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SUBORDINATION AGREEMENT

NOTICE: THIS SUBORDINATION AGREEMENT RESULTS IN YOUR SECURITY INTEREST IN THE PROPERTY BE— - o
f:h?smmllj;é%grsecr TO AND OF LOWER PRIORITY THAN THE LIEN QF SOME OTHER OR LATER sgumwl'—., _

THIS AGREEMENT, made this 6th dayof February L1984 by
{ENNEZTH F. STENTON and EARLEHE STENTCi, husband and wife

owner of the land hereinafter described and hereinafter referred 1o as "Owner,” and
FLORENCE 1, STENTOM, a widow
present owner and holder of the deed of trust and note first hereinafter described and hereinafter referred to as "Beneﬁciary":‘

WITNESSETH

THAT WHEREAS, EHLETH P. STEHTON and EARLINE STENTCOH
did execute adeed of trust, dated  January 2, 1980 .w FLORENCE M, STEHTCH
Title Ins. & Trust Co, .asirustee, covering:

TOWHSHTIP 22 NCORTH, RANGE o4 FAST, 1-DR&YK,

Section 73 SELSWL, SWLISEL
Section 18: EINWL, WINEL, NERSWL, NWlsEL
in tihe State of Hevada, County of Eureka.

to secure @ note in the sum of $ 20, 000,00 , dated January 2, 1G80 . in favor of
, which deed of trust was

recorded  September 29,1980 ,inboek 87 pege . 4,58 |, Official Records of szid county; and

WHEREAS, Qwner has executed, or is about to execute, a deed of trust and note in the surn of § 33,000. 00 .TIOH
dated MARCH 14, 1984 Linfavor of UHITED STATES OF AYERICA,FARMERS HOME ADMINI STRA/S

. hereinafter referred 10 as “Lender,” payable with interest and upon the terms and conditions de-
scribed therein, which deed of trust is to be recarded concurrently herewith; and

WHEREAS, it is a condition precedent to obtaining said loan that said deed of trust last above mentioned shall unconditisnally be and
remain at all times a lien or charde upan the land hereinbefore described, prior and superior 1o the lien or charge of the deed of trust

first above mentioned; and

WHEREAS, lender is willing 10 make said foan provided the deed of trust securing the samie is a lien or charge upan the above dwcrib_eg
property prior and superior ta the lien ar charge of the deed of trust first above mentioned and provided that Beneficiary will specifi-
cally and unconditionally subordinate the lien or charge of the deed of trust first above mentioned to the fien or charge of the deed of
1rust in favor of Lender; and

WHEREAS, it is to the mutual benefit of the parties herete that Lender make such loan to Owner; and Beneficiary is willing that the
deed of trust securing the same shall, when recorded, constitute a lien or charge upon said tand which is unconditionally prior and
superior to the lien or charge of the deed of trust first above mentioned.

NOW, THEREFORE, in consideration of the mutual benefits accruing to the parties hereto and other valuable consideration, the re-
ceipt and sufficiency of which consideration is hereby acknowledged, and in order to induce Lender to make the loan above referred
to, it is hereby declared, understood and agreed as follows:

(1)  That said deed of trust securing said nate in favor of Lender, and any renewals or extensions thareof, shall unconditionally
be and remain at all times a lien or charge on the property therein described, prior and superior to the lien or charge of the

deed of trust first above mentioned.

{2) That Lender would not make its {oan above described without this subordination agreement.
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specific loans and advances are being and will be made and, as part ancl parcel r.heteuf spec ficT
obligations are being and will be enterad into which would not be rnade or entera:l into ut for said
waiver, relinquishment and subordination; and -

{d) An endorsement has been placed upon the note secured by the deed nf trust fnrs: aho
trust has by this instrument been subordinated to the lien or charge of the deed of trust i
ferred t0.

NOTICE: THIS SUBORDINATION AGREEMENT CONTAINS A PROVISION WHICH ALLOWS THE PERSON OBLIGATED ON
YOUR AEAL PROPERTY SECURITY TO GBTAIN A LOAN A FORTION DH WHICH MAY BE EXPENDED FOR
OTHER PURPOSES THAN IMPROVEMENT OF THE LAND.

agreement ﬂl.all he the whaole and only agraement with regard to the subard
deed ‘of trust first above mentioned ta thé ién or charge of the deed of triist in faver of fend
perseda “and cancel; but anly insofar 25 would atfect the priority between the deads o
.Ibd any prior sgreement as ta’ 'such subordination including, but not limited, those provi

eed of trust first above mentionad, which provide for me mhordmmmn of the lién or charge thereof t
5 of trust or to another martme or moﬂmes.‘ S

ey - He lmenttunallv and uncondltlonaliy waws, rellnquushes and s.lbordlnates y
- first above mentioned in favor of the lien or r:harge upon said land of the deed of trust in f v

W

) L L

KEWNETH P-: STIHTO}’_’"{
,,//Z, J,—ﬁlh

State of Hevada

Co ﬂf?*b{‘ﬂureka

SIATE OF CALIFORNIA

COUNTY OF QOrange
Feb. 15, 1984

On

{ALL SlGNATURES BE ACKNOWLEDGED}
On this the day of_s Logerr: 1984 before me,

o Dwner ~
EARL‘:'Nf STERTOH

the undersigned lotary Public, personally appeared
Kenneth P. Stenton and Ezrlene Stenton, -
personally known to me to be the persons.whose. name
are subscribed to the within 1nstruuent, anu acl )
ledged that they executed it. : -

wlt?gge:giﬂha and gfficial seal.

i Sig TURIT SPLRR s
otapyTE Sienature, oo Skt B

RECORVE 'Ammu:sro
"RBST wasmcm HILELD o}fm‘?m

}$‘ BUZK

befote me, the undersighed. o Nolary Public in and for scnd

State personaily appear

od _ Florence M. Stenton

i - pe:sonul!v known -

' s AW
to me (o proved o me on the basis of satisfactory evidence) to be the person ‘**—f;_ Kemscék g}ﬂﬁﬂgym
15 ' qbscribed to the wilhin instrument and ccknwdedged that he' ] WLEATT RECORDE
ha same.

H wow ARY PIJILIC-CAIJFORNIA
- PRINCIPALOFFICE IN

'WITNESS my hand o /a?wﬂ seal.
Ssgnc!ure

- ORANGE COUNTY.

Name (Typed or Prnted)

PR-43 (10) Rev. &-82
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