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SPACE ABOVE THIS LiNE FOR RECOHDEH'S USE .

DEED OF TRUST

TH]S nmao OF musr made ___March 23 1983 »between. : _ L

 KENNETH F, BENSON AND P on,_ods, ite s with right
: of survivorship— : - 3 L ,a':s' Gmnto
K - NEVADA LIVESTOCK _ PRODUCTION CREDIT ASSOCI.ATION.a corporation, having jls pnm:lpl. p]ace_ o -
: 'or business in _ Elko, Neyada , as Trustee, snd NEVADA LIVESTOCK. '

. .PRODUCI'ION CREDIT ASSOCIATION, n corporation existing and operating under the provisions of Title 11 of the Fan'n CICdlt“ .
Act of 1971, and amendments thezeto, Beneficlary, :

WITNESSETH: That the said Grantor hereby grants, conveys and confirms unto said 'l'mstee wnh power of sale the folluwmg
described real property situate in the County of ¥ureka State of Nevada y
To-wit:

N 1/2 Sect. 3, T 21 N, R 53 B, and KW 1/4 Sect. 16, T 21 N, R 53 E, }ﬁ)B&H.

TOGETHER WITH a!l of Grantor’s existing and future rights, hawever evidenced, to the use of water for irrigating said lands
and l‘or domestxc stock watering uses, including d|tches, lalerals conduits, and rights of way used to convey sich water or to drain

. therewuh and all ‘wind machines used on said land, which pumping plants and wind machines are hereby dectared to be flxhues" ’
<. - all grazing leases; permxts, sn: licenses used with said land; att tenements. hereditaments, easements, rights of way and appurtenances
"._ tosaid land; and all rents, issues and profits of said land with the right, but not the obligation, to collect the same, which right may

* be exercised by-the Beneficiary while in or cut of possession znd either prior to or after any defanlt by the Grantor.
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. said 1and; all 6f which rights are hereby made appurtenant lo said land, and all pumping plants now or hereafter used in connection | -
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TO HAVE AND TO HOLD the samc unto the Trustee and to its successors and assigns npon the trusts, covenants and agree-
ments hcm.n expressed, to-wit:

_ This _Dccd of Trust is given for the purpose of securing the payment of: (A} All indebiedness evidenced by one or more promissary
notes executed by Graator prior 10 or concurrently herewith, payable 10 Beneficiary in the aggregate amount of 257 206,00
{B) All existing and future indebtedness owed by Grantor to Beneficiary ¢videnced by a promissory note, guaranty, or otherwise: {C) Al
“additional sums and future, advances which Bcncf‘cmry at its option may hercafter lend to or on behalf of the Grantor, including the
additional parties named |mmcd|alely below: {D) Al interest accrued on indebtedness secured hereby at the rate established under the
Bcnclicu.rys intcrest rate program including any variable interest rate provision which increases or decreases said raie from time to -
time pursuant to suthority granted in the Farm Credit Act of 1971, and amendments thereto: {E) All substitute notes, renewals, feamorii-
zations, and extensions of indebtedness secured by this Deed of Trust: (F) All other obligations of Grantor under this document, the
promissory notels) evidencing the indebtedness sccuted hereby and any loan document executed by Grantor in favor of Beneficiary. The

~ term “Grantor.” as used in this Deed of Trust to refer to the indebtedness, loan, or obligations being secured, means and includes any
or all of the parties named as Grantor or the following edditional parties:

Advances made by the Beneficiary after discount or zssignment of this Deed of Trust shall be secured hereby but shall be subject
to prior payment of the indebtedness discounted or assigned.

As additional security, Grantor assigns, without obligation on Beneficiary to effect collection, all damages, rentals, royalties and
other revenue from sl present and future ofl, gas, and mineral leases, rights and operations affecting said premises, and all money
payable to Grantor in the event of cancellation of any grazing leases, permits, or licenses used with said land.

Grantar hereby covenants and agrees that:

(1) Grantor will pay all taxes, assessments and liens now subsisting or which may hereafter be imposed by national, state,
county, city or other authority upon the property hereby conveyed and said Grantor agrees that said Beneficiary may pay such taxes,
assessments or liens without notice and that s2id Grantor will repay the Beneficiary on demand all sums so paid with interest at the
same rate in effect for Grantor's loan and this Deed of Trust shail be security for all sums so paid by the Beneficiary, together with
interest thereon, #nd the Beneficiary shall! be the sole judge of the legality or validity of such taxes, assessments or liens;

(2) Grantor will comply with the Farm Credit Act of 1971 and amendments thereto; will pay, when due and payable, all
cbligations secured by judgment or other liens against said propesty; will, at Grantor’s expense: (s) forever warrant and defend title
to said security; (b) protect the security and Hen in any itigation; (c) care for the security in a farmerlike manner; and (d} maintain
fire insurance on the improvaments as required by Beneficiary;

(3) Upon default or breach of any debt or oblipation secured hereby Beneficiary may: (a) take possession of said premises
with afl rights of mortgagee in possession or have a receiver appointed; (b) at its option accelerate the mmaturity of the indebiedness,
have the power of sale exercised in accordance with law then in force; (c) have the stcurity sold in one parcel; (d) purchase at
any Trustee's sale;

(4) *Beneficiary may: (a) change any Trustee by certificate refesting specifically to any deed of trust or refe:ring In genersl
terme to all deeds of trust held by Beneficiary, which upon recordation shall be conclusive proof of a proper substitution of the
successor, and such new Trustee shall have all the estate, powers and duties of s2id Trustee predecessor without the necessity of a
decd from the retiring to the new Trustes; (b) Litigate any matters, and appear in any condemnation or bankruptcy procesding,
affecting the security or lien, incur necessary costs, expenses and attorney fees therefor, and advance money for payment thereof and
of all Granter’s obligations incusred hereunder, which, together with interest at the same rate in effect for Grantor's loan, shall be
immediately payable and a part of the debt secured hereby. All condemnation awards and damages shall be paid to Beneficiary;

(5) The Trustee may: (a) at any time reconvey, without warranty, any portion of the security and consent to eascments;
(b) upon full payment reconvey, without warranty, to “the person or persons legally entitled thereto™ and such reconveyance shall
be at the cost end expense of such person; (¢) postpane sales by proctamation at time and place of sale; (d) apply sale proceeds to
expenses thereof, attorney fees, title expenses, indebtedness secured heteby, and any surplus to parties entitied thereto, Recitals in
full and in partial reconveyances and in any trustee’s deed shall be conclusive;

(8) Acceptance by Beneficiary of any payment shall not operate as 2 waiver of any prior default, and the release of any portion
of said eecurity or any releass from personal Fability shall not affect the personal liability of any person not specifically released, nor
the lien of this Deed of Trust upon the remainder of said premises for the full amount of said indebledness then remaining;

(7) Each Grantor is jointly and ssverally lisble for ali obligations secured hereby, which obligations shall extend to and bind
the heirs, executors, administrators, successors, and assigns of each Grantor;

Grantor requests that a copy of any notice of default and of any natice of sale hereunder be madled to Grantor at his address
herein set forth.

address __P.0. Box 158 | (o =~ 3

Kenneth F. Bensen

Patti E. Benson

Eureka, NV 89316

State of NEVADA

County of ELKO

On._ March 24, 1983 , before me, the undersigned Notary Public in and for said County snd State, personmally appeared
Fenneth F. Benson and Pattl E. Benson v ey

Xnown to me to be the person(s) described in and whose name(s) are
to me that theg f re --..—-:l-—--‘mmp—-— { -
My commission expi

subscrjbed to'the within instrument, and scknowledged

June 21, 1986

Notary Public in and for said County and State
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