nient in furtherance of or to facilitate the activitie
above. The said Premises, and the corresponding legal descnptmn thereof, o

are more fully set forth in Exhibit "A", which is attached hereto and by this -

reference incorporated herein.

The Marvel-Jenkins Ranches, a Nevada partnership, was the prevmus owner of

2 non-executive interest in and to the Premises, subject however, I:o c.ertam_"-

conditions and limitations described in a Miperal Deed between Battle r‘lountam,"f

Ine. (the grantor therein-and a predecessor—in—

partnership, which was executed on July 23, 1964 and placed of record mth the -

Elko County Recorder in Book 47 at Pages 1 through 20 {File §15973); Marvel—Jen- o

kins Ranches having conveyed all of said interest to Marvel r'merals. also a’-'

Nevada partnership.

Pursuant to said Mineral Deed, Battle Mountain, Imc. resexved the “exclu-

sive executive right to enter into leases and develop the Premlses on: behalf of -
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ly necessary or,cmve-; RREEE

s and operations 5escr1bed -_' :

interest to the Lessor) and sa167-: T




5 the Marvel—Jenk1ns Ranches, the 1nd;v1dual partners thereoE, and thEJ.t réspec—

whatever interest the Lessor may now have or hereafter acquire w_x_th

thereto.

If, for any reason, it shall be judicially determined by a fmal _jiid_g_lrgn

of a court of conpetent jurisdiction {including all appeals tﬁeréfran} . thatth

exercise of the Lessor's exclusive executive right shall be ineffective ?tq_.buﬁ-

the Marvels' interest, then the Exploration lease nevertheless chall continie-in

full force and effect and shall include only the Lessor's respective iﬁ{:éfést‘ in

the barite mineral estate within the said Premises.

The Exploration Lease and the rights granted unto the Lessee ér{_s_t_jﬁwﬁr

HOWEVER, to any and all public and private rights affecti:rgthé;Pteniéeé 'Qi:' any

part or use thereof, including all easements, rights—of-way, restrictio:

limitations and other encumbrances which are of record or in existence ar-'s' of t_he

date hereof; SURJECT FURTHER, to the right of the Lessor (which has beenre-

served) to pemnit other parties to enter upon, explore for and dev'elcp;'-'trhe-
Premises for oil, gas and associated hydrocarbons, base and precwus matals,'_f
geothermal resources, and minerals other than barite which may. be found 1n, upon'
or under the same.

The primary term of the Exploration Lease is for a period of four: (4) -
years, so that unless terminated prior thereto as therein provided or extende-d
upon the mutual consent of the Lessor and the Lessee, said Explorai;ion"Ieése?:'
ghall lapse and expire by its own limitations at midnight on the 1Bth. day
of _ July , 1986. R

By the terms and conditions of saidrExploration ILease, the Iesséé_has" the




every Mmlng Lease which may be executed by the partles shall nclude no_morg
than 5,000 acres in the &gregate, shall oonfer upon the Lessee the right to

mine .and extract barite ores from those .areas of the Preimses wh1ch are desxgna—

ted by the lessee and made subject to the provisions thereof shall have m.

affect upon the term, conditions or the operatmns of the Lessee pursuant; to_

the Exploration Lease (if still in effect), except that su:h areas shal V_be

deemed to be excluded thersfras, and shall cover the Lessor' s 1ntere5t,

as the interest of the Marvels® (if still in effect), in therbante_n_lr

estate covered thereby, A copy of the Mining Lease referenced above is attached :
as an Exhibit to the Exploration Lease.

It is understood that this Instrument has been exeeutef‘ by the partles

solely to record evidence of the existence of said Exploration Lease, ,executed

counterparts of which are in the possession of the Lessor and _I_.essee_. Accor&— :

ingly, this Instrument reither adds to, subtracts from, or otherwise changesm "

any manner those terms, conditions and provisions contained therein.

IN WITNESS WHEREOF, the parties have caused this Instrument to be dulj

executed as of the date first written above.

THE 25 CORPORATION, INC.

. %/‘%ﬁﬁ—é\/

Georgé A. Lindzin
Pre51dent
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~

W. E. Parker .
Vice President

Jr A
On this /f day of r 1982, personally appeared bﬂfore me,
notary public, GEORGE A LIRCOIN,  the President of The 25 Corporation:Inc.,::
a Kansas corporation, who acknowledged that he executed the above mstrun‘ent"on
behalf of said corporation,

Natary Public L _ -
=~ F 5 - /7&@ Fasco TR
My Camission Expires: aMen, Co Sdod >~ g IR

2

: &

STATE OF TEXAS

COUNTY OF HARRIS

On this /¢ é{ day of Qzﬂ el , 1982, personally appeared before me,
notary public, W. E,” PARKER, a Vice President of NL Industries, Inc., a .
New Jersey mrporatlon, act g by and through its NL Baroid Division;. who:
acknowledged that he executed the above instrument on behalf of said cor;xnatmn..

onlon G

Notary Publie

My Camnission Expires:

SANDRA 4. ROEK
Matary Pubiiz, State of Teras

iy Commission Expires February 26, 1385




»  Tne following desqription of the "Premises” ia - aken Ercm Zes

Exhibit A To The Mineral Deed Between Battle Momntain, Inc.
and The Marvel-Jenkins Ranches,  dated July 23, 1964, which was .

§ " recorded in Elko, County on July 24, 1964 in Book 47 at Page
i . .- 1et seq. - : TR
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TAPCEL EC-ONE

“SH1P 33 NORTH, FAKGE &b EAST, H.D.B.EN, : i

&
i
T

Section 1@ All

. 3 All
5:  All
7: All - Lo
g: ALl : _ I
11: All . H
13 Al . -
15: All .
17: All
19:  all .
7l All .

23: ilots 1, 2,-3, &, 7, 8,9, 10; KWt

E 25: All that portion of lote 1, 2, 2and 7, lying weaterly

3 and northecsterly of the following described 1ine,

i Co=mencing at Lie South Quarter corner of sald Section

2%; thence northerly along the East line of the South-

west Quarter of szid Sictlon 25, a distence of 493.7D

frer: thence Korth 36°36' West 2,205.80 fcetj thence

i Koreh L6°22° Esst, 1,755,000 frer, oare or icas to &

| peint of intersection vith the West 1ine of Horthrast

: Quarter of seid Secrion 25, sefd polnt being the aciusl

point of brginning of the line Lo be describrd; thence

. cont fnufng Korth &46° 22" Eart 1,712.00 feect; thence

’ fiorth 78°30° East 6£89.50 fcex, core or less, to a point

i of dntersecrion with the Korcth 14ne of sald Section 25,
Also, all that gart ef the Southwest Quarter of said
Section 25, lying westerly and southwvesterly of the
followving describrd Iine. PBeginning at the South
Quarter corner of said Section 25; thence northerly

- alexg the East line of the Seuthweat Quarier of asif
Section 25, # dfstance of 491,70 fect; thence Forth
IE*16" West 2,205.50 fert; thence North L£°22" Last
572.30 feet, core or Jeea, to a point of intersection
vith the %orth line of the Southwat Quarter of sald
Section 25,

29: NY), Hisvwk; Lota 1 2nd 2 of swk . .
23: loes 1, 2, 7, 8,5, 10, 11, 12

e o w—

o — ]

**#Denctes areas specifically excluded £rom the Expl ion -
lease between The 25 Corporation, Tnec.. and M.E}géi—ixtizg Inc.’
Such lands are subject to that certain Mining Lease, made and
_ _ entered into on October 9, 1980 between the same parties: a

. memorandum of which was placed of record in Elko Comnty on

Octcber 16, 1980 in Boak 334 at P g
agas 652 H‘ID%J{}!*?T% fg, FACT )




FUSNSHIP 3%

}ORTH, PAHGE L6 EAST, W.D.B. &M,

LH
7
k' H

Section

7.

SNEH1P 36 NORTH, RANGE 47 EAST, H.D.B.&EM.

Sectlon 1- A}l i
3; All -
S: All )
7: All H ~
g: All )
11 All
13: All
15: A1l
172: All
19: All .
21: Al -
23: All
2% &All
27: All - -
29: All
3l; Al
33 ALl
a5: Al *

JOWNSHIP 33 NORTHM, PANGE &7 EAST, M.D.B.&M,

Yore 1, 2, 3, &; Sity; =Wk

NEL; EXW); lots 3, 2, 3,

Ali that porcicn of the Hortheast
and northwesterly of the following desciibed line; Com-
mencing at the Sovthwewst corper of said Section 9; @ . -
thence Sputh B9°547 East 518.00 feet; thence North - L
£5730" Easy 3,759.10 feet, more or Jess, to A point of ;-
intessection with the South line of the Horthrast -
Quarter of said Sectfon § snd the scrual point of be-’
gluning of the line to be described; thence froo - safd
polint continuing Hurth 45°30" Esst 2,E94.20 frel coTe.

or luss, to a point of fnterseciion vith the Eust 16ne
of said Sectlon 9. . o
All that portion lylng nertherly and northwesterly of =~ 7
the folloving descojbed lineg Eeginning st a gprint on "
the East lint of zaid Scctiocn 17, that is distant ’
sputhcrly thezeon, 667.50 feet [ro= the Kuortheast

corner of sald Section }7; thence Sauth 38"51" Weat -
1,200.00 [eer; thence South 61°15° Vest 1,960.00 feet .
more or less, tu a puint of intersection with the:
couth 1ine of the Horthrasl qusrter of said Section

$ection 1= All
: All
5:  All
7. All
9. All
1tz All
13 Lots 1, 2; WhiEk; W) -
1%: Al -
17: All
19; All
21: All

Quarter lylng westerly




Section 23
25:.

27:
19:
3l
33
35:

Kl Tyt

I l';f_l
R

Section 52
1:

)
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TOWNSHIP M PURTH,

TOWNSHLP 3% HORTH, pance LB EAST, M. p.B.EM.

_RSNGE 47 EAST, H.D.B.&NM.

Wy, NySEk; Lots 1 and 23
Lots 1 and 2 of XEL; Lote
tion of the Scuth Half of Korthrast Quarter lying
wegterly and porthuesterly of the folloving dcactibed:
line: Boginning at a point on the East 1ine of 221d
Sectfon 23, that is distant Southerly thereon 1,£90.20
feet fros the Korthrast corner of sai
thrnce South 44°00' Hesl 1,320,30 feet, wor® OF less,

o a peint of {nteraection vith the South line of the
Kortheest Quarter of said Section Z5. And that portien.
of the Esst Hslf of Southwesr Quarter lying weaterly
and northwesterly of the folloving described line:
Cummencing at the Korthrast corner of sajd Seczion 255
thence seutherly alang the East line of ssid Section.
25, a distance of 1,690.20 feer; thence Sputh &L°0DD*
Vesr 3,762.B0 fret, morc.or jcss, to & point of inter-
sectlon with the fast 1ine of the Southwest Guarter of
said Section 25 and the actusl’ point of beginning of -
the line to bre deacribed; -thence fro= said poinc, con-
tinulng Scuth &4°DD* West 1,253.0D _feer, more oF Jess,
to a point of intersection with the South line of said
Section 25.

tots 1, 2, 4,5, WiNEY; F¥L; Hysvy
All

All

All :
Lots 1 snd 2 of NEX; lots 6 and 7 of 5Wk; and that por-

Lion of the S5} of HER lying westerly and northweaterly
of the folloving descrited line: Cocncing at the
Southwest corner of said Secrion 35; thence easterly
along the South lier of said Secrion 35, & distance :
of 1,B01.80 fert; thence Korth 4&°30°" East 3,758.BD
feer, more or less tao # point of fotersection with

the Sooth 1ine of the Hortheast Quarter of said Sec~-
tian 35, and the aciusl peint of beginning of the 1ine
to be described; thence {ro= sajd point continulng
Horth L4°30" East 1,255.40 fret, more or 1ces to &
point of {ntersection with the Exst 1ine of said Sec-
Tion 3%, And that portion of the £} of swk lying -
vesterly and northwesterly of the followlng described
line; Brglnning at a point on the South 1ine of safd
Section 35, that §s distant easterly thereon 1,801.80 -
feet froz the Southwest corner of s&id Section as;
thence Horeh 46<30% East 1,250.460 feet, =oyc oOF jeasn,
to a pelot of {nteraection vith the Esst 1ine of the

couthuest Quarter of said Sectlon 33,

lots 1, 2, 3, &; siwk; swi
NEl; ERVY; lors 1, 2, 3, &

& and 7 of SV¥L; and that paz;

d Sectfon 25; ,":

i
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PARCZL EC-THO

TOHSHIP 31 BOETH,

E
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N
3
3
B
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ELELTh
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H
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15:
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sekswk
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ELELEL
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N%; SE
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H

core oF less, ap’
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11
24
25
28
36
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, is03,
¢ and Cattle Cozpa
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d April 21
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17:
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20
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PANCEL EL-OWE

TONSHIP 36 HORTIL, FAMGE &% EAST, MDBLM

Secrfion &,
10
16:

spinTh; EASER
p2adk; SEYNWL; NELSWES suiswk:
HYLKEL:

TOWHSHIP 36 HORTH, FAHCE L6 EAST, HDBEM

Sectien

ILKEL;

swisTk: Malsvh; SBSWE;

lors ) and 2 of KEL; cELNEL: lots 3 snd &
of MJi; WsEk:

KLSEY; SEYSER; NEYSWL;

NIWNEL: SAKEL; NERNSY;

SEYSWY;

swiNEL; MWL sELNWY;

FO-HSHIP 36 HORTH, FANCE &7 EAST, MDBEN

Section 61
7:

3

1t:

12:

15:

16:

wkswk;

viwh;

SERSER

H&SEY; swWy;

Kintk; REbNUk: sywdl; FPLSWE;
NLKIk: SUENTR; WELWR; SRS
SEYHEL;

TONSHIP 37 HODRTH, PANGE 4% EAST, MD3EM

Section 26:
36:

bl o
SELNTY; SWRSEL:

17 37 HORTH, FANGE &6 LAST ¥.D.B.&M.

TO~HSH

Cection 13:
24:
25:
2B:
2%
30
36

FA

sCysEY;

ELEL;

ELEh:

SyHJE;

AV H

paLREL; SLRNTR; NEWAKS
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voE L7 EXST, K DB B,
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