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. RECORDING REQUESTED BY:

e

““1601 Pine Street

. i For Recorder's Use Only
Iudex as Deed of Trust and Assglgniment of Rents.

86087

W’HEN RECORDED MAIL TO:

Fltst Fedeml Sa.vmga
and Loan Assoczatxon of Redding

REDDING, CALIFORNIA 86001

{The Lender Beneficiary)
Loan 2580

DEED OF TRUST AND ASSIGNMENT OF RENTS:

THIS DEED OF TRUST made this 29th day of December S, im 82 o
between J. R. FERGUSOMN COMPANY, INC., a California Corporation R T
, of the City of  Sacramento , County of Sacramento.

state of California , TRUSTORS, hereinafter called TRUSTOR or GRANTOR or BORROWER,

whose address t& 2580 Sierra Bivd., Suite E, Sacramento, California 95825

and NORTHERN CALIFORNIA FINANCIAL SERVICE CORFORATION, s Californie corporation, as TRUSTEE.
ard FIRST FEDERAL SAVINGES AND LOAN ASSOCIATION OF REDDING, s Federzl Savings and Lua.n .Asso—
cialion, mainiaining its prinocipa} place of business at 1601 Fine Street, in the City of Eeddmg, Cmmty of
Stete of Ca].Uornin, as BENEFICIARY sometimes he;emaﬂer called LEN'DER. : :

wrrm;ssm SN R & . A

crected, hereby irrevocably grants, conveys and essigns unto said Trustee, in trust, with pnwer ‘of sal'
lowing described real property situste in the COUNTY OF Eureka , BTATE oF . Nevada-
more particularly described in Exkibit “A" attached hereto and made a part hereu[ by :eference, herei.n fte
“property”, also see attached Exhibit "B''. : T

TOGETHER with all buildings, imprevements and tenements now or hereaﬂet eremed on the property,
and all heretofore or hereafter vacated alleys and streets abutting the property, and all easements; nghts, appur\-
tences, reals (subject however to the essignment of rents to Beneliciary herein), royalties, minsrs in|
rights and profils, water, water rights, end water stock appurienant to the property, and al tiztures, ma.chinary,
equipmest, building meaverials, apphances and goods of every nature whatsoaver now or: herea.ftai: located in, ‘or
on, or used, or intended to be used in connection with the property, mcludmg. Jbut not lim.il.erl ; th or.the

purposes ol supp]ymg or dlstnbuh.ug heating, cooling, e]ectnelty, gas, watar air and lighl and all ele &to an(!

TQ HAVE AND TO HOLD the same unto the said Trustee ami its successora upon tha r
expressed, namely: i

A_ As security for: . :

1. The payment of the sum of Seven Hundred Fi fty~three Thou=an Nlne Hundred and

to FIRST FEDERAL SAVINGS & LOAN ASSOCIATION OF REDDING, & Federal Sa.vmgs ‘and Loan .hsom

hou Beneficiary, sll in lawful money of the United Biales of America, with interest théreon at the ra.l.e of

Thirteen & one<half*£13. 52 )per annum on the declining principal balances thereof according to the terms:

of that certain promissory nofe made by Trustor of even dete herewith, payable to the order of Beneficiary in

the prineipal sum s&foresaid, as execmted and delivered by Trusior to the said Bene[icm—y herema!ter ‘called:

'Nota"""*lnterest Rate adJusted annually to Two {2} peints over Prime Rate,’ beqlnr ng
ipuar\ét ol 5\? % nﬁ&fémngf‘}u}ﬁaar meﬁ?ﬁeg‘?rﬂemom as may hetreafter be borrowed from the

Beneﬂclary or its guccessor, by the then record owner or owners of said property, or any of them. when evidencad
by another promissory note or notes.

5. Payment io tke Banehcmry, with interest thereon, of any other mdebled.uesu or ublig'ahon o! the

Trustor or of any successor in interest of the Trustor iov the property security daseribed herein whether created
direstly or scqn]:ed by assiznment, whether absclute or contingent, whether due or pot, whether - olhemse
. secured or not, or whether existing at the time of the execution of this Deed of Trust, or arising _thex:ea.l’qa

4. Payment of any and all sums which may become due from Trustor or the then record own
owners of said property for edvances by Beneficiary. or s sucecessor, for fira and other ‘hazard' msuxance,
taxes and assessmentc, upon the real property sbove deepcribed, prinelpal and interest upon as-es:ment .bonds
covering the real property described herein or any part thereof

. The payment of any and all other sums of money. with interest lhereon. which- ma.y ‘be inm:rmd,
paid ont, or adwmcad or may otherwise be due to eitber the Trustee or Beneficlary under any prowa:on of. t'hm

Deeﬂ of Trust.
6. Performance of each sgreement of Trustor hersin contained or incarporaf.ad hera!.... by

. 7. Perl‘orma.nce and disckharge of each and evory obligation, covenant, and ag'reemant o! 'I‘rus‘.or, «
lhe then’ record owner or owners of said property, or any of them, contained in any pledge ag'taements. suppl
menial agreemantn a.-;mgnmanls of Lessor's interest In leases, a.ssignmenta of rentals, - secu.rity ngreements ‘or
other.instrumanta of eecurity executed by Trustor or Trustor's successor, eithar as of the dats hersaf or.at; gny

- oT any phrt {bereof, or for any other purpose, including any agresments made ror the purpoaa o! supplementing

- or amendmg this Deed of Trust or any instrument secured _heraby.

T B. '.ﬂ:a !a.lme to pay when due, with interest, any obligalion describld in Seeiion A herau! and secured
hereby, of the failuro to perform eny of the obligntlons described in Section 4, ghall consmule an event ul
deuult under this Deed of Trua‘t.
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or .

‘time prlor or subaeq-uﬁnt to the date hereof, for the purpose of further securing any indsbtedness here‘hy ‘secured .
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C. In the event that any payment or portion thereof sscured hereby, and described in Section A a‘hdﬁ'—e.-'

shall become due and remain unpaid for a pariod in excess of ten (10} days, Trustor agrees to pay a 1ata charge .

of ten cents per month for each One Dollar (§1.00) 5o overdue, 10 cover the extra expsnse of handling delinquent
accounts, . .

TO PRGTEGT THE SECURITY OF THIS DEED OF TH.UST, TRUSTOR AGREES:

i. To keep said property in good condition and repair not to remove demohsh or ma.tena'l.ly alter eny
building or improvement thereon; to underpin and support when necessary any buﬂdmg or other improvement
thereon-and to protect and preserve the same; to complete, repair or restore promptly and ina goud a.nd
manlike mauner any building which may be constructed, damaged, or destroyed thereon, and to pa.y Wha
211 claims for labor performed and materials furnished therefor and for any alteraiions lheraof

2. If the loan secured hereby or any part thereof is being obtained for the purpose of cr.msiruc.lon of im;
provements on said property. Trustor also agrees anything in this Deed of Trust to the conlrary nntmthslnndiug:
{a) to complete same in accordance with plans and specifications satisfactory to Beneficiary; (b) to-allow Bene-

ficiary to inspect szid properiy at all times during construction; (¢} to replace any work or ‘materials’ unsatlsfac- B

tory to Bensficiary within fifteen (15) calendar days after written notice from Beneficiary of~ such fact Which
notice may be given to the Trustor by registered malil, sent to his last known address, or by perscmsl service ol
the game; (d) that work shall not cease on the consiruction of such improvements for any reason whatsoavsr for:
a poriod of fifteen {15) calendar days; and {e) to comply with all ierms and conditions of & “Building and Loan
Agreement, if any, and supplements thereto, if any, signed in connection wilh szid consiruction loan. s

3. To comply with all laws, ordinances, and regulations affecting said property or requmng a.ny allera-
tisns, Tepairs, or improvements to be mede thereen; to comply with the provisions of any and all hazerd inan.r
ance policies; not to commit or permit waste thereol; not to commit, suffer or perm.it any action upon- sa!d prop-
eriy in violation of law; to cultivate, irrigate, fertilize, fumigate, prune and do rll other- acts which from- thi
characier or use of said property may be reasonably necessary, the specific enumera.hons herein not excluﬁlng
the general. The Trusiee, upon presentation to it of an affidavit signed by Benehcxary, settmg Iorih fricls shnwlng
a default by Trostor under this paragreph, is sulborized (o accept as true and canr.-lusive all tauts and sta
ments therein, and to act therecon hereunder, N

premium therefor be not so delivered to Beneficiary by the Trustor; but Beneficiary shall' a n.mier o p‘l:l..’

shall not release Trustor from any ub]:gation herenf. Nexther Trustee nor Benehcmry a‘.hal.l

erly conveyed hereby at any Trustee's sale held hersunder. Trusior apgrées to pay a substihlﬂ_on fee in the event

a new fire or other hazard insurance policy is substitnted for an existing unexpu'ed pu‘hcy wvering' he same -

or similar risks.

5. In the event Trustor, or any successor in interest of the 'I'nnslor, shall seu, convey, transfer;
to sell, or lease with option to purchase, the real property described herein, or any part ‘of said” real propsrty
any interest therein, or if any of said parties shall be divested of title {o said real: pruparty or ‘any, pari théreof

or any interest therein, either voluntarily or inveluntarily, or if title to said real property is further ancum‘berad

(or subjected to any lien or charge, voluntary or involuntarily, contractural or statutory); all inde'btedneas seC-
ured by this Deed of Trust, including the unpald prineipal balance secured hereby, irrespective of :the maturity
dates of said indebtedness and notez evidencing the same, shall, at the option. of the ‘Beneficiary hereot- a.n&

without demand or notice, become immediately due snd payable. Fajlure io exercise such option-in ‘the event :

of sale, assignment or further encumbrance shall not constitute a waiver of the nght. to exemlse this option in
the avent of a subsequent sale, assignment, or further incumbrance. . A o

6. If any note secured by this Deed of Trust or if this Deed of Trust provides for a Iee or charge Bg

consideration for the acceptance of prepayment of principal, Trusior agrees to pay said fee or charge i said_' 7

indebtedness or any part thereof shall be paid prior to the due dete stafed in said noie, even it and notwithstand
ing Trustor shall have defaulted in payment thereof or in the performance of any agreement hereunder and
Beneliciary, by reason thereof, shall have declared all sums secured hereby 1mmedmt.ely dna a.nd ps.yable

7. To eppear in and defend any aclion or proceedmg purperting to affect the security eren
‘rights or powers of Beneficiary or Trustes. 1f the Benaficiary under thig Deed of Trust or under any other Prom:
issory Note or instrument evidencing ur securing the obligations secured hereby, or if an Action is mst!tut
sald note, or if any other judicial or non-judicial action is instituied by the Beneficiary beraof or. ‘by auy other

person, and an atforney is employed by the Beneficiary hereof or by the Frustee hersunder, to appear. in any

such action or proceeding, or to reclaim, sequester, protect, preserve, or enforce the {nterest of the Baneﬂcinry
or Trustee in the rexl property security, or any other security for this note, including, but not limilad to, pro-
ceedings to foreclose the obligations secured hereby, proceedings under the federal 'I:ankruptcy act, ‘or.in am.ln
ent domain or under the probate code, or in connection with any state or federal {ax lien, or to ﬂntorca “agsi
ment of rents, or for the eppointment of & receiver, or invalving mechanics® lien er stop nctices, or in: cormechon
-writh disputes regarding the proper disbursement of construction loan funds, the Trustor and every. pe
assumes the obligations secured by this Deed of Trust. Jointly and- Bevernny, promise: 1o pey. nll custs &nd ‘ex-

ﬂciary oi Trusiee. . ,

- s B Bhnuid Trnator fail to make any paymanl or to do any act B’E herain provxded ‘then. Beneficiary or
Trustes, but without obligation to do so and withont notice to or demand upon Trustor and, wilhout releaaing-
Trustor from . ROy ob‘llga.tion hereof, may: make or do 'the same in such manuer and to auc’h extant as alther may -
deers necegsary to protect the security hereof, Banahciary or Trustes being authorized to enter’ ‘upon_ said prop--
erty for such purposss; Appssr in and daland any action or proceadlng pirporting to nﬂect the aaourlty hareob
or the rights or powers of Beneficlary or Trustee; pay, purchase, contest or compromife any sncumbrance, charge B

or lien which In the judgment of either appears to be prior or superior herelo; and, in exarcising any auoh pow-
€78, PRY NECESEATy expanses, employ counsel, and puy bis reasonable feee.
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tion so to do, and the oblaining of any such insurance and the payment of the premlum !herafor by_Beneﬁciary E




‘o 8. Ta pay immediately and without demand all sums so expended by Beneficiary.or Trusiee, with all =, }
costs, feea, and expenses of this Trust, with Interest from dats of expenditure at the rate specified in said note, - -
plus Iate charges or accelerated interest where applicab]e under the ferms of the promisscry note or this daed of
trust, which smd sums are secured hereby. : .-

10. The 'I‘rus'.or agrees that any indebtedness from ‘Irustor, or anoy subseguent owner of the real pro-
perty herein descnbed to Beneficiary now existing or hereafier arising, whether evidenced by promissory notau,
or not, shall, at the option of Beneficlary, of which election notics is hereby expressly waived, be’ oonso‘ﬁ' ated-
with the indebledness evidenced by the promissory mote hersin described, and the aggregate unpaid prin pnl
amount thereof, logelhar with interest thereon at the rate specified in the promissory . note, -or nofes, of’ eve
‘date herewith, secured by this Deed of Trust, or at such other rate as may he agreed upon hereafter, shal.l be
paid in monthly insteliments in an amount to be determined by Beaeficiary, and each payment upon’ the -con:
solidated indebledness evidenced by said note, or motes, and including any suchb additional- debis, .1osns’ an
advances, shall be applied first to interest then due and -the rémainder to the prizcipal of such conaolida.te :
indebledness; provided, kowever, that in the event the Beneficiary shall make any advances which dre: se-
cured by this Deed of Trust, Beneficiary may. at its option, apply all, or any part of any payment first to the re
payment of any such advances. Beneficiary shall notify Trustor in writing of thé revised amount of such inonth-:
1y payments upon such consolidaled indebtedness by regular mail sent to Trusior's address as herem set forth:

11, The proceeds of any award of or claim for damages, direct or consequnntin.l in conneclion wit'h :
condemnation for public use of, or injury io, said real property, or any partihereof, or any mprovemenls thereon.
and any pavment of consideration or damages for a conveyance in lien of condemnation, or to settle or co*nprom
ise any claim in eonnection with such condemnation or other taking, are hereby assxgned 10 and 5hall e pa:d t
Benefisiary. : 3

Trustor hereby authorizes Beneliciary, as Truslor's attorney in fact to commance defend. appenr
at Beneficiary's option and without obligation to act, and prosecute, in the name of Trustor or 'Benehclary or
both names, auy actien or proceeding relating to sny condemnation or other taking of the real propert’y or. im
provements, or both or any part thereof, and with full authonty fo setﬂe or compromise any “clnim n ‘¢onnectio
with such condemnation or other talking. et

ficiary, te the paymem of the sums secured by this Deed of Trust, whether or not then dute; in ‘he
der I‘:.rsl to interest accrued and unpaid; second, to reduce or dlschurge lha ‘unpmd prmoipal Lal

properiy. Trusior agrees to execnte such dncuments, pleadings, instrictions and _assxgn
proceeds, damages, or claims arising in cornection vn‘h such oondemnation, ‘taldng: or
may require. -

change the amount of such installments.

‘Frustor expressly agrees that the rights of Benefn:lary set forth iz this deed of trust
the receipt and applicetion of condemnation proceeds shail be unconditional and shall not depa
quantity or value of the property which remains after the taking-in condem.uahon, or.in-Yeu th
quacy of such remaining progerty to secure the then unpaid principal balanca of the’ obhgatmns secured by thig
deed of trust. . | . T

12. All causes of action, whether accrued befors or after the date of this Deed o
damage or injury io said property or any part thereof, or in connection with' this transa.et! n- ima.nced by fundl
Ipaned to Trustor by Beneficiary or in connection with or affecting said pmparl:y or Any pa.rt thereot,: i.nclud.:.ng
causes of action arfsing in tort or contract and causes of action for fraud or concealment of & matenal 1a
at Beneliciary's option, assigned to Beneficiary and the proceeds shall be paid to Banabcmry w‘ho may,
deducting therefrom all iis expenses, including reasonable aitorneys' fees, apply or release moneys so receivi
by it In Buch manner and with the same effect as above provided for the disposition of. proceeds of firp &nd other
insurance. Beneficiary may at its option appear in and prosecute in its own name any action or proceeding.
enforce any such cause of action and mey make any compromise or settlement ‘thereof.’ 'I‘rus:o: agrees 1o exe-
cute such further assighments of any compensation award, damage, and causes of achon as Banaﬂeun-_v all =
request. . e .

13. By accepling payment of any sum secured hercby after its due dale, Benaimia.ry doas not svaive 1ta_'
right either to require promyt payment when due of all other sums so secured ar to declars defamt for failiire go 1o

pay.

.14 At any time and from lime to time, without notice or liability therefor. and 'hout "nﬂ"ec'ﬁ'ng'
btl.it.y of eny person, including Trustor, for the payment of any indebledness secured here‘by or the performancs
of any obligations copiained herein, or the lien of this Deed of Trust as security for ke full amount o
debtedness then remaining unpaid, the Beneiiciary or'the Tms!ﬂe it requen!ad in writing hy Baner
presentation to the Trustee of this Deed of Trust and the promissory ncte(s) secured hereby for endorsem ;
the payment of the Trustee's fees and cosis, may do any one or more of the follom.ng- {1} reléase’ B0y
ness; (2) extend the fime for payment or otherwiso alter the terms of payment of any such mdebtedness
ing the rata of interest thereon and the final maturity date; (3) accept additional sscunty. (€] subsmute or

' any property securing such indebtedness, including but not limited to proparty described- herein c

wﬂhout wmanty any part of said property; (6) conscnt to the makmg of DY map or plat the €

ance of any mattem or, facts shall ba cunclu.aive pmot of the truthfulness lhem!. The grantee in lmnh
- ancé’ may be desoribed ag “the person of persgns legally entitled theretd™. Buth request nnd recunveyanr,a shu.ll E
opemte 85 8 reassignment of ths ronts, issues and;profits hereinafier. essigaed to Bena!iclm Five yezrs. afls
" igsuaude of such full raconveyance, Trustea mw destroy’ said note and this Deed’ of Trust (unless dh-acted in sud]
. request to retain them). Bensficiary. may, at any time a!ter the expiration of five {5} years aftar Truslea coases to
act under, or has conveyed or otherwise ceased to hold all properly subject to this Deed of Trust, dealroy. wlihont -
linbmty for dolng ao, s!l ﬂocuments paplrs. con-esponc!ance and lonn files r-lati.ng to the lmm secured here‘by. .

._3..'
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- the right st its solé option, without notice to or demand upon Trusior, fo enter upon and teke possession of
prnperty and to collect and retain sald fents, issues and prnfita including those past due and uupaiﬂ'

‘der_any of the] obligations secured by this Deed of Trust, Beneficiary shall have the. right to. apply.all'r
isuea and ‘profiis, less the ¢osts and expenses of oporation. and _collestion, inciuding rensana‘ble attomeys ]

. :upon BOY. mdebledness secured hereby, and in such order as Boneficiary may determine. The enlerlng up 1
"~ taking pussession of said property, the collection of such rents, issues mnd profits and the applica.tion 'I.here'

' singular numbex jncludes the plural. - e

-. to pay when due any indebtedness secured hereby, as defined in Section (A) hersinabove; (

-+ $8. Trustor absolutely and irrevocably assigns to Beneficiary the rents, issues and profits o 'the real pro- -
perty security described herein. Trustor shall have the authority, however, to collect, and retain said rents. issues
and profits s they become due and payable, until such time as Beneficiary in its sole discretion, shall exercice its
right, hereby granted, to ravoke Trustor's said authority. After revoking Trustor's authority to collect said rent'

and wi.huui regard to {bo adequecy of any security for the indebtedness secured hereby,’ Bena!miary shall ha.vn

lther inper-

son, or by agent or by B receiver appomted by a ‘court, whe!har or not Trastor is then in default h

as aforesaid, shall not cure or weive soy defawnit hereander or Lm-alida.te any act dong’ pursua.\:\t to such notic

17. Beneficiary may, from time to time, substitute or appeoint one or more new 'I‘rustees he i
recoréding in the office of the recorder of the county in which the property is located a written subshlutmn C
‘pointment, execuled and acknowledged by the Beneficiary, and thereupon the new Trustee or- Truslees shal.l sics
ceed to and be vested with the same rights, powers, duties, authority and title as lhough s_ld
Trustees bad been originally named herein. Such recordation' shall be conclusive proof of pmper u‘bs
or appointment of the new Trustee or Trustees. The procedure herein provided for subs’utution or. appomh:uen
ol Trustee or Trusiees shall be exclusive of all otber provisions for substitution, statutn r othe:

16. Thi=s Deed of Trust applies io, inures to the benefit of, and binds all parhes hereto
devisess, administrators, executors, successors and assigns. The ferm Beneliciary shali: mean the- own
holder, including pledges, of the note secured hereby, whether or nol named as Benefsc:ary herein. “thig Da
of Trust, whenever the context so requires, the masculma gender i.ncludes the Ieminine end/er neuter, and

19_ Any Trustor who is & married woman hereby expressly agrees that recourss msy e had.
her separate property, and communily property of wlnch she is manager for all indebtedness or liab,hty to Ben

ficiary secured or arising hereunder,

The pleading of any statute of limitatious as a defense 1o a:iny and s}l obhgs
Deed of Trust is hereby wailved to the full exteni permissable by law.

All obligations of each Trustor hereander are joint and seveml. The ng‘ht or
under, or by law, ghall not be exclusive, but shall be concurrent and cumulahvs

Trusise accepis this Trust when this Deed of Trust, duly executed ‘and acl-mo E
record 2s provided by Jaw. Trustee is not obligated to notify auy. party. hereto of- pendl.n ate
Deed of Trust or of eny action or proceeding in which Trusior, Benenmary or Tristee shall:
hrought by Trustee. .

20, Neither the assumption of the indebtedness secured by lhis Deed of - Trust no
proval of such assumption agreement by Beneficiary, shall release Trustor or any ‘prior 88 L e
liability for the indebiedness secured hereby or the performance of any ohhgaiwn um!er ‘this D

21, Beneficiary may charge Fifteen Dollars (Sis 00) for a statement requested by_'
person” as sald term is defined in Ssetion 2843 of the Civil Code of the Stata of Californis
specified in said section. Bensaliciary may also charge Trusf.or a" reasunable Tee- not excaed.ing
amount spesified in any applicable statute, for any other service rendered: Tn]stor, g ‘behalf,co;
with this Deed of Trust or the indebiedness secured here-by, i.ncluding. _‘but w!thout
the foregoing: (1} the delivery to an escrow holder a raquest for full or. partml Fecom eyanoe f this Deed ol
Trust; (2) the preparation or execution or delivery to an escrow holder, or othier party,.of ' 3
strurnent of the classes referred to in Paragraph 18 hereof; (3) lransm.\ttmg to an es .
herehy; (4) changing ita records pertaining to this Deed of Trust: or ‘the indebtedness & cured hereb;
{he name and address of & new owner of the property or of & new 1e1; {5) Ace pti new pom:y of f
other cnsualty insurance to replace another policy which {s unexpired’ or- cancel]sd befare expiration.
charge shall be secured hereby and Truslor agrees to pay the same tugether mlh interf—st from the date of
charge, at the rate specified In said note, immediately and without demnnd. :

22 A default under thiz Deed of Trust shall occur in Jr.ny of the fol.lowmg event

to perform any agreement, covenant, or condition herein contained; (3) Trustor shall fail to ohtain; 'pay,for an
keep in force lire and other casualiy insurance as required by Parzgraph 4 ‘herein or Trastor- shall’fail-
any monthly installments as reguired by Paragraph 25 of this Deed of. Trust; (4) Tristor sha.ll fail
installment of taxzes, assessments, or bonded indebtedness, togeiher. with -interest, cosis, and- pentﬂhe:_
quired by Paragraph 26 hereof; (5) Trustor skail fail to pay, when due, any costs, fees,: -or expenses of
including. but not limited to, any Iate charge, any accelerated interest ‘obligation, any prepaym
a.ssumpiion fee, or any obligations arising under Paragraph 7 or Paragraph 21 hereof; () the properiy.is subj
to abatement proceed!.ngs- (7) any {financial or other informﬂ.tion given by Truster to Baneﬁclary

any ‘material respect or any essential financial i.ufurmutmn be withhield by Trustur from - ‘Beneﬁcmry
property describod herein or sny part thereof is attached or. levied upon by any other legal process or by any.
taxing authority and is not released thereirom within ninety (90) days; (9) Trustor(s), or any of the shall becorme
insolvent, or make an assignment for the benefit of creditors, or be subject to any proceeding undsr sny'ch pter
or prodsion of the Federat Bankruptey Act, or be subject to any receivershlp, hquidation or d!.ssolntinn P need ;

ing..

i 23 Despll.e any conirary promsion herein or in the pmmissnry nole of Trusl.or. 'Beneficiary, shall -have.
" the @bsolute right fo direct the manner in which payments o1 procceds shail be applied upan or nl]ncatedram Lt
o the warioug items composing Trustor's indebtedness sscnred humby. _ e

2!. 'I‘rustor ghall promptly pay when due the prlnclpal of and interest- on the indabtadness evidenced b
'd prepaymant ‘end Iate nhm-geg ‘aa prmnde:] in the Note. -;

FUN’DB FDR TAXES AND ]:NSU'R.A.NGB. At l!:\a option ol Beneﬂclary a.nrl to lnsura th  pa
charges, ‘taxes and assessmnnta which ate now or hersafier may be a lien upon the property rlbed.
“ten (10). days before the’ r!elinquency thersof, gg provided for in paragraph 28 herain. and to pay such pr
Cupon polic!es of l.nm.uan hich inay be requh'ed by the’ Bennﬂclary 25 provided in paraginph 4 hereinal
- Trustor agrees to pay to tha—Bana!miary ‘in addition to any other payments required hareunder, an lnataﬂment of

- : the taxes and a.ssessmenls levied or to be levlad apainst the beroinabove describod premisés and An in:ummenl
 of the prem.{um or premiums thiat will become due and payable to renew the insurance on the premise: covared

: heruby and requh-ed by the Bonofiolary, Truntor ngzaelug to dal.ivar prompily to Bensﬁcluy all bills lnd hotices

EB&(IO? I’AE‘BBO




© All moneys paid to Beneficiary under the terms of this peragraph shall be held by Beneficiary us & nor interest:
_bearing reserve fusid to pay such premium or premiums, taxes and assessmenis before the same become delin-’

. legally entitled therelo,

theréfor. Such installments shell be equal to the estimated premjum or premiums for such insurance and. :
and pssessments mert dus (os esiimated by Beneficiary) less all installments elready paié therefor, divided by-
the number of months that are to ¢lapse before one month prior to the date when such premium or premiums -
and taxes and asssssments will become delinquent. If the amounts paid to the Beneficiary under the provisions -
of thiz paragraph are insufficient to discharge the cbligation of the Trustor o pay such premium or preminms,:
taxes and assessments as the same become due, Trustor shall pay to Beneficiery upon its demand such additibns

sums as It may require to discharge Trustor’s obligation to pay premium or premiurs, taxes snd assessments,”

queént. All funds held by Beneficiary in a reserve under the ierins of this paragraph, afe hereby assigned to Bene+
ficiary as secufity for the obligations secured by this Deod of Trust, including, but not Yimited to, the payment of
taxes, assessments, and insurance premiums, as herein provided. If the Trustor shall fail to pé'y-'tha__instdntpéu_té
provided for in this paragraph, such fajlure shall constitute a default under this Deed of Trust. Bene'fipia_ry,'mdjri
exercise any option grented in this paragreph at any time and from time to time prior to. the final ::_r_xatl.i_ri'ty,_o
the loans hereby secered, it being understood that any election once mode shall not prevent Beneficiary froin
subsequently making a different election. In the svent of default in the payment of any 6f the moneys 1o bepaid
under {he izrms of the Note secured hereby or this Deed of Trust or in the performence of any of the' cpvénahls
and obligations of this Deed of Trust, then any funds in the possession of the Beneficiary under the proyisions.
of this paragraph may, st the option of the Beneficiary, bo applied to the payment of principat and/or jnterest upon
the obligation secured hersby in lieu of being applied o any of {he purposes for which the fund establishal
vnder this paragraph is established. Al its option, Beneficary shall bave the right, but shall not be bbligated, to
pay all texes and essessments affecting said property, including assessments on appurtenant watér stock for &
full fiscal vear when the first installment thereof bacomes payable. In the event title 1o the 7eal property ssciired
hereby is transferred and all obligations duz Beneficiary are paid in full, Beneficiary may, at its eption."pg'y__ihe'
undisbursed balance in the reserve fund held for tnxes and insurance premiums t6 the Trustor, or last successor
of the Trastor, who assumed payment of the obligations secured herehy or upon the arder of such person. The
right of Beneficiary to continue 1o hold said reserve fund shall not be atfecled by any transfer of /tif] the
real property or any iransfer of any equitable interest therein so long as any obligations secured Hereby remain
due and payable io Beneficiary. Prior to disbursement or application thereof, said funds may be utilie by-Bene-
ficiary, who is entitled to all earnings thereon, if any. S e

26, TAXES; CHARGES; LIENS, Trustor shall pay all water and: sewer . rates, taxes, assessments and
other charges, fines and impositions altributable to the property at Boneficlary's option in the mannér provided
under paragraph 25 hereof or in such manner as Beneficiary may designate in writing. Trustor shail prompily
furnish to Beneficiary all notices of smounts due under this paragraph, and in the event Trustor shall make pay-
ment directly, Trustor shall prompily furnish to Beneficiary receipls evidencing ‘such’] ayménts. Trustor shall’.
promptly discharge any lien whick has, or may have, priority over or equality with this Dged of Trust =
keep and meintain the property free from the claims of ell persons supplying ¥abor or materials tothe property
Without Beneficiary’s prior writlen permission, Trusior shall not allow any lien inferior, to: thiz Deéd of
1o be perfected against the property. T ST ¥

s7. LOSS COVERED BY HAZARD INSURANCE. In the event of loss, :Trustor:shall; Y
wrilten notice to the insurance carrier and Beoeficiary. Trustor hereby authorizes snd empowers Be iary,
Beneficiary's option and in Beneficiary's sole discretion us atforney-in-fact for Trustor; to make proof of loss
to adjust and compromise sny claim under insurance policies, o appear in and Prosecite |An otio i
from such insurance policies, to collect and Teceive insurance proceeds, and to deduot therefrom
expenses inecarred in tha collection of such proceeds. Trustor forther anthorizes Beneficlary, s
option, (a) to hold the balance of such proceeds io be used to reimburse Trustor for the co nstrict
ar repair of the property or {b) to apply the balance of such proceeds to the peyment of the sums cyi'eﬂ_,by,tiﬂ's
Deed of Trust, whether or not then due. If the insurance proceeds are held by Bsneficlary to'bo. ed to xelm:
burge Trustor for the costs of restoration and repair of the property. the property shall bp testored | e equival
ent of its original condition, or such other condition &s Beneficlary may approve in  writing, and Beraficiery may,
at Beneficiary's option, condition disbursement of said proceeds on’ Beneficiary's. approval ;of  sud plans’an
specifications of an architect satisfactory to Beneficiary, contractor's cost, estimates, archifect ! i3
waivers of liens, sworn siatements of mechanics and material men and such other evidenee :0f costs, percentage
completion of construction, application of payments, and satisfaction of liens ag Beneficiary may. £ nebly 1
quire. If the insurance proceeds are applied to the payment of the sums secured by this Deed of Trust, any . &id
application of proceeds to principal shall not extend or posipone fhe due dale of the monthly installments referred

1o In paragraphs 24 and 25 hereof or change the amount of such installmenta. . SR
I under paragraph 28 hereof the property is sold or the property is acguired by Benefi

title and interest of Trustor in =nd to any insuranee policies and wnearned premiumsg thereof and J to't

proceeds thereof resulting from damage to the properiy prior 1o the sale or acquisition shall pass to Beneficiary.

28. ACCELERATION; REMEDIES. Upon Trustor's breach of any covenant or agreement of Trustor )
this Deed of Trust, including the covenants lo pay when due any sums secured by this Dead of . Trust, Beng
clary at Beneficlary’s option may declare all of the sums secured by this Deed.of Trast to be immediately- dil
and payable without further demand and may invoke the power of sale and any other remedies permitied b,
plicable law. Beneficiary shall be entitled to collect all costs and expenses incurred in pursuing th',' edi
vided in this paragraph 28, including but not limited to, attornes's fees and costs of documenta - nt
titte evidence. - e N

If Beneficiary invokes the power of sale, Beaeficiary shell exccule or cause Trustee execuie’ s

written notice of the occurrence of an event of default and of Beneficlary’s election to ‘éause. the propsrty. to ‘:b'e

sold and shall cause such nokice to be recorded in each county In which the properly or some part thereof is 3
cated. Beneliciary shall give nolica of default. Trustce shell give notice of sale, and Trustea shall sell tlie property.
according 1o the laws of California, Trustee may sell the property at the time and place and under:the térms
designated in the notice of sale in one or more percels and in such'order as Trustes may determiné; Trustee may
postpone sale of all or any parcel of the properly by public announcement at the {ime and place of any previonsly
“scheduled sale. Boneficlary or Beneficlary’s designee may purchsase the property at any sals.
- :Trustee shell deliver to the purchaser Trusiee's deed conveying the. proparty 80 .sold witho!
covenant_or warranty, expressed or implied. The recitals in the Trustes's deed shall he prima facle evi )
“ihe fruth of the stalements made thersin. Trustee shall apply the proceeds of the sala in the foliowing ord
(a) to 21l cokis and expenssk of the sale; including, but not limited to, Trustes's snd attorney's fees ‘and costs
" itls evidencn; () 1o all sims secured by this Deed of Trust; and (0) the excess, it any, to the person ‘or persons

~*".7 2b. USR OF PROPERTY. Unless required by applicable law or unless ﬁena_iic'i—ary has othérwise agreed
in writing, Trusior shall not allow changes in the nature of the occupancy for which the property waa intended -
at tha tma thin Deed of Trust was executad. Trustor sball not initinte or acquiesce in & changs in the goning - -

claseification of the property without Beneficiary's written consent..
o ' R
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. and records sdeguate to reflect correctly the results of the operation of the properly and copies of all written

- Beneficiary's request, Trusior shall furnish 1o Beneficiary within one hundred and twenty. (120)-days’ after:the

iﬁ

° ' %0 FIXTURES AND EQUIPMENT. Trustor shall keep the improvements, fixtures, equipment, mechinery—
and appliances thersin and thereon insured and in good condition and repair and shall replace all fixtures, ma--
chinery, equipment and appliances on the property when the same becoms dameged.or worn and inefficient
Trustor shall manage, cperate and maintain the property in a manner to insure maximum rentals. : -

. 31. BODRS AND RECORDS, Trustor shall keep ond maintain at sl timss at Trustor's addréss gtat
herein, or such other place as Beneficiary may spprove in writing, complete end . sccurate books of; accoun!

contracls, leases and other insiruments which affect the property. Such books, records, contraocts,-leags:

other instruments shall be subject to examination and inspection st any’ reasonable time by Bensficiary.

end of each fiscal year of Trustor, & balance sheet end a statement of income and expenses of the prope . eath
in reasonable detall and certified by Trusior and, it Beneficiary shall require, by an independent certified pub!
accountant. Trustor shull furnish at the same time a rent schedule for the property, certified by Trustor; showi:

the name of each tenant, and for each tenant, the space occupied, ihe lease expiration date, the rent payab
and the rent paid. . A : :

32, UNIFORM COMMERCIAL CODE. This Deed of Trust is intended to be a security agresment pursuant
to the Uniform Commercial Code for any of the goods specified above as part of the property whioh, under appli
ceble law, mey be subject to & security inlerest pursuant to the Uniform Commercial Code, and: Trustor-hereb,
grants Beneficiary a security interest in said goods, Truslor agrees to execute and deliver finsncing statemen
covering said goods from time to fime and in such form as Beneficiary may require to perlect s security ‘inter
with respect 1o said goods. Trustor shall pay all costs of filing such statements And renewals and releagses thers
and shall pay all reasonable costs and expenses of any record searches {or financing stalements’ Berneficidry:msy
reasonably require. Without the prior written consent of Beneficlary, Trusior shall not. creste or suffer:
created pursuant to the Uniform Commercial Code any other security interost. in’ said- 'gonds,r_.j.t_ic_‘.lﬁt_l_ii_!g rep
monts and additions thereto. Upon Trustor's breach of any covenant or agreement of Trustor contained:in
Deed of Trist, including the covenants to pay when due all sums secured by ‘this Deed of i, - Ben
shall hava the remedies of a secured party under the Uniform Commercial Code and, at Beéneficiary’s option;
aluo invoke the remedies providad in paragraph 28 of this Deed of Trust as to such goods. -

33. REMEDIES GUMULATIVE, All remedies provided in this Dood of Trust are distinct and cor
to any other right or remedy under this Deed of Trust or afforded by law or equity, and maey-be ezercized co
currently, independently, or successively. BT - - .

31, TAXATION OF DEEDS OF TRUST. In the gvent of the enactment of any law deducti .
value of the property any morigage lien thereon, or imposing upen the Beneliclary 1hé payment of -all.or,part ot
the taxes, charges, or assessments previously paid'by Trustor pursusnt to this Deed of Trast, of ‘changing th
law relating {o the taxation of mortgages, debls secured by mortgages or Beneficiary's interust’ 5 property.
50 88 fo impose new incidents of tax on Beneficiary, ther ‘Frustor shall pay such taxes .or assessments or sh
reimburse Beneficiary therefor; provided that, howaever, if in the opinion of connsei 1o Beneliciary su @
cannot lawlully be made by Trustor, then Beneliciary may, at Beneficlary's option, deglate all of the sums sdcured
by this Deed of Trust io be immediately due and payable wwithout prior netice to Trustor, and  Beneficl
invoke any remedies permitted by paragraph 28 of the Deed of Tyust | v Tl g S

85. Time is expressly made of the essence of all of Trustor's qﬁﬁéétﬁbna_he'rauﬁdaf.

ereunder. be

36. Trustor requests that a copy of any Noties of Default ;ndmt Notice léf“Trli‘Sf:-E‘B‘B Sale ki
mailed to each Truster at the address of the Trustor hereinbefore set forth. ~ .70 & °

FProperty Address - _' '
Jimmie /RbewmauscRo Férgu:_son'_,-—}-f!f(_ysi_d'_p't' :
J. R. Ferguson Company y Inc,

Eureka County, Nevada

(Seal) NOTARY RECITAL
Lo STATE OF CALIFORNIA, ___

~December: 30,” 1982 %5 befg
ate, personally appeared . Jimmie R: Ferauson
! 10 me mRpEeek K e stor s
s Ridenex 10 be the person who executed
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EXHIBIT “A".

_-A‘parcel of 1and 51tuate in the1County of Eureka, State-
" “Nevada, accordlng to.the officid) plat-of :the . survey of"
ﬁaxd_land on’ flle din- the offlce of the Bureau Of Land:

. TOWNSHIP 4 NORTH, RANGE'qéfEAsT' MDB&M

Section 9: . NkNwk; SENNWY 1 SWLNEL
Section 10: - SEXSWY%; SWhSEL .
__Bection- 12:  _ SW4SE%; NE%XSEY

Section 13: REYXNWY; SKENW; NP?SWL
Section 14: SEXSE%R. ..
-Section '15: NkNWy e >
‘Section.23: NEYXNEX; SWLNEL; WLSEY .
Section 26: - —wgzg NELNWL SEEIRR
"Section'35- : : :

-*TOWNSHIP 24 NORTH RANGE 50 EAST MDB&M

. Sectidn 2: Lot
Section 7- Lot

Section 24: -

Section 25: S%SW, SEL

Section 28: . WYNEY%; SE%NWY

Section 32: SENNEY; SWLSEL”;

Section 33: NWhNwk R
Section 35: = ELNE% —SWPNE¥3'E%SW¥ SEk
Section 36: - NWLNEL NWP NWLSWL

Sectlon L

.. Section 11: -
Sectlon 12:
SECtan 24_

Sectlon T
"Séction 19:
Sectlon 30.




- - EXHIBTT *A® . E

TOWNSHIP 24 NORTH RANGE 50 BAST MDB&M

,'Sectlon 20: - wkswk o :jf'“'
Section 30: ° NXNEL NEPNW {f

' TOWNSHIP 25 NORTH, RANGE 50 EAST, MDB&M

Section 2B: SkEWh
fection 32: NE%SE%

EXCEPTING,. THEREFROM, all mines of gold,
. lead, cinnabar and other valuable minerals whlch
in said tract, including all gas, coal;-

DAMELE, et al., executed by RUBY LAND_CORPORATION
recorded August 24, 1951 in Book 24 df‘Deede{a
- '"”_by‘HOMER’D““TUTTLE and GLENDORA- TUTTLE““aS_ CO
. “August 22, 1951 -in Book 24 of Deeds, ‘at- Page 15
by FRANK D. CARROLL and NINA J. CARROLL, as recorded
August 24, 1951 in Boock 24 of Deeds, at Pa'
Eureka County, Wevada records. : .

PARCEL "III:

TOWNSHIP 24 NORTH, fn7EC

Section 14: SWEREY: SE%NWH};_fq
Section 22: NE% SR
Section 23: WWL

EXCEPTING, THEREFROM, a one- fourth 1nterest in
minerals, as reserved in Déed dated. Octobe
executed by JEAN SALLABERRY ‘et al,; to CHA
et al, recorded October 261 1560.'in ‘Book:-25
" at Page 467, Eureka County; Nevada records

MDB&M

Tomsrup 25' NO® TH RANGE 50 EAST,

Secti n' 13- SE!-SELSELNE!:, P%E%NEJ’SE} _
4 L EXNEXSE4SE%: NEYXSE4SEXSEYX
" Section 28: sa*xEénw% TR

TOWNSHIP 26 HORTH, RANGE 51 ERSY, I-lDﬁéH

‘Section 30:. Svﬂ'SWl NE!wNWL-_' ;
St . SWYSEXSERNWY;
w»nwbsw»ss sgNW!wswlossl»
swlvsw;’szb '

poaK) 07 MEE38L




EXHIBIT “A”

Lots 9 & 10,-'
v it - E%SE%SERNWE -
Sectlon 31-" N%NW9LE¥NW¥ﬁ' wg'

EXCEPTING, THEREFROM,_all_oll and gas as re erved ‘in
patent executed by UNITED STATES OF AMERICA ~to! LIBERTY:
.;LIVLSTOCK recorded Deccmber 6, 31972, in. B

official Records, at Page 180, EureLJ,County

and further EXCEPTING a right of way thereon:1

and canals constructed by the United States.'
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