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EXPIRATION AND RELEASE OF
OPTION AGREEMENT

© | KNOW ALL MEN BY THESE PRESENTS, that by an Option Agreepdnt) made - - -

" and entered 'into the 1lst day of September, 1980, WILLIS PACKER, a

fésident of Tuscarora, Nevada, hereinafter called the “Optiohorﬁ;
granted unto NL INDUSTRIES, INC., a New Jérsey corporation écting"
by and through its NL Baroid Division, hereinafter called "Baroid",
the right to enter upon and occupy certain tracts of land situated in
®lko, Eureka and Lander Counties, Nevada for the purpose of exploring
for and locating barite mineralization-therein. Said Option Agreement
also conferred upon Baroid the sole and exclusive right to lease
whatever interest the Optionor may have had or possessed in and teo the
barite mineral estate within all or any part of the above mentioned
tracts of land, together with the right to cross and haul any and all
ores over the surface thereof in the event said option was exercised.
Under certain circumstances base and other precious metals and
minerals may have been included in such lease.. For purposes of this
Instrument, the said tracts of land referenced herein are hereinafter
collectively called the "Properties”, more fully desecribed in Exhibit
"A" hereto and by this reference incorporated herein.

fhe term of said Option Agreement was for a period of two LV Al
years -—ommencing from and after September 1, 1980, soc that ui-less
terminated prior theretoc or the option therein exercised, said Option
Agreement would lapse and expire by its own limitations at midnight on
the 31st day of August, 1982, A Memorandum of the Option Agreement
was placed of record with the Elko County Recorder on October 10,
1980, under file $139944, in Book 334 at Pages 328 through 339.

By executing this Instrument, Baroid hereby certifies and affirms
that effective as of midnight on August 31, 1982, said Option Agree-
ment lapsed and expired by its own limitations without the option
therein being exercised and, therefore, is of no further force and

effect. 1In addition, Baroid hereby releases and relinguishes unto the
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TiOptlonor all of Baroid's rights and interests conferred by said Option’

- unto the Optlonor, free and clear of all encumbrances. serv1tudes orf7f

other 1nterests arising from said Option Agreement whlch heretofore,
have been created or granted in favor of, or which previously have

inured to the benefit of Baroid.

IN WITNESS WHEREOF, Baroid has duly executed this Instrument,

effective as of the.l1st day of Ségtgmbgr, 1982,

* *x * * % w %X %

NI, INDUSTRIES, INC.,
acting by and through its
NL Baroid Divisio

Attorney-1n2§g

STATE OF TEXAS ;
COUNTY OF HARRIS )

On this 4@315{ day of xﬁﬁazZZ;M44¢, 1982, personally appeared

before me, a Notary Public, in “and for Harrls County, State of Texas,
KENT E. LAUGHERY, known to me to be the person whose name is sub-
seribed to the within Instrument ase the Attorney-in-Fact of NL
IRDUSTRIES, INC., a Wew Jersey corporation acting by and thorugh its
NI, Baroid Divisioen, and who acknowledged before me that he subscribed
the name of said corporation thereto as principal, and his own name as
Attorney-in-Fact, freely and voluntarily and for the uses and purposes

therein mentioned.

x/dxzwém_zf ;JW

Notary Publiec?

My Commission Expires: SEAL

FEIXED”
Ptnsch 37 /2837
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?Agreenent whlch affect optxonor & title and any possessory rights toffﬁ

]?the Sala Propert:es. Accordingly, Baroid surrenders the Propertlesii '
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