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REAL ESTATE DEED OF TRUST FOR UTAIL AND NEVADA

THIS DEED OF TRUST is made and entered into by and between the undersigned
RANCHITA CATTLE COMPANY, a general partrnership

tesiding in — County, whose post office address

. 37915 Montazuma Valley Road, Ranchita, CA 92060

as trustor(s) herein called “Borrower,” and the United States of America, acting through the Farmers Home Administration,
United States Department of Agriculture, a Government agency, 125 South State Street, Room 5434 Federal Building,
Salt Lake City, Utah 84138, as ttustee, herein called “Trustee,” and the United States of America, acting thzough the Far-
mers Home Administration, United States Deparument of Agriculture, as beneficiary, herein called the *Government,” and:
3 WHEREAS Borower is indebted to the Government as evidenced by one or moere promissory noie(s) or assumption
E - ag:ee’menl(s), herein cafled “pote,” which has been executed by Borrower, is payable to the order of the Government, au-

thorizes acceleration of the entire indebtedness at the oplion of the Govemment upon any default by Borrower, and is
described as follows: .

Date of Instrumeni Principal Amount
July 8, 1983 323,000.00

(The interest rate for limited resource farm ownership of limited resource aperating loan{s) secured by this instrument
will be increased after 3 years, as provided in the Farmers Home Administration regulations and the nete.)

And the note evidences a loan 10 Borrower, and the Government, at any time, may assign the note and insure the
payment thereof pursuanit to the Conselidated Farm and Rural Development Act, or Tide V of the Housing Act of 1949 or
any other statutes administered by the Farmers Home Administration;

And it is the purpose and intent of this instrument that, among other things, at all times when the note is held by the -
Govermnent or in ihe event the Governmenti should assign this instrument without insurance of the note, this insteument
shall secure payment of the note and shall secure any FUTURE ADVANCES by the Government to the Borrower (all re-
ferences herein to the “note” shall be deemed to include such future note{s)); but when the note is held by an insured hotder
this insttument shail not secure payment of the note or.altach to the debi evidenced thereby, but as to the note and such' i
debt shall constitute an indemnity deed of trust 10 secure the Government against loss under its insurance contract by reason :
of any defauft by Borrower; i

And this instrunient also secures the recapture of any interest credit or subsidy which ‘ |
by the Governmen! pussuant 1o 42 u.sC. §M983. Y y which may be granted to the Borrower !

NOW, THEREFORE, in consideration of the loan(s) Borrower does hereby grant, barpain, sell, convey, and assign unto
trustee the following described property sitated in the State of Utah, Nevada, County(ies) of - :
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together with all rights, interests, easements, hereditaments and appurienances thereunto belonging, the sents, issues, and
profits thercof and revenues and income therefrom, all improvements and personal propefty now or later attached thereta
o1 reasomably necessary 1o the use theteof, including, but not limited 1o ranges, refrigerators, clothes wathers, clothes dryers,
or carpeting purchased ot financed in whole or in part with loan funds, all water, walers rights, and water stock pertaining
thereto, and all payments at any time owing to Borrower by virtue of any sale, lease, transfer, conveyance, or condemnation
of any part thereof or interest therein-all of which are herein called “'the property.”

. lTO HAVE AND TO HOLD the property unto Trustee, Trustee’s successoss, grantees and assigns forever and in fee
simple:

IN TRUST, NEVERTHELESS, {2) at all times when the note is held by the Government, or in the eveni the Govern.
ment should assign this instrument without insurance of the payment of the note, to secure prompt payment of the note
and any renewals and extensions thereof and any apreements contained therein, inctuding any provisions {or the payment of
an insurance or other charge, (b) at all times when the note is held by an insured holder, to secure performance of Borrower's
agreement hierein to indemnify and save harmless the Government against loss under its insurance contract by reason of any
default by Borrower, and (c) in any event and a1 al! times to secure the prompt payment of 21l advances and expenditures
made by the Government, with interest, as hereinafter described and the performance of every covenant and agreement of
Borrower contained herein or in any supplementary agreement.

BORROWER for Borsower's s¢If, Botrower's heirs, executors, adminisiraters, successors and assigns WARRANTS the
property unto Trustee for the benefit of the Government against all lawdul claims and demands whatsoever except any liens,
encumbrances, easements, reservations, ar conveyance specified hereinabove, and COVENANTS AND AGREES as follows:

(1} To pay promptly when due any indebtedness to the Government hereby secured and to indemnify and save
harmiless the Govesnment against any loss unde its insurance of payment of the note by reason of any default by Borrower.
At all times when the note is held by an insured holder, Borrower shall continue 10 make payments on the note to the Gov-
emment, as collection agent for the holder.

(2) To pay to the Government such fees and other charges as may now or hereafter be tequired by regulations of the
Farmers Home Administration.

(3) If sequired by the Government, to make additional monthly paymenis of 1/12 of the estimated annuzl taxes,
assessmends, insurance premiums and other charges upon the mortgaged premises.

{4} Whether or not the note is insured by the Government, the Government may at any time pay any other amounts
including advances for payment of prior andfor junior liens, required herein to be paid by Borrower and not paid by Bor-
rower when due, as well as any costs and expenses for the preservation, protection, or enforcement of this lien, as advances
for Borrower's account. All such advances shall bear interest at the rate borne by the note which has the highest interest
rate.

(5) Al advances by the Government, including advances for payment of prior andfor junior liens, in addition to any
advances requited by the terms of the note, as described by this instrument, with interest shall be immediately due and pay-
able by Borsower to the Govemment without demand al the price designated in the latest note and shall be secured hereby.
No such advance by the Government shall relieve Bonower from breach of Borrower's covenant 10 pay. Any payment made
by Borrower may be applied on the nate or any indebtedness to the Government secured hereby, in any order the Govem-
men1 determines,

{6) _Ta use the loan evidenced by the nate solely for purposes authorized by the Government.

(7) To pay when due all taxes, liens, judgments, encumbrances, and assessments lawfully attaching to or assessed
against the propenty, including all charges and assessmends in contection with water, water rights, and waler stock pertaining
{0 or reasonably necessary 1o the use of the real property described above, and promptly deliver to the Governmeni without
demand receipt evidencing such payments.

(8) To keep the properly jnsured as required by and under insurance policies approved by the Government and, at
its request, o deliver such policies 10 the Government.

(9) To maintain improvemenis in good repair and make repairs required by the Government; operate the property in
a good and husbandmanlike maoner; comply with sach farm conservation practices and farm and home management plans
as the Government from time to time may prescribe; and not 10 abandon the property, or cause or permit waste, lessening
or impairment of the security covered hereby, or, without the written consent of the Goverament, cut, remove, or lease
any timber, gravel, oil, gas, coal, or other minerals except as may be necessary for ordinary domestic purposes.

(10) To comply with ail laws, ordinances, and repulations affecting the property.

(11) To pay or reimburse the Government for expenses reasonably necessary or incidental to the protection of the
lien and priority hereol and (o the enforcement of or the compliance with the provisions hereof and of the note and any
supplementary agreement (whether before or after defaull) including but not limited to costs of evidence of title to and sur-
vey of the praperty, costs of recording this and other instruments, attorneys' fees, trustees' fees, count costs, and expenses
of advertising, selling. and conveying the propesty.
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{12) Neither the property no? any portion thereofl or interest thesein shalk be leasedl, assi

encumbered, voluntarily or otheswise, without the written consent of the Government. The CovcE:;iﬁ:usll‘lla'ut ;;:?:?i::c:o?:

and exclusive rights as beneficiay hereunder, including but not limited 10 the power 1o grant consents, partial releasss

is]ubor;linalions, and satisfaction, and no insured holder shall have any right, title or interest in or 10 the lien or any benefits
ereof.

(13) As all reasonable times the Government and its agents may inspect the property 1o ascertain whether the cov
enants and agreements contained herein or in any supplementary agreement ate being performed. ’

{14) The Govermnment may (a) extend or defer the maturity of, and renew and reschedule the payme
evidenced by the note or any indebtedness to the Government secured by this instrument, (b} release :ny): pa:':;rs:'?\::'sclgg;:
under the note or for the debt from liability to the Government, () release portions of the property and subordinate s
lien, and (4) waive any other of its rights under this instrument. Any and all this can and will be done without affecting the
lien or the priosity of this instrument or Borrower’s or any other party’s liability to the Government for payment of the note
or debt secured by this instrument unless the Government says otherwise in writing. HOWEVER, any fotbearance by the
Government-whether once or often-in exercising any right or remedy under this instrument, or otherwise afforded by
applicable law, shall not be a waiver of or preclude the exercise of any such right or remedy, !

€15) If a1 any time i1 shall appear to the Government that Borrower may be able to obta i
credit association, a Federal land bank, or other responsible cooperative or pn'val)e’ credit source, anh.:a'smvf{f mf ;:?Iulcclrl:\r;
for loans for similar purposas and periods of time, Borrower will, upon the Government’s request, apply for and accept such
Yozn in sulficient amouni 1o pay the note and any indebtedness secured hereby and to pay for any stock necessary to be
purchased in a cooperative lending agency in connection with such loan.

(36) Pelauit hereunder shall constitute default under any other real ¢state, or personal propert i
instrument held or insured by the Government and execuied or assumed by Bonowetl:: and delj;ulr unge?rag;h::msl:c::l:g
security instrument shall constitute default hereander.

{17} SHOULD DEFAULT occur in the performance or discharge of any obligation in this isntrument or secured by
this instrument, or should the parties named as Borrower die or be declared incompetent, or should any one of the parties
named as Borrower be declared a bankrupt or an insolvent, or make an assignment for the benefit of creditors, the Govemn-
menl, at ils oplion with or without notice, may: {a) declare the entire amount unpaid undsr the note and any indebtedness
10 the Covernment hereby secured immediately due and payable, {b) for the account of Bosrower incur and pay reasonable
expenses for 1epais or maintenance of and take possession of, operate-or rent the propenty, {c) upon application by it and
production of this instrument, without other evidence and without notice of hearing of said application, have a receiver
appointed for the property, with the usual powers of receivers in like cases, and (d) authorize and requcst Trustee 10 fore-
close this insuument and sell the property as provided by law, (¢) bring an action to foredose this instrument, obtain a
deficiency judgment, or enforce any other remedy provided by law,

(18) Al the request of the Government, Frusiee may foreclose this instrument by adventisement and sale of the pto-(

perty as provided by law, for cash of sacured credit at the option of the Goverament, personal notice of which sale need not
be sesved on Borrower; and at such sale the Government and its agents may bid and perchase as a stranger; Trustee at Trust-
ee’s option may conduct such sale without being personally present, through Trustee’s delegate authosized by Trustee for
such purpose orally ot in writing; and Trusiee’s execution of a conveyance of the property or any part thereof (0 any pur-
chaser at foreclosure sale shall be conclusive evidence that the sale was conducied by Trusiee personally or through Trustee's
delegate duly authorized in accordance herewith.

(19) The proceeds of forectosure sale shall be applied in the following order to the payment of: (a) costs and expenses
incident 1o enforcing or complying with the provisions hereof, {b) any prior liens required by Jaw ¢r 2 compeient count (o
be so paid, (c} the debt evidenced by the note and all indebiedness to the Government secured heseby, (d) inferior liens of
record required by law or a competent court 10 be so paid, {e) at the Government's option, any other indebiedness of Bor-
fower owing to of insured by the Government, and (f) any balance 10 Borrower. in case the Government is the successful
bidder at foreclosure or other sale of all or any part of the propenty, the Government may pay its share of the purchase price
by crediting such amount on any debts of Borrower owing 1o or insured by the Govemnment, in the order prescribed above,

(20) All powers and agencies granted in this instrument are coupled with an inerest and are imevocable by death o
othenwise: and 1he rights and remedies provided in this instrument are cumulative 1o remedics provided by law.

(21} Borcower apees that the Government will not be bound by any present of future State laws, (2) prohibiting
shaintenance of an action for 2 deficiency judgment or limiting the amount thereof or the time within which such action nay
be brought, (b} prescribing any other staiute of limitations, or {c) limiting the conditions which the Government may by re-
segulation impose, including the interest rate it may charge. as a condition of approving a transfer of the propeny 10 a new
Borrower.

(22) 1f any pant of the toan for which this insirumen) is given shall be used 1o finance the purchase, construction ot
repait of property to be used as an owner-occupied dwelling (hercin called **the dwelling™') and if Borrower intends 10 sell ot
tem the dwelling and has obtained the Government’s consent o do so (a) neither Borrower nor anyone authorized to act for
Botrower will, after receipt of a bona [ide offer, refuse to negotiate for the sale or rental of the dwelling o1 will otherwise
make unavailable or deny the dwelling to anyone because of race, color, religion, sex, or national origin, and {b) Borrower
recognizes as illegal and hereby disclaims, and will not comply with or attempt to enforce any resuictive covenams on the
dwelling relating 1o race, color, religion, sex, or national origin.

€23) 1f Bomowes has a permit or approved application for the appropriation of water for use on or for the benefit
of the propenty heicinabove described, Borrower wili pesform and complete all the aciion and fulfil all the conditions

necessary 10 perfect such water right; and in the event of Borrower’s failure 10 do so, the Government shall have the right
to complere such action and to advance such sums as may be necessary for such purpose, such advances to be secured by

this instrument. BOQKI l ’.} FA’\GEZ 23

e, J P

e et e e ettt e



L . T (24) I the property, o dny partAMEreol, 15 3 lease or a purchaser's mieres| i 0 n

oo e T when due all rents, contract paymbpts and any and ali other charges required by said lease o contract, will comply with all
R R other requitements of said lease or contract, and will not surrender or relinquish, without the Government’s written consent,
LT a?ry of Borrower’s right, title and interest in or to the property or the lease or contract while this instrument remains in
e . : effcct, .

{25) Bortower has assigned or waived or will immediately, on request of the Government, assign o waive in favor of
the Government all grazing privileges, permits, licenses, or leases appurtenant to or used in connection with said land, and
Borsower further covenants and agrees 1o produce renewals thercol prior to their expiration, to pay all fees and charges and
el to perform all acts and 1o do all things necessary to keep and preserve all said grazing rights and renewals thercof, and in the
L event of the failure of Borrower to do any of these things the Government may do so on behall of Bosrower, including ad-

S vancing such sums as may be necessary for this purpose, and such funds advanced shall be secured by this instrument.

(26) This instrument shall be subject to the present regulations of the Farmers Home Adminiswration, and to its
futwe regulations not inconsistent with the express provisions hereof, :

(27) Notices given hercunder shall be sent by certified mail, unless otherwise required by law, and addressed, unless
and until some other address is designated in a notice so given, in the case of both Trustee and the Government to the Far-
mers Home Administration at the address stated above and in the case of Borrower at the address shown in the Farmers R
Home Admiristration Finance Office records {which normally will be the same as the post office address shown above). 4

{28) Upon full and final payment of all indebtedness hereby secured and the performance and discharge of each and
every condition, agreement and obligation, contingent, or otherwise, contained herein or secured hereby, the Government
shall request Trustee to execute and deliver to Borrower at Borrower’s address a full reconveyance of the property within
60 days after written demand by Bosrower, and Borrower hereby waiwes the benefits of all laws requiring earlier execution
or delivery of such reconveyance,

(29) If any provision of this instrument or application thereof (0 any person or circumstances is held invalid, such
invalidity will not affect other provisions or applications of the instrument which can be given effect without the invalid
provision or application, and to that end the provisions hereof are declarcd to be severable. £

[

: 8th July 83
WITNESS the hand(s) and seal(s) of Borsower this day of A9 .
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M0l

County Supcrvisor, Farmers Home Administeation
U.S. Deparirncny of Agriculture
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NOTARY ACKNOWLEDGMENTS ATTACHED HERETO AND MADE A PART ON DEED OF TRUST
FOR RANCHITA CATTLE.COMPANY, a general partnership.

STATE OF NEVADA
COUNTY OF ELKO

On July 11, 1983, personally apbeared before me, a Notary Public,
ged that he executed the foreqoing instrument.

r
PHYLUS PETERSON
Nrery Puble - Btats of Hrvncin
Eli Caurty
Carenission Explres July 1, 181

~HOTARY A UBLIC

STATE OF NEVADA
COUNTY OF ELKO

on July 8, 1983,before me, the undersigned, a Notary Public in and for

the State of Nevada, personally appeared, FORREST D. SMITH, who acknowledged

ng inst t.

o he

zk=%§ PHYLUS PETERSON
SRS oy Puthc - State of Nevada
. Jﬁiﬂ‘r"?j Esko Coamy

S2:¥7  Commission Expires July 1, 1984

phY

STATE OF NEVADA
COUNTY OF ELERO

on July 8, 1983, before me, the undersigned, a Notary Public in and for
the State of Nevada, versonally apopeared PORREST D. SMITH, known to me
to be the person whose name is subscribed to the within instrument as
the Attorney in Fact of DONALD M. LAWHFAD, and acknodwledged that he
subseribed? the name of DONALD M. LAWHEAD, as principal and his own
name-as-abbernay-in Fact. .

PHYLLIS PETERSOM
15 Notary Pubfic - Biats of Nevada
) Elko Courty NOTA PUBLIC
+2:7/  Commission Expires July 1, 1984

STATE OF NEVADE
COUNTY OF ELKO

On Julv 8, 1983, before me, the undersigned, a Hotary Public in and for
the State of Nevada, pansonally appeared FORREST D. SMITH, known to me
to be the person whose name is subscribed to the within instrument as
the attorney in Fact of DAVID G. FACER, and acknowledged that he
subscribed the name of DAVID . FACER, as principal and his own name as
Attorney 1

pe /i LIS PETERSON
Hotan, Tovlc - State of Revada i
- ; Eiro Coutty

_jg; m; Cxpires Sy 1, 1984 NOTARYPUBLI

STRTE OF NEVADA
COUNTY OF ELKO

Oon July 8, 1983, before me, the undersigned, a Notary ophlie in and for

t+he State of Nevada, personally appeared FORBE&GBlesgqgﬁﬁdgpgwn to me




continuation of Notaty Acknowledgment

to be the person whose name is subscribed to the within instrument as
the Attorney in Fact of CEASAR D. GABRIEL, wnd acknowledged that he
subscribed the name of CEASAR D. GABRIEL, as princinal and his own name
as Attorney in Fact. )

NOTA PUBLIC

BOOK) | 4 PAGEZ 26
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DESCRIPTION

All those certain lots, pieces, or parvels of land situate in the
OCounty of Eureka, State of Nevada, nore particularly described as
followss !

TORSHIP 20 NORIH, RANGE 53 EAST, MDBsM,

SWNE%; SE%

Section 2:
Section 10:

Iots 7 and B;
ALL

EXCEPTING THEREFR®M, all oil and gas rights to
prospect for, mine, and remove such deposits as
reserved in Patent from the UNITED STATES OF AMERTICA
recorded January 22, 1963 in Book 26 of Deeds at Page
351 and 352, Eurcka County, Nevada ard recorded Jume
15, 1965 in Bock 7 of Official Records at page 449,
Eureka County, Nevada.

TOGETHER WITH the right to use groundwater from wells
located on the above described land for the irrigation of
956 acrestof the above described property as more fully
described under the following applications and certificates
issued by the State FEngineer:

Appiication Certificate Amplication -Certificate
19322 6549 18988 6163
22937 6550 20478 6243
18989 6164 20479 6259
RCCORDED AT REQUEST OF
rs T Bumeric Hle
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CFFIEIAL RECDIDS
EUREKA COUNTY, REVADA
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