THIS AGREEHEHT entered into thie ﬁth day of. January, 1983'

by end between COASTAL HINILG COHPANY (hereinafter called. "Coestelt

7“_ and NEVADA ?ING COHPANY (hereinafter called "Nevada Kiug“)'.

WHEREAS, Coastal is the holder of an option to’ lease by
virtua of that certain letter agreement effective Februarya‘
vwharein Nevada King granted Coastal the erclﬁsiﬁe rigﬁt tb‘éiﬁiot

together with the option to lease, eight (8) patented mining cleims

Exhibi

located in Eureka County, Wevads, as more fully deecribed -on

"aA" attached hereto (the "Property"), a- memorendum:of which option 1s

recorded in Book 101, Pages 460-461 of theireEOrd “of tha Bureka:

County Recorder; and

WHEREAS, Nevada King has requested.Cossta

relinquish and terminate said option 1n‘ﬂerfial'cbeeidere:ibn;of the

assignment to Coastal of a two and oneeﬁalfipércentd( 5%) royalty

the net smelter returns from all ore- produced from the Property'

WBEREAS, Coastzl is willing to eurrender, relinqui”

terminate said option, all upon the terms and conditlons set forth

hereinbelow.

haad paid. by. the other, the receipt and.sufficiepcy'pf:ﬁh;ch‘is=Hereb;

aeknoﬁledged and in further consideration of fhe_breﬁieesrahd;ef;éhé
metual'covenante and aprecments hereinafterfconfained,_rhe pereiee:

hereby agree as follows:

1. Goastal hereby surrenders, relinquishes end terminetes

ﬁeny interest it bas in that eertain letter agteenent by aud betwee_:;

optionee, a memorendum'of

King, as optionor. and Coaetal,

nicl egreement is recorded in Buok 101 'Pages 460-461,nf the fecords

e



<. 2: (Cosstal shall deliver to Nevada King all the factual:'”
information developed under said egreement within sixty (60) days of

the date hereof

3. - Hevada King does hereby grant, bargain. sell. assign.

'transfer and ‘Bet over unto Coastal. its sueeessors and assigns,

iiand one-half percent (2,5%) royalty on the net smelter returns fron

-all ore’ produced ‘from the Property.

‘4, The term "net smelter return" as used hereinfeheii-mehn

recelved F.0.B. the nearest shipping point:fqr Fhe'prodhctiless al]

costg paid by Nevada Kiﬂé or its assignees or deéig@eeélforlth!

transportation from the Property to the-shipping-poin ; inElndiﬂg
. -brokerege, insurance, taxes or any direct cost necessary for such

-transportation and less all smelting and refining costs thet wnuld

ordinarily be deducted as listed in the preeeding peragreph

5. This agreement and all of the terms -and provisions

hereof shall extend to, inure to the benefit of. and be binding upn_

;_the relpective successore and a:signs of the parti's hereto;

':1N WIThESS HHEREOF the parties'hereto have caused

-ins:rumen: to be executed on their respective hehalves -aB oirwr




STATE OF OHIO . )}
] - ) B5:
COUNTY OF CUYAHOGA )

. - The foregoing instrument was acknowledged before me this: 4t
day of January, 1983 by W. E. Welsh , & Vice President of
Coastal Mining Company, a Delaware Corporation, o behalf of ithe:
corporation,. : : ' ST

MARCINE F, McCARTHY, Notary:
State of Ohia, Cuyahoga Cointy
My commissidn éxpires May 12,

STATE OF OCHIO

) .
) 88:
COUNTY OF CUTAHOGA )

. The foregoing instrument was 'acknowler_lged_Bef._qre[m'je’ this: &
day of January, 1983 by C. E. Nickels, Jr. » a-Vice Pre: iden
Hevada King Company, = Delaware Corporation; ‘on behalf of
corporation. Ty - %

Notary Fublie - -
This instrument Was drafted - MARCINE F. MCCARTHY; _N_btafy Fﬁb‘-’{q . '_
by Robert 3. Ress, Jr. Siate of Ohia, cpyahogaCDyr;tgss .
36th Floor, 100 Erieview Plaza May18,1358
Cleveland, Ohio 44114 SR DALY

My commission expires

Qoaslal Minn
Boos o] e tEe _
B A0l




