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REAL ESTATE DEED OF TRUST FOR UTAH AND NEVADA

THIS DEED OF TRUST is made and entered into by and between the undersigned
Ronald C. CHANEY and Sandra L. CHANEY, his wife

sesiding in Eureka County, Nevada whose post office address

Box 205, Eureka NV 89316

|11 v '

as trustor(s) herein called “Borrower,” and the United States of America, acting through the Farmers Hornie Administration,
United States Depatment of Agricuhure, a2 Governmen agency, 125 South State Street, Room 5434 Federal Building,
Salt Lake City, Utah 84138, as trustee, hetein called “Trustee,” and the United States of Ametica, acting through the Fas-
mers Home Administration, United States Department of Agricultuse, as beneficiary, herein called the “Government,” and:

WHEREAS Borrower is indebied to the Government as evidenced by one or moie promissory note(s) or assumption
agreement(s), herein called “note,” which has been executed by Borrower, is payable to the order of the Government, au-
{horizes acceleration of the entire indebiedness at the option of the Government upon any default by Boprower, and is
described as follows:

Daie of Instrument Principal Amount
06-15-78 $30,000.00v
06-15-78 70,000.00~
n-22-79 136,000.00
03-27-80 54,400,00V ,
gg-']l g—g% 15,880.00 ¥
-12- 28,064.99 .. ¢
09-03-80 34.000.007 % 9%

{The interess rate for limited resousce farm ownership. or limited resource operating loan(s) secured by this instrument
will be increased after 3 years, as provided in the Farmers Home Administration regulations and the note.)

And the note evidences a loan 10 Borrower, and the Government, at any time, may assign the note and insure the
payment thereof pursuant 1o the Consolidated Farm and Rural Dewelopment Act, or Title V of the Housing Act of 1949 or
any other statutes administered by the Farmers Home Administration;

And it is the purpose and-intent of this insyument that, among other things, at all times when the note is held by the
Governgnent of in the event the Government should assign this instrument without insurance of the note, this instrument
shalt secure payment of the note and shall secusc any FUTURE ADVANCES by the Government to the Bormower (all re-
ferences hefein to the "“note” shall be deemed to inciude such future note(s)); but when the note is held by an insured holder,
this instsument ehall no: secure payment of the note or attach to the debt evidenced thereby, but as to the note and such
debt shall constitute an indemnity deed of trust 1o secure the Government against loss under ils insurance contract by reason
of any default by Borrower.

And this instrument also secures the recapiure of any interest credit or subsidy which may be granted to the Borrower
by the Government pursuant 1o 42 U.S.C. §1490a.

NOW, THEREFORE, in coasideration of the loan(s) Borrower does hereby grant, bargain, sell, convey, and assign unto
trusiee the following described property situaicd in the State of UK, Nevada, County(ies) of Eureka

SEE EXHIBIT “A", ATTACHED HERETO
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togethier with all rights, interests, tasements, hereditaments and appurtenances thescunto belonging, the rents, issues, and
profits thereof and revenues and income therefrom, ali impfovements and personai property aow of later attached thereto
or reasonably necessary to the use thereof, including, but not limnited to ranges, refrigerators, clothes washers, clothes dryers,
or carpeting purchased or financed in whole or in part with loan funds, all water, water rights, and water stock pertaining
thereto, and all payments at any time owing 1o Borrower by virtue of any saie, lease, sransfer, conveyance, of condemnation
of any part thereof or interest thetein-all of which are herein called ““the property.”

] ]TO HAVE AND TO HOLD the property unto Trustee, Trustee's successors, grantees and assigns forever and in fee
simple:

IN TRUST, NEVERTHELESS, (2) at all times when the note is held by the Government, or in the event the Govern-
mem should assign this instrument without insurance of the payment of the notz. to secure prompt payment of the note
and any renewals and extensions thereof and any agreements contained therein, including any provisions for the payment C[f
an instrance or other charge, {5} at al} times when the note is held by an insured holder, to secure performance of Borrower's
agreement lierein to indemnify and save harmiess the Government against loss under its insusance contract by reasol qf any
default by Borrower. and {c) in any event and at ail times to secure the prompt payment of alf advances and expeaditures
made by the Goverament, with interest, as hereinafter described and the performance of every covenant and sgreement of
Borrower contained herein or in any supplementary agreement.

BORROWER for Borrower’s s2If. Borrower's heirs. executars, administratocs, successors and assigns WARRANTS the
property unto Trustee for the benefit of the Government against afl lawful claims and demands whatsoever except any liens,
encumbrances, easements, 1eservations, or conveyance specified hereinabove, and COVENANTS AND AGREES as follows:

(1) To pay prompily when due any indebtedness to the Government hereby secured and to indemnify and save
harmless the Government against any loss under its insurance of payment of the note by reason of any d:faul by Borrovrer.
At all 1imes when the note s held by an insured holder, Borrower shall continue 10 make payments en he note 10 the Gov-
ernment, as collection agent for the holder.

12) To pay to the Governinent such fces and other charges 3s may now or hereafier be tequired by regulations of the
Farmers Home Administration.

(3) W required by the Government, to-make additional monthly payments of 1/12 of the estiaated annual taxes,
assessments, insurance premiums and othe: charges upon the mortgaged premiscs.

{3) Whether or not the note is insurcd by the Government, the Government may at any time pay any other amounts
required herein to be paid by Borrower and not paid by Borrower when due, as well as any ¢osts and expenses fos the pre-
servation, protection, or enforcement of this lien. 1s advances for the account of Borrower. Al such advances shall bear
interest at the rate bomme by the note which has the mghest interest rate.

(5) All advances by the Government as described in this insirument, with interest, shalf be immediately due and pay-
able by Borrower to the Government withou: demand at the place designated in the latest note and shall be secured hereby.
No such advance by the Government shali relieve Botrower from breach of Borrower’s covenanl 1o pay. Any payment made
by Borrower may be applied on the note or any indebiedness to the Govetnment secured hereby, in any order the Govern.
ment determines.

(6) To use the loan evidenced by the note solely for purposcs authorized by the Government.

(7) To pay when due all taxes, liens, judgments. encumbrances, and assessments lawlully attaching 1o or assessed
against the propenty, including all charges and assessments in connection with water, wates rights, and water stock pertaining
to or reasonably necessary 1o the use of the real property described above, and prompily deliver to the Government without
demand receipt evidencing such payments.

(8) To keep the property insured as required by and umder insurance policies approved by the Government and, at
its request, 1o deliver such policies to the Goverpment. i

(9) To maintain improvements in good repair and make repairs required by the Goverament: operate the property ip
2 good and husbandmanlike manner; comply with such farm conscevation practices and farm and home managemeni plans
as the Government from time 1o time may prescribe; and not to abandon the propecty, of cause or permit waste, lessening
or impairmem of the security covered hereby, or. without the written conseat of the Government, cul, semove, of fedse
any timber, grave, vil, gas, coak. or other minerals except as may be necessary for ordinary domestic purposcs.
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{18} To comply with all laws, erminances, and regulations alfecting the property.

{11) To pay or seimburse the Government for expenses reasonably necessary o1 incidental to the protection of the lien
and priority hereof and to the enforcement of or the compliance with the provisions hereof and of the note and any supple-
mentary agreement (whether before or afier default) including but not limjted 10 costs of evidence of title 10 and survey of
the propersty, costs of recoiding this and other insiruments, attorneys” fees, trustees’ fees, count costs, and expenses of adver-
tising, seliing, and conveying the propenty.

(12) Neither the property nor any poriion thereol or interest therein thall be leased, assigned, sold, transfersed or
encumbered, voluntarily or otherwise, without the written consent of the Government. The Government shall have the sole
and exclusive rights as beneficiary hereunder, including but not limited 10 the power to grant consenis, partial releases,
ubordinations, and satislaction, and no insnred holder shall have any right, title or interest in ot to the lien or any benefits
hereof.

(13} At all reasonable times the Government and its agents may inspect the property to asceriain whether the cov-
enants and agreements contained herein or in any supplementary agreement are being performed.

(14) The Government may (a} exiend or defer the maturity of, and renew and reschedule the payments on, the debt
evidenced by the note of any indebiedness to the Governmeni secured by this insirument, (b} release any pariy who is liable
wnder the note o1 fo1 the debt fiom liability to the Gevernment, (c) release portions of the property and subordinate its
lien, and (d) waive any other of its rights under this instrument. Any and all this can and will be done without affecting the
lien or the priority of this instrument or Borrower's or any other party’s liability 1o the Government for payment of the note
o1 debi secured by this instrument unless the Government says otherwise in writing. HOWEVER, any ferbearance by the
Covernmeni—whether once o1 ofien-in exercising any right or remedy under this instrument, or otheywise afforded by
applicable law, shall not be a waiver of ar preclude the exercise of any such right or remedy.

(15) If a1 ary time it shall appear 1o the Government that Borrower may be able to obtain a loan from a produciion
credit association, a Federal land bank, ot other responsible coopesative of private credit source, at reasonable rates and terms
for loans for similar purposes and periods of time, Borrower will, upon 1he Government's request, apply for and accept such
loan in sufficient amount to pay the note and any indebiedness secured hereby and to pay for any stock necessary to be
purchased in a cooperative lending agency in connection with such loan.

(16} Default heieunder shall consinute default under any other real estate, or personal property or other security
instrument held or insused by the Government and executed or assumed by Bomower, and defaull under any such other
security instrument shall constitute defanli hereunder.

(17) SHOULD DEFAULT occur in the performance or discharge of any obligation in this isntrument os secured by
this instrument, o1 thould the pariies named as Borrower die or be declased incompetent, or should any one of the parties
named as Rorrower be dectared a bankrupt or an insolvent, or make an assignment for the benefit of creditors. the Govern-
meni, at 118 option with or without notice, may: (a) declare the entire-amount unpaid under the note and any indebtedness
10 the Government heseby secured immediately-due and payable, (b} for the account of Borrower incur and pay reasonable
expenses for repair or maintenance of snd take possession of, operate or rent the property, (c) upon application by it and
production of this instzument, withous other evidence and without notice of hearing of said application, have a receiver
appointed for the property. with the usual powers of receivers in like cases, and (d) autherize and request Trustee to fore-
close this instrument and sell the property as provided by law, {e) bring an action 1o foreclose this instrument, obtain a
deficiency judgment, or enforce any other remedy provided by law,

(18) At the request of the Government. Trustee may foreclose this insirument by advertisement and sale of the pio-
perty as provided by law, for cash or secured credit a1 the option of the Government, personal notice of which sale need not
be served on Borrower: and at such salz the Government and ils agents may bid and purchase as a stranger; Trustee at Trust-
ee’s option may conduct such sale withou being personally present, through Trusiee’s delegate authornized by Trustee for
such pucpose orally or in writing: and Trustee's execution of a convevance of the property or any part thereof 1o any pur-
chaser at foreclosure sale shall be-conclusive evidence that the sale was conducied by Trustee personally vr through Trustee™s
delegate duly authorized in accordance herewith.

(19) The proceeds of foreclosure sale shall be applied in the following ordes to the payment of: (a) cosis and expenses
incident (o enforcing o1 complying with the provisions hereof, (b} any prior liens required by Jaw or a competent court 1o
be so paid, (c) the debt evidenced by -the note and all indebtedness to the Government secured hereby, (d) inferior liens of
record required by law or a compeieni coun 10 be so paid, (¢) a1 the Government’s option, any other indebtedness of Bo:-
rower owing 16 of insured by the Govemment, and () any balance 10 Borrower. In case the Government is the successful
bidder at foreclosuse of other sale of all or any part of the property, the Government may. pay its share of the purchase price
by crediting such amouni on any debts of Borrower owing 1o or insured by the Government, in the order prescribed above.

{20} Al powers end agencies granted in this instrument are coupled with an imterest and are irrevocable by death or
otherwise; and the rights and remedies provided in this instrument are cumulative to remedies provided by law.

{21) Borrower agrees thai the Governmieni will not be bound by any present or future State laws, (a) prohititing
maimenance of an action for 2 deficency judgment o limiting the amount thereof or the time within which such action may
be brought. {b} prescribing any other statute of limitations, or {c) limiting the conditions which the Government may by re-
gulation impaose. including the interest rate it may charge. as a condition of z2pproving a tsansfer of the property to a new
Borrower.

(22) i any part of the loan for which 1tus instruzpent is given shall be vsed to finance the purchase, consiruction or
repair of property to be used as an owner-occupied dwelling (hetein called “the dwelling™) and il Borrower intends to sell or
rent the dwelling and has obtained the Gavernment’s consent 1o do so (a) ncithes Borrower nor anyone authorized 10 act for
Borrower will, after receipt of a bona fide offer. refuse 1o negotiate for the sale or rental of the dwelling or will otherwise
make unavailable ar deny the dwelling to anyone because of race, color, religion, sex, or national origin, and (b) Borrower

recongizes as iliegal and heteby disclaims. and will oo @' with or attempi to enforce any restrictive covenants on the
dwelling relating Lo race, color. religion§ § ¥ ntigm 7
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{23) If Borrower has a permit or approved application for the appropriation of water for use on oOf for the l;g:\icfil
of the property hereinabove described, Borrowes will perform and complete all the action and fulfi) all the condi .nni
necessary to perfect such water right; and in the event of Borrower’s failure to do so, the Government shall have the righ

1o complete such action and ta advance such sums as may be necessary for such purpose, such advances to be secured by
this instrumeni.

(24) If the propertv, or any pant theseof, is a lease or 2 purchaser’s interest in a conleact of sale, l}onowcir Wl!-lmpiﬂ
when due all zerts, contract payments aad any and all other charges required by said lease or contiack, W]ﬂ comply Wi 31
other requirements of said lease or contract, and will not surrender or relirquish, without the Government’s written consent,

any of Borrawer's right, title and interest in or 10 the property or the lease or contracl while this instrument remams.m
effect.

(25) Borrower has assigned or waived or will immediately, on request-of the Government, assign or waive in fa{\!ror ocil'
the Government ali grazing privileges, permits, licenses, or Jeases appurienant to or used in connection with said land, aﬂd
Borrower further covenants and agrees to produce renewals thereof prior to their expiration, 10 pay all fees and cha!gE_s al?l
to perform sl acts and to do alf things necessary to keep and preszrve 2ll said prazing rights and renewals thereof, and in de
event of the faiture of Bormower 1o do aay of these things the Government may do so on behalf of Boitower, including ad-
vancing such sums as may be necessary for this purpose, and such funds advanced shall be secured by this msmfmem- )

(26) This instrument shall be subject to the present regulations of the Farmers Home Administration, and to its
future regulations not inconsisient with the express provisions hereof.

{27} Notices given hereunder shall be sent by certified mail, unless otherwise required by law, and addressed, unl!:css
and until some other address is designated in 2 notice so given, in the case of both Trustee and the Goverament 1o the Far-
mers Home Administration at the address stated above and in the case of Bosrowes at the address shown in the Farmers
Home Administiation Finance Otfice records (which normally will be the same as the post officc address shown above).

(28) Upon Tull and final payment of all indebtedness hereby secured and the perfonmance and gdischarge of each and
every condition, agreement and obligation, contingent, or otherwise, contained herein or secured hereby, the Governument
chall request Tcustee to execute and deliver to Eorrower at Borrower's address 3 full reconveyance of the property within
60 days after writien demand by Borrower, and Borsower hereby waives the benefits of all laws requiring earlier execulion
or delivery of such reconveyance.

(29) If any provision of this instrement or application thereof 10 any person of clicumstances is held invalid, s:;i&
invalidity will not affeci other provisions or applications of the instrument which can be given effect without the inv.
provisian o7 application, and to that end the provisions hercof are daclared o be severable.

h
WITNESS the hand(s) and seal(s) of Borrower this /3 day of /7 < 7 a9 £
4 (é Iﬂ/%t(/}'f/‘—"-”
RONALD C. CHANE/Y{ {Seat) Q—{—

Chaniy
SADRA L. CHAREY At
ACKNOWLEDGMENT
STATEOF Mfgyaoa 7\
COUNTYOF _Lergka %

On this /3% day of /41/\5- urt 19 £32, personally appeared before
me Bonatd ¢ and S f;lnfno. L, Chown Lot the signer(s) of the above instrument,
who duly acknowledged o me that Fhe it execuled the same.

Notary Public, residing at: Lureka  MNotvede
(NOTARIAL SEAL) Drgelible P Loipld
g . . “': -.T.....-._..% My commission expires: PP Wik it
IR pr il caefam 1

e, ~ . s of Hovada
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EXHIBIT “A"
PARCEL 1

TOWNSHIP 21 -% NORTH, RANGE 54 EAST, M.D.B.&M.

Section 3%: Lots 3 and b; Sklivl; Swhg

EXCEPTING THEREFROM a1l oil and gas as reserved in Patent executed by

. the UNITED STATES OF AMERICA, recorded March 1, 1973 in Book 45 of Official’

Records at Page 83, Fureks County, Nevada records. E

PARCEL 2

TOWNSEIP 21 NORTH, RANGE 5L EAST, M.D.B.EM.

Section 4: Lots 1, 2 snd 3; SxNF; SERNW

FXCEPTING THEREFROM all coal snd cther minerals as reserved .in. Patent
from the UNITED STATES OF AMERICA recorded January 2k, 1956 in Book 24
of Deeds at Page 501, Eureka County, Nevada, records.

"Together with a1l rights to the use of water, ditches and other accessories
for irrigation and drainage of said premises ineluding water rights now
appurtenant upder the following certificates of eppropriation andfor ap-
plications for permit to appropriate public waters of the State of Nevada,

novw on file in the office of the State Fngineer, Carson City, Revada:

Permit or
Certificate Application
Humber = Humber C.F.5, Acreage
B527 28956 k.0 205.718
9025 28213k 1.0 81.772
4559 . ~._ 1382 3.0 T 131.ko

RECORDFD AT REQUES] Fa,
R 0 Cheniy pEgORIZD AT REQUEST OF ;
BOGK_Jod 2 Aonald _C-C e
B0or L f7_FAe:

FURE SOURT Y, EEVA .
FIl REEALEATI, RECORDER
rooea 91611

?
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