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Loan No. 228018-3

SUBORDINATION AGREEMENT

NOTICE: THIS SUBORDINATION AGREEMENT RESULTS IN YOUR SECURLTY INTEREST IN THE PROPERTY

BECOMING SUBJECT TO AND OF LOWER PRIORITY THAN THE LIEN OF SOME OTHER OR LATER SECURITY
INSTRUMENT .

THIS AGREEMENT is made this 28th day of January , 19 85 by

NEVADA LIVESTOCK PRODUCTION CREDIT ASSQOCIATION, a corporation

%
holder{a) of the promissory note(s} secured by that certain __deed of trust S\i
executed by KENNETH F. BENSON and PATTLI E. BENSON, his wife ’ Q :

N

N
the instrument being recorded _ April 22, 1983 in Book __ 110 , Page 302 S
of Officilal Records of _ Eureka County, Nevada s K
Instrumenc No, 87424 . . N e

WITNESSTH

THAT WHEREAS, the above referenced deed of trust » encumbering all or a portion

of the real property described in Exhibit A" attached heraeto, is presently subject Lo the

prior lien of that certain deed of trust dated July 12, 1978

executed by  KENNETH F. BENSON and PATTI E. BENSON, his wife

SV ekt it/ Sl RPN F e e R

wherein the FEDERAL LAND BANK OF SACRAMENTO is named beneficiary ; the 1ns=men:,

being recorded September 27, 1978 y in ﬁooir. 66 s ‘Pa.‘.ghg T1elC of Offic:l.al hcordl

of Eurek_a

County, Nevada 777 i h.!llnltmcng No 66303- .
The gaid .. deed of trust A

»iglven to secura: thea payunt of: $ 90 000°00« ~

with interest as prescribed in =~ trustors' p:an.ulory pol:e o.f. evan ‘dato, providel. L

that the same is also given.to secure all. renewals, reanort:l.za:ions and oxttns:l.ona oﬁ :he

indebtedness sacured thereby and identified on -the. :acordn of I:ha hlnk by l:h. abov- loan

number; and
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WHEREAS, subject to the condition precedent that the deed of trust made in favor

of the FEDERAL LAND BANK OF SACRAMENTO ahall unconditinally be and remain a first lian on
the real property described therein, the said back hes approved the botrower's request that

the sum of §_ 18.992.92 be added to the unmatured principal balance of the above

aumbered loan and that the terms of payment of the total indebtedness be restructured as

outlined in an Agreement for Reamortization dated January 28, 1985 .

NOW, THEREFORE, in consideration of the premises and other valuable consideration, the

sufficiency of which is acknowledged, the uuderaigned'ﬁereby Qgree that the above

identified deed of trust securing the promissory note held by that undersigned
shall remain junior and subordinate to the lien of the _deed of trust herein

referred to made in favor of the FEDERAL LAND BANK OF SACRAMENTO securing borrower's

tatal indebtedness to the said bank smounting to $ 140,529.93 .

NOTICE: THIS SUBORDINATION AGREEMENT CONTAINS A PROVISION WHICH ALLOWS THE PERSON
OBLIGATED ON YOUR REAL PROPERTY SECURITY TO OBTAIN A LOAN A PORTION OF WHICH MAY BE
EXPENDED FOR QTHER PURPOSES THAN IMPROVEMENT OF THE LAND.

NEVADA LIVESTOCK PRODUCTION CREDIT
ASSOCIATION,
a corporatien
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EXHIBIT "A"

All that certain real property situate in the County of Eureka, State of
Nevada, more particularly described as follows:

TOWNSHIP 21 NORTH, RANRGE 53 EAST, M.D.B.&M. L
Section 3: Ny . .. !

EXCEPTING THEREFROM all oil, gas, potash, and sodium as reserved in the
Patent from the United Scates of America.

TOGETHER WITH an easement over the East 32 feet of Section &, Tounship 21 I
North, Range 53 East, M.D.B.&M., created by Grants of Easement, recorded co

June 12, 1978, in Boock 63, Pages 523 and 525, Official Records, Fureka
County, Nevada.
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