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REAL ESTATE DEED OF TRUST FOR UTAH AND NEVADA

THIS DEED OF TRUST is made and entered info by and between the undersigned

MATTHEW L. MORRISON and CHERYL_A. MORRISON, Husband and Wife
residing in Eureka County, — Hevada whose post office address
js DY Routre Rox 13, Eureka , _Mpvada = 8936

as trustorfs) heren called "Borrower,” and the United Stales of America, acting through the Fagmers Home Administration,
United Siates Department of Agrisulture, a Govermment agency, 125 South State Sticet, Room 5434 Federal Bulding,
Sall Loke City, Utah 84138, as vustee, herein called “Trusiee,” and the United States of Americas acting through. the Far-
mers Home Administration, United States Depariment of Agriculture, as beneficiary , herein called the “Government,” and:

WHEREAS Bomower is indebted 1o the Goverminent as evidenced by one or more promissozy nute{s) or assumplion
agreement(s), herein called “note.” which hus been caccuivd by Borrower, is payable o the order of the Guovernment, au-
thorizes acceleration of the entire indebiedness at the option of the Government upon any defaull by Borrower, and is
described as follows:

Date uf Instrument Principol Smounl
03-15-79 $42,500.00
03-15-79 $103,000,00
07-18-79 $26,000.00
04-14-80 $27,ﬁ00.00
07-12-84 $15,000,00

(The interest 1ate for limited resource farmi ownership or limited resource operaung loan(s) secured by this instrument
will be increased after 3 years, as provided in the Farmers Home Administration regulations and the note )

And the note evidences a loan to Borrower, and the Government, a1 any lime, iy assign the aote and insure the
payment thereof pursmant to the Consolidated Farm apd Ruial Development Act, or Tide V of the Housing Act of 1949 or
any uther statutes administered by the Farmers Home Administration;

And it is the purpose and intent of this instrument that, among other things;at all times when the note is held by the
Gowvernment or in the event the Government should assign this instrument without insurance of the note, this instruiment
shaii secure payment of ¢he note and shall secure any FUTURL ADVANCES by the Government to the Sorrower (all se-
fetances herein to the “note™ chali be deemed to inglude such future note(s)); but when the note is held by an insured holder,
¢his instrument shall not secure payment af the note or attach to the debe evidenced thereby, but as to the note and such
debt shall constitute an indemmity deed of trust ta secure the Government against loss under its insurance contract by reason
of any default by Barrower;

And this ingtrument also secures the recaptuce of any interest credit or subsidy which may be granted to the Borrower
by the Government pursuant to 42 U.S.C. §1490a.

NOW, THEREFQRE, in consideration of the loan(s) Borrower does hereby grant, bargain, sell, convey, and assign unto
trustee the following desceibed property situated in the State of Utah, Nevada, County(ies) of Eureka

(SEE ATTACHED EXKIBIT "a')
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together with all nghty, interests, easements, hereditaments. and appurtenances thereunto helonging, the rents, issues, and
profits thereof and revenues and income therefrom, all improvements and personal property now or later attached thercio
or reasonably necessary to the use thereof, including, but not limited 10 ranges, refrigerators, clnthes washers, clothes dryers,
oz carpeting purchased or financed in whole or in part wath Jaan funds, all water, waler rights, and water stock pertaining
thereto, and alf payments at any time owing 1o Borrower by virtue of any sale, Jease, Lransler, conveyance, or condemnation
nf any part thereof or interest therein-all of which are berean ealled "the property.”

TO HAVE AND TO HOLD the property unto Trusiee, Trusiee’s successors. grantees and assigns forever and in fee
simple:

IN TRUST, NEVERTHELESS. (a) ar 2!l times when the note is held by the Government, or in the event the Govern-
ment should assign this inStrument without insuzance of the payment of the note. to secure prompt payment of the note
and any renewals and extensions thereof and any agrecments contained theiein, induding any provisions for the payment of
an insurance or ather charge, (b) at all times when the note-is held by an insused halder, (0 secure performance of Barrower’s
agreement herein to indemnify and save harmiless the Government againit loss wader its insurance contract by reason of any
defiult by Borrower, and {c) in any eveal and a1 all times to secure the prompt payment of all advances and expenditures
made by the Government, with interest. as hercinafter Jescribed and the per{farmance of every covenant and agreement of
Borrower contained heegin or in any supplementary agreerient.

BORROWER far Borrower's self, Borrower's heirs, executors, administrators, successors and assigny WARRANTS the
propeety unto Trustee for the henetit of the Government against all lawful claims and demands whatsoever except any fiens,
encumbrances. easements, reservarions, or conveyance specified hereinabove, and COVENANTS AND AGREES a5 follows:
. (1) To pay promptly when due any indebtedness to the Government hereby secured and o indemnify and save
“narmless tite Government againat any loss under its insurance of payment of the note by reason of any default by Borrower,
At all times whea the note is held by an insured holder, Borrower shali continue to make payments on the note to the Gov-
ernment, as collection agent for ihe halder.

(2} To pay to the Government such fees and other charges s may now or hereafter be required by regulations of the
Farmers Home Administration.

{3} If cequired by the Governmeat, to make additional monthly payments of 1/12 of the estimated annual taxes,
ascments. insurance premiums and ather charges upan the martgaged premises.

{4) Whether or not the nate is insured by the Gavernment, the Governmient may al any lime pay any other amounts
including advances for payment of prior andfar juniar licns, required herein to be paid by Borrower and not paid by Bor-
rowee wlen due, as well as any costs and expenses for the pressrvation, protection, or enfarcement of this lien, as advances
for Bareower™s accaunt. All such advances shall bear interzst at the rate borme by the nate which has the highest interest
rate.

(5} Alt advances by the Government, inciuding advances for payment of prior and/for junior liens, in addition to any
advances vequired by the terms of the note, as desceibed by this instrument, with interest shail be immediately duc and pay-
able by Borzower to the Government without demand at the price designated in the latest note and shall be secured hereby.
No sich advance by the Government shall cefieve Barrower Fram breach of Borrowe:’s covenant to pay. Any payment made
by Boirower may be applicd on the note or any indebtedress ro the Government secured herehy, in a0y order the Goven-
rment d=termines,

{6) To use the lozn evidenced by the note salely for purpases autharized by the Government.

(7) To pay when due alf taxes, liens, judgments, encumbranses, and assessments lawfully attaching to or assessed
against the property, including all charges and assessments in connection with water, water rights, and water stock pertzining
te or reasonably necessary to the use of the real property described above, and promptly deliver to the Government without
demand receipt evidencing such payments.

€8) To keep the property insured as required by and under insuzance palicies approved by the Government and, at
its request, to -xliver such policies to the Government.

(9} To maintain improvements in gooa repair and make repairs required by the Government: operate the property in
# good and hushandmanlike manner; comply with such farm conservation practices and fami1 and home management plans
as the Govertrrznt from time to time may prescribe; and not to abandon the prupesty, or cause or permit waste, lessening
oc impairment uf the sccurity cavered hereby, or, without the written consent of t5e Government, cut, remove, or fease
any timber, gravel, aif, gas, coal, or other minerals except as may be necessary for ordinary domestic purposes.

(10} To comply with all laws, ardinances, and regulations affecting the property.

(tt) To pay or reimburse the Government for expenses reasonablyy necessary or incidental to the protection of the
ilen and priority hereof and to the enforcement of ar the compliance with the provisions hercof and of the note and any
supplemeniary agreement {whether before or after default) including but not limitcd to costs of evidence of title to and sur-

vey of the progerty, costs of recording this and ather instruments, attameys’ fees, trustees” fees, court costs, and expenses
of advertising, selling, and conveying the property. -
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(12} Neuher the property nor any portion” thereol or iterest theren dhall be leased, assigned, sold, transferred or
encumbered, voluntartly ot otherwise, withuut the written consent of the Government. The Gaveenment shall have the sole
and exclusive aghts ag beneficury hercunder, meluduyg but not limited to the power to grant consents, partial releascs,
}s}ubun‘llmlmm. and satisfaction, and no insured holder dhall have any right, utle or interest an or to the lien or any benelits
wreul,

(E3) At all reasonable times the Government and its agents may inspect the property to ascertain whether the cov.
enancs and agreements contined heren or in any supplementary agreement are being performed.

(1) The Government muty (4) extend or defer the matunty of, and renew and reschedule the payments on, the debt
ewidenced by the nute or any indebtedness o the Gavernment secured by this insrrument, (b) release any party wha is Isable
under the note or for the debt from liability  the Guvernment, (¢} release puctions of the peopeety and subordinate ity
Len, 4nd {d) wave any other of its nghts under this mstrument. Any and all this can and will be done without affecting the
lien oF the prority of this mstremast ar Boeeower's or any othier party's lubibty to the Government for payment of the note
or debt secured by this instruntent unless the Government says otiwewie in waung. HOWEVER, any forbearance by the
Covernment-whether ance or often-in exeecismg s, rght or remedy under this instsument, or otherwise afforded by
applicable Law, shall not Ee 3 waives of ur peelude the exercise of any such right ur remedy.

€13) IF at dny nime e shall appear to the Govermnent that Borrower may be able to obriun o loan from 2 producticn
credit assocrtion, 2 Federal lind Bunk, or other responsble cooperative or prvate credit source, 3t reasonable rates and terms
for loans fur sinnlar purpuses and penads of ume, Borrower will, upon the Guvernment’s request, 4pply for and aceept such
loan in wfficient amouat fo pay The note and any ndebtedness secured hereby and (o pay for any stock necessary 1o be
purchased 1n 3 cooperative lending ggency i connecnion wath such loan.

(16} Defioit hercunder shall constitute default under any ather real estate, or personal property of ather weunty
astrument held o insured by the Government and execulest or ssumed by Burrower, and detault under any such other
weunty insfrupent thatl conssitute default heecunder

(17) SHOULD BEFAULT occur m the performunee o discharge of any obligaton i this intrument of sequred by
this instrument, or dhouhl the parties named a3 Barrower die or be declsm ! meumpetent, orshoukl any one of the parties
named 39 Borrower be declared 2 bankrupt or an insolvent, or make in dssignment for the beaelit of ceeditors, the Govera-
Ment, Jt its wpton with v without iatice, may: () dedare 1he enire amaunt uapad under the note and any indentedness
tw the Government herehy secured apmedizeely due and payable, (b) Tur the account o) Borrower sncur and pay reasonable
expenses for repatr ar mamtenance of and Like poisesiion of, opeeale of el the property {¢) upon applaiion by 5t wnd
production of this nsZsuaent, withaut ther svadénce dnd withaut notice of heanng of snd appheation, have a4 recewver
appointed for the property, with the usual powers of receners i bike caws, and {d) authonze and request Trustee to fore-
close this instrument and sell the prupeety o3 provided by lax, {¢) bang 1n aconn to fureclose this insirument, obtan a
deficieney Judgment, or enfurce any other remedy provided by liw.

(1R} Al the request of the Governmert, Trustee may foreclose this mstrument by advistisement and sale of the pro-
perty as provided by law, tor cath or secured credit st the uphion af the Government, pessonat nosice of which sale aeed not
be wrved un Borrower; and at such sale the Covermment and its Jgents may bud aad purchase as 3 stranger: Trusiee a1 Trust-
¢e's option may conduct such sale without beiny personally present, through Trustee's defegatz authorized by Trustee for
such parpose orally or i writing; and Trustee’s execufion of 3 cunwyance of the propecty or any part thereof 10 any pur-
chaser 1t fareclosure sale shall be conclusive zvidence that the sale was candugted by Trustee personally or through Trustee’s
delegate duly suthoriied in secordance herewith,

(19} The proceeds of foreclosure sale chall be appled i the followng order 1o the payment of: {3) costs ard expenses
incident to enforeing or complying with the provisions hereof, (b)any prior lens required by law or a compelent coust (o
te s paid. {c) the dedbt evidenced by the note.and all indebtedness 1o the Gavernment secsred hereby, (4} infertor liens of
record tequired by law or 3 comperent court to be 1o paid, (¢} ar the Government's option, any other mdebtedness of Bor-
rower awing o or insured by the Covernment, and (£) any balance to Borrower. In case the Governmient is the sugcesstul
bidder at foreclosure or other sale of ail or any part of the property, the Guwernment may pay its share of the purchase price
by crediting such amount on any debes of Borrower owing to or insured by the Government, in the order prescribed above.

(20} All powers and agencies granted i this instrument are coupled with an nterest and are ireevovable by death or
otherwisezand the rights 1nd remedies provided in this insteument are cumulative to remedies provided by law.

€21) Borrower agzes that the Government will not te bound by any present of future State laws, (a) prohibiting
maintenance of an action for 2 deficiency judgment or limiting the amount thereof or the ime within which swuch action inay
te brought, (b) prescribing any other satute of liminations, or (¢} linnting the conditions which the Government may by re-
regulation impow, including the interest rate it may chaege, as 3 condition of approving a transfer of the property (v a new
Botrower.

{23) If any part of the loan for which this instrument s gwven shall be used to finance the purchase, construction of
regair of praperty to be used as an owner-gccupied dwebling (herein called “the dwzlling”™) and if Borcower intends 1o il er
rent the dwelling aad has obtamned the Government’s consent to do s¢ (3) neither Borrower nor anyone authorized w acr foe
Burrowet will, after receipt of 2 bona fide offer, refuse ta newatiate for the sale or rental of the dwelling or will otherwise
make unavailable or deny the dwelling to anyone because of rce, colue, religion, sex, or national origin, and {b) Borrower
recagnizes as iflegal and herzby disclaims, and will avt comply with or atiempt to'enforce any restrictive covenants on the
dwelling refating to race, color, religicn, sex, ot national erigin-

{23) If Bosrower has 3 permit or approved application for the appropriation of water for use on of for the benefit
of the property hereinabove described. Borrower will perform and complete all the action and fulfiil all the conditions
neceszary 1o perfect such water right; and in the event of Borrower’s failure to do so, the Government shall have the right
to complete such zction and to advance such sums as may be necessary for such purpase, such advances to be secured by
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(24) I the property, or any part thereof, is a leasw or a purenaser's interest in a contract of sale, Borrower will pay
when due 2il rents, contract payments and any and all other charges required by said lease or contract, will comply with all
othzr requirements of said lease or contract, and wili not surrender or relinguish, without the Governmeni’s written consent,
ar= of Borrower's right, title and interest in or to the preperty or the lease or contract while this instrument remaing in
eficct.

(25) Borrower has assigned or waived or will immediately, on request of the Government, assign or waive in favor of
the Government all grazing privileges, permits. licenses, or leases appiinenant to or used in conneclion with said land, and
Borrower further covenanis and agrees to produce renewals thereof prior to their expiration, to pay all fees and charges and
to perform all acts and 1o do 2ll things necessary 10 keep and preserve all said grazing rights and renewals theseof, and in the
event of the failure of Borrower to do any of these things the Guvernment may do o on behalf of Borrower, including ad-
vancing such sums as may be necessary for this puepose, and such funds advanced shall be secured by 1his instrument.

(26) This instrument thall be subject to the present regulstions of the Farmers Home Adminisiration. and to s
future regulations not inconsistent with the express provisions hereof,

{17) Notices given hereunder shall be sent by certificd mail. unless otherwise required by Taw, and addressed, unless
and until some other address is desigi.ated in 3 notice so given, In the case of both Trustee and the Government to the Far-
mers Home Administration at the address siated above and in the case of Borrower at the address shown in the Farmers
Home Administration Finance Office records (which normally. will be the same as the post officc address shown above).

(28) Upon full and final payment of all indebiedness hereby secured and the performance and discharge of each and
every condition. agreement and obligation, contingent. or otherwise. cantatned herein or sccured herchy, the Government
shall request Trustee to execute and deliver to Borrower at Borrower’s address a full reconveyance of the property wichin
60 days after written demand by Borrower, and Barrower kereby waives the benefits of 2l Jaws requiring earlier exccution
or delivery of such recanveyance,

(29) i any provision of this instrument or application thereof to any person or circumstances is bald invalid, such
invalidity will not affect other pravisions ar applications of the instrument which can be givern effect without the invalid
provision or application, and to that end the provisions hereof are declared to be severable.

WITNESS the hand(s) and seal(s) of Borrower this 12th day of Juty .19 34
7 )
(,nﬂh;\@'w

eal)

X lsiprdem
CHERYL A, MORRISON(Seal)

STATE OF __NEVADA ACKNOWLEDCMENT
COUNTYOF _ELKO TS

On this ——lzm_*__day of July .19 84 personally appearcd belore

me MATTHEW L. MORRISON and CHERYL A. MORRLSON

the signer(s) of the above instrument,

- who duly acknowledged to me that they executed the same.

ydtary Pu lic,/zding at:, = Z
( et y / / C N

3 Matery Pubtc - Sats o1 tHavada . :
" :‘}'. ETko Caunzy, Mavada My commission expires:
iy - Appoirtment Explre Pey: 14, 1200 | T

NEVADA ONLY - The United States daes not seek exclusive jutisdiction over the property herein described.

 Caunty Supervisor, Fa'rmer.t Hene Adminiseration

U.5. Departmont of Agriculture

GPO 836- 391
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(EXHIBIT "'A')

TOWNSHIP 2] MORTH, RANGCE 53 EAST, M.D.B.&M.

Section 7: Lots 5, 6, E3MWY; NEX

EXCEPTING THEREFROM that porrion of said land lying westerly
of Nevada State Highwoy No. 51,

FURTHER EXCEPTING THEREFROM all oil and gas as reserved in Patent
from the United Staces of America, recorded December 28,.1965%, in
Bock 9, Page 259, Official Records, Eureks County, Nevada.

“Together with all rights to vuse water, ditches and other accessories
for irrigation and drainage of said premises including water righrs

now appurtenant under the following certificate (s) of appropriatien
andfor application (s} for a permit to appropriate public waters of the
Scate of Nevada, now on file and of record in the Office of the Starte
Engineer Carson City, Nevada.

Permit or
Certificate Application
Mumber Number C. F. S. Acreage
34595 5.4 299.12
34596 5.4 299.12

‘Mortgagor (grantor) of covemants and agrees that he will perform
and complete all of che action and fulfill all of the conditions
necessary to perfect his rights to appropriate water under such
permic."

i
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