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MEMORANDUM OF LEASE AGREEMENT

This Memorandum of Lease Agreement is executed as
of the 10th day of June, 1983, by and among Thomas E. Bilbao
and Frances Bilbao, husband and wife, whose address is P.O.
Box 537, Elko, Nevada 89801, Alcox, Inc., a Nevada corpora-
tion whose address is 350 W. Fir Street, Elko, Nevada, 89801
and Alloyed Associates, Inc., an Idaho corporation, whose
address is P.O. Box 2295, Pocatello, Idaho 83201, (herein-
after referred to collectively as "Owner"”) and Western States
Minerals Corporation, a Utah corporation, with offices at
4975 van Gordon Street, Wheat Ridge, Colorado 80033 ("WSMC®) .

The parties, for valuable consideration, have
entered into a written lease agreement, dated June 10, 1983
(hereinafter referred to as the "Lease"), concerning certain
unpatented lode wining claims owned by Owner, which claims
are situate in the Lynn Mining District, Eureka County,
Nevada, more particularly described in Exhibit A attached
hereto {(hereinafter the “Property"}.

In accordance with the terms of the Lease, Owner
hereby grants, leases, lets and demises the Property unto WSMC,
its successors and assigns, together with all of the intra-
1imital and extralateral rights and all other rights, privi-
leges and easements thereto incident or appurtenant, together
with any rights to the Property to which Owner may become
entitled during the term of the T.ease. Owner hereby grants
WSMC the exclusive and sole right and privilege during the
term of the Lease to explore for, develop, mine, treat, ship
and otherwise exploit and dispose of any and all ores, metals,
minerals and materials found in, on, or undexr the Property,
the right and privilege to do any and all things which WsSMC
shall deem necessary or desirable to accomplish any or all
of such purposes, and such other rights as set forth in the
Lease. The Lease shall remain in effect for a primary term
of ten (10) years and so long thereafter as mining, process-
ing, or marketing operations are carried out on the Property
on a continuous basis, or, in the alternative, for so long
as WSMC continues to pay to Owner advance royalties in the
amount ‘specified in the Lease. Owner reserves and WSMC shall
pay to Ouwner a production royalty in the amount specified in
the Lease.

This Memorandum of Lease does not contain the entire
agreement of the parties. The terms and provisions of the
Lease are incorporated herein by reference and this Memorandum
of Lease is subject thereto in all respects. Nothing in this
Memorandum of Lease shall limit, affect, or modify the rights
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and duties of the parties as provided under the terms and pro-
visions of the Lease. Information regarding the Lease may
be obtained from the parties at the addresses specified above.

WITNESS WHEREOF, tne parties have signed this
Memorandum as of the date first mentioned above.

OWNER:

Thémzs £. Bilbao

2 Il iy

Frances Bilbad

ALCOR, 1INC.

ALLOYED ASSCOCIATES, INC.

9 7L

%‘ée_ /ie’:l 'c/&l!—zA

WESTERN STATES MINERALS
CORPORATION

By: %J}/f/giﬁ- A, %ﬂfq—m)/

Title: President
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STATE OF NEVADA }

)ss
COUNTY OF )

This certifies that on this £ /A day of
1983 before me the undersigned, a Notary Public in and for
the State of Nevada, personally appeared Thomas E. Bilbao and
Frances Bilbao, husband and wife, to me known and known to
me to be the persons named in the foregoing instrument and
acknowledge that they, and each of them, executed the same.

’

Witness my hand and official seal the day and year
in the certificate first-above written.

My commission expires: 7_l LY .

JOANN F. ANDREQZZ)

Notary Public - State of Naveda

Elko Cuinty

Commission Expires July 14, 1684

- Tdehe
STATE OF WEYADA H
}ss

COUNTY OF Bﬂﬂﬂﬁ(é )

This certifies that on this :_Z'&f'b day of Alecesnbar:
1883 before me, ,the undersigned, a Notary Public in and for

e =
the State of mféﬁlﬁi, personally appeared 3% , Velca
to me known and known to me to be the person mamed as
President in the foregoing instrument and acknowledge
Tthat he executed the same on behalf of Alcer, Inc., a Nevada
corporation.

Witness my hand and official seal the day and year
in the certificate first-above written.

i My commission expires: .;% -
4

[SERL]

Notary Public

[ sEAL )
\Affixed /'
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STATE OF IDAHO )
}ss

COUNTY OF Beyneck )

This certifies that on this Q&ﬁday of M
1983 before me, the undersigned, a Notary Public in and for
the State of Idaho, Personally appeared ' R
to me known and known to me to be the person’ named as i€
p in the foregoing instrument ang acknowledge

that he executed the same on behalf of Alloyed Associates, Inc.,
an Idsho corporation.

I

Witness my hand and official seal the day and year
in the certificate first-above written.

My commésejon expires: a%f-& .

/7

Notary Public

[SEAL)

STATE OF COLORADO '}
) ss

COUNTY OF{!E£%yﬂkgﬂ

This certifies that on this//s/ day of -
1983 before me, the undersigned, a Notary Public in and for
the State of Colorado, personally appeared Arden B. Moxrow,
to me known and known to me to be the person named as Presi-
dent in the foregoing instrument and acknowledge that he
executed the same on behalf of Western States Minerals Coxpora-
tion, a Utah corporation.

Witness my hand and official seal the day and year
in the certificate first-above written.

My commission expires: My Comenirston Expres o0 61367

AT .

LIER A T Ty

(SEAL] 5375 Urten S, Arvacs, C0 60008

QQ; (- 4476;‘4

Notary Public
5@&‘ 3 address
A\ M{'ﬁle

4. O8] | B PAGES G |




EXHIBIT A
TO
MEMORANDUM OF LEASE AGREEMENT

AMONG
WESTERN STATES MINERALS CORPORATION
AND
THOMAS E. and FRANCES BILBAO
ALCOR, INC., and
ALLOYED ASSOCIATES, INC.

THE PROPERTY

The following unpatented lode mining claims located
in the Lynn Mining District, Eureka County, Nevada, the
location certificates of which are of record in the Nevada
State Office of the U.S. Bureau of Land Management ("BLM") and
in the office of the Eurkea County Recorder, Nevada are as

follows:

Date of Recorded in Eureka County
Name of BLM Filing Location File
Claim Number or Amendment Date Beok Page Number
AASQ] 152739 4 /01 /80 5/29/80 81 341 73730
AAS02 152740 4/01/80 5/29/80 81 342 73731
AAS5Q3 152741 4/01/80 5/29/80 Bl 343 73732
AAS04 152742 4/01 /80 5/29/80 81 344 73733
AASQS 152743 4/01 /80 5/29/80 81 345 73734
ARS06 152744 4,01 /80 5/29/80 81 346 73735
ARSO7 152745 4/01 /80 5/29/80 81 347 73736
AAS08 152746 4,/01 /80 5/29/80 81 348 73737
AAS09 152747 4/01/80 5/29/80 81 349 73738
AAS10 152748 4/01/80 5/29/80 81 350 73739
AAS11 152749 4/01/80 5/29/80 81 351 73740
ARS12 152750 4/01/80 5/29/80 Bl 352 73741
RAS20 187671 3/10/81 3/23/81 a3 394 79952
ARS521 187672 3710/81 3/23/81 93 395 79953
AAS522 187673 3/10/821 3/23/81 93 396 79954
AAS23 1B7674 3/10/81 3/23/81 a3 397 79955
AprS524 187675 3/10/81 3/23/81 o3 3gs8 799586
AAS25 187676 3/10/81 3/23/81 93 399 79957
AASZ26 187677 3/10/81 3/23/81 93 400 79958
AAS27 1B7678 3/10/81 3/23/81 93 401 79959
AAS28 187679 3/10/81 3/23/81 23 402 - 79960
AALZ29 187680 3/10/81 3/23/81 a3 403 79961
AA530 187681 3/10/81 3/23/81 93 404 79962
AAS31 187682 3/10/81 3/23/81 93 405 79963
AARS32 187683 3/10/81 3/23/81 93 406 79964
AAS33 187684 3/10/81 3/23/81 93 _ 407 79965
AAS534 187685 j/lo/81 3/23/81 93 408 79966
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Date of

Recorded in Eureka County

Name of BLM Filing Locatian File
Claim Number or Amendment Date Book Page Number
AAS36 187686 3/10/81 3/23/81 93 409 79967
AAS37 187687 3/10/81 3/23/81 93 410 79968
AAS38 187688 3/10/381 3/23/81 a3 411 79969
AAS39 187689 3/10/81 3/23/81 93 412 79970
AAS40 187690 3/10/81 3/23/81 93 413 79971
AAS41 187691 3/10/81 3/23/81 g3 414 79972
AAS542 187692 3/10/81 3/23/81 93 415 79973
AAS43 187693 3/10/81 3/23/81 Q3 416 79974
AAS44 187694 3/10/81 3/23/81 a3 417 79975
ARS4S 187695 3/10/81 3/23/81 a3 418 79976
AAS546 187696 3/10/81 3/23/81 a3 419 79977
ARS47 187697 3/10/81 3/23/81 a3 420 799178
AMS4S8 187698 3/10/81 3/23/81 93 423 79979
ARS4a9 187699 3/10/81 3/23/81 93 422 79980
AASS0 187700 3/10/81 3/23/81 a3 423 79981
AAS52 187701 3/10/81 3/23/81 93 424 79982
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