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SUBORDINATION AGREEMENT

NOTICE: THIS SUBORDINATION AGREEMENT RESULTS IN YOUR SECURITY INTEREST IN THE_?HOPERTY.: BE-
COMING S%I?':}ECT 7O AND OF LOWER PRIQRITY THAN THE LIEN OF SOME OTHER OR LATER SECURITY.
INSTRUMENT. T -

THIS AGREEMENT, made this 12thday of July ,1983 by
|  KENNETH P. STENTON and FARLENE STENTON, husband and wife

owner of the land hereinafter described and hereinafter referred 10 as "Owner,” and

FLORENCE M. STENTON, a widow

present owner and holder of the deed of trust and. note first hereinafter described and hereinafter referred to as ."'Berief:i_

WITHESSETH G

W PRIRER PO R

| THATWHEREAS. KENNETH P. STENION and EARLENE STERTON K
i ectt trust, dat .10 : J ce Lk
et g O RT ST BBUATY uat, a2 FLORENCE M. STENTON. -~ .

TOWNSHIP 22 NORTH, RANGE 5h FAST, MDB&M, s

Section 7: SELSWE, SWISEY
Section 18: EINWL, WiNE}, NELSWE, NWLsE: -
in the State of Nevada, County of Eureka.
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to secure a note in the sum of § 70, 000.00 dated January 2, 1980 |, in favor of ; )
, which deed of trust was --
recorded Sepiember 29, 1980.inboock « 87 page 558 -, Official Records of said county; and SRR

WHEREAS, Owner has executed, or is about to execute, 3 deed of trust and naote in the sum of § 20,5 200,00 “fion
dated &7—2 y /? ﬁ Linfavor o UNITED STATES OF AMERICA, FARMERS HOME ADHINISTRAZ
€ ! , hereinafter referred to as “Lender,” payable with interest and upon the terms and conditionsde-_ -

scribed therein, which deed of trust is to be recorded cancurrently herewith; and :

S ecedent to obiaining said loan that said deed of trust 1ast above mentioned shail unconditionally be and_- -

WHEREAS, it is a condition pr ' [ c : .
remain at all times a lien ar charge upon the land hereinbefore described, prior and superior to the fien or charge of the deed of trust:

first above mentioned; and

1o make said loan pravided the deed of trust securing the same is a lien or charge upon the above desmhed' :
to the lien or charge of the deed of trust first above mentioned and provided that Beneficiary will specifi-- .
he tien or charge of the deed of trust first above mentioned to the lien or charge of the deed of

WHEREAS, lender is wiliing
property prior and superior A
cally and unconditionally subordinate 1
trust in favor of Lender; and

WHEREAS, it is to the mutual benefit of the parties hereto that Lender make such laan to Owner; and Beneficiary is willing that 1_[-!;:
deed of trust securing the same shall, when recorded, constitute a lien or charge upon said land which is uncenditionally prior and
superior to the lien or charge of the deed af trust first above mentioned. .

nNOowW, THEREFORE, in consideration of the mutual benefits accruing to the parties hereto and other valuzble consideration, the re- '
ceipt and sufficiency of which consideration is hereby acknowledged, and in order 1o induce Lender to make the loan above referred

to, it is hereby declared, understood and agreed as fallows:
{1} That said deed of trust securing said note in favor of Lender, and any renewals or extensions thereof, shall urconditionally
be and remain at alt times a lien or charge on the property therein described, prior and superior to the lien or charge of the

deed of trust first above mentioned. S

{2) That Lender would not make its loan above described without this subordination agreement.
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{3) That this agreement shall be the whole and anly agreement with regard to the subordination of the lien or charge of the -
deed of trust first above mentioned to the lien or charge of the deed of trust in favor of lender above referred to and shall
supersede and cancel, but only insofar as would affect the priority between the deeds of trust hereinbefore specifically de- . -

scribed, any prior agreement as te such subordination including, but not limited, those provisions, if any, contained inthe  ~
deed of trust first above mentioned, which provide for the subordination of the lien or charge thereof to another deed or .-
deeds of trust or to ancther mortgsge or mortgages, ol B

Beneficiary declares, agrees and acknowledges that

{al  He consents to and approves (i all pravisions of the note and deed of trust in favar of Lender above referrad to,and - -

{ii} all agreements, inciuding but not limited to any Yoan or escrow agreements, between Owner and Lender for the -
dishursement of the proceeds of Lerder’s loan; . : 2

{b} Lender in making disbursements pursuant to any such agreement is under no obligation er duty 1o, nor has Lender
represented that it will, see 10 the application of such proceeds by the person or persons to whom Lender gisburses
such proceeds and any application or usa of such proceeds for purposes other than those provided for in such agree-
ment ar agreements shall not defeat the subordination herein made in whole or in pert; - h

{c} He intentionally and unconditionally waives, relinquishes and subordinates the lien or charge of the deed.of Bust -

first above mentioned in favor of the lien or charge upon said land of the deed of trust in favor of Lender al:v_oﬁe_l‘err S
ferred to and understands that in reliance upon, and in consideration of, this waiver, relinguishmentand subordination - -
specific loans and advances are being and will be made and, a5 part and parce! thereof, specific monelary and other .. =~

obligations are being and will be entered into which would not be made or entered into but for said reliance upon this
waiver, relinquishment and subordination; and : d

{d) An endorsement has been placed upon the note secured by the deed of trust first above mentioned that said deed of

trust has by this instrument been subordinated to the lien or charge of the deed of trust in favor of Lender above re-
ferred to.

NOTICE: THIS SUBORDINATION AGREEMENT CONTAINS A PROVISION WHICH ALLOWS THE PERSON DBLIGATED ON

YOUR REAL PROPERTY SECURITY TO OBTAIN A LOAN A PORTION OR WHICH MAY BE EXPENDED FOR
OTHER PURPOSES THAN IMPROVEMENT OF THE LANG.
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County of Qﬂlﬁf_e_—— : IL‘[O'IDQ MGNC?\[

the undersigned Notary Putﬁic, personally appeared

Eloyesec M. Stesptosy

X personally known to me

. F ; the basis of satisfactory evidence
N S o e et h ame(s) subscribed to the
HOPE t$AC NAY ; to be the person{s) whose n

NOTARY PUBLIC - CALIFORNIA p

ORANGE COUNTY A my hand and official seal.
“y,m‘ Bxpies MAY 73, 1984 * WITNESS my han

Ry 771 € ey

Notary's Sigffature

within instrument, and acknowledged that _____execuled it.
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