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REAL ESTATE DEED OF TRUST FOR UTAH AND NEVADA

THIS DEED OF TRUST is made and <ntered into by and between the undersigned

DENNY S. MULFORD and DELLA C. MULFORD, Husband and Hife

tesiding in Eureka County, Nevada whose post office address

is DY Route Box 53, Fureka. , _Nevada , 89316

as trustar(s) herein called “Borrower,” and the United States of America, acting through the Farmers Home Administration,
United States Department of Agriculture, a Government agency, 125 South State Street, Room 5434 Federal Building,
Salc Lake City, Utah 84138, as trustee, hercin called “Trustee,” and the United States of America, acting through the Far-
mers Home Administration, United States Department of Agriculture, as beneficiary; herein called the “Government,” and:

WHEREAS Borrower is indebted 1o the Government as evidenced by one ar mare pramissary note(s) or assumption
agreemeni(s), herein calted “aote,” which has been executed by Borrower, is payahle to the order of the Government, au-
thosizes acceleration of the entire indebledness at the option of the Guverninent upon any default by Borrower, and is
dewribed as follows:

Date of Instrument Principal Amount
04-18-83 $63,000.00
01-28-85 $32, 500.00
04-04-85 $23,500.00

(The interest rate far limited resource fanm ownership or limited resource operating loan(s) secured by this instrument
will be increased after 3 years, as provided in the Farmers Home Administration regulations and the note.}

And the note evidences a loan 10 Borrower, and the Governmient, at any time, may assign the note and insuze the
payment theseof pursuant 1o the Consolidated Farm and Rural Development Act, or Title V of the Housing Act of 1949 or
any uther statutes administered by the Farmees Home Adminisiration:

And it is the purpose and intent of thes instrumient thay, among other things, at all times when the note is held by the
Government or in the event the Government should assign this instrument without insurance of the note, this instrument
shall secure payment of the note and shall secure any FUTURE ADVANCES by the Government to the Borrower (all re-
Terences herein 10 the “note’” shall be deemed 1o mciude such future note(s)): but when the note is held by an insured holder,
tns mstrument shall not secure payment of the note vr attach 1o the debt evidenced thereby, but as to the note and such
debi shall constituie an indemnity deed ol trust to secure the Government against loss under its insurance contract by reason
of any delault by Borrowe:

And 1his instrument also secures the recapture of any interest credia or subsidy which may be granted to the Borrower
by-1lie Governmem pursvant 10 42 U.S.C. §1490a.

NOW. THEREFORE. in considerstion uf the luants) Borsower does hereby grant, bargain, sell, convey, and assign unto
Lruster the [ollowing described propeity sivated in the State of Utah, Nevada, County(ies) of EUREKA

(SEE ATTACHED EXHIBIT hah)
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together with all rights, interests, easements, hereditaments and appurtenances thercunto belonging, the rents, issues, and
profits ther¢of and revenues and income thetefrom, all improvements and personal property now of later attached thereto
or reasonably necessary to the use thercof, including, but not timited 10 ranges, refrigerators, clothes washers, clothes dryers,
of carpeting purchased or financed in whole or in pant with loan funds, all water, waters rights, and water stock pertaining
thereto, and all payments al any time owing Lo Borrower by viriue of any sale, lease, transfer, conveyance, of condemnalion
of any part thereof or interest therein-all of which are herein called “the property.”

TO HAVE AND TO HOLD the property unto Trustee, Trustee's successors, grantees and assigns forever and in fee
simple:

IN TRUST, NEVERTHELESS, (a) at all times when the note is held by the Government, or in the event the Govern.
ment shoulid assign this instrument without insurance of the payment of the note, Lo secure prompt payment of the note
and any renewals and extensions thereof and any agreements contained therein, incdluding any provisions (or the payment of
an insurance ot other charge, (b) at all times when the note is held by an insured holder, to secuse performance of Borrower's
agreement herein 1o indemnily and save harmless the Government against loss under its insurance contract by reason of any
default by Borrower, and (c) in any event and at all times t0 secure the prompt payment of all advances and expenditures
made by the Government, with interesy, as hercinafter described and the performance of every covenant and agreement of
Borrower contained herein or in any supplementary agreemeat.

BORROWER for Borrower's self, Borrower’s heirs, executors, admninistrators, successors and assigns WARRANTS the
property umto Trustee for the benefit of the Government against all lawlul claims and demands whatsoever excepl any liens,
encumbsances, easements, reservations, or conveyance specified hereinabove, and COVENANTS AND AGREES as follows:

(1) To pay promptly when due any indebtedness to the Goverament hereby secured and o indemnify and save
haemless the Govermment against any loss undeq its msuiance of payment of the note by reason of any dzfauit by Borrower.
At all times when the note is held by an insured holder, Borrower shall continue to make payments on the note to the Gov-
ernment, as collection agent for the holder.

(2) To pay 1o the Government such fees and other charges as may now or hereafter be requited by regulations of the
Farmers Home Administration.

(3) If required by the Government, 10 make additional monthly payments of 1/12 of the estimated annual taxes,
assessments, insurance premiums and other charges upon the morigaged premises,

(4) Whether or not the note is insured by the Governmesit, the Goverament may at any time pay any other amounts
including advances for payment of prior andfor junior liens, required hetein (0 be paid by Botrower and not paid by Bor-
rower when due, as well as any costs and expenses for the preservation, protcction, or enforcement of this lien, as advances
for Borrower’s account. All such advances shall bear interest.at the raie borne by the note which has the highest interest
rate.

(5} Al advances by the Government. including advances for_payment of prior andfor junior liens, in addition to any
advances requited by the terms of the note, as described by this instrument, with interest shall be immediately due and pay-
able by Borrower to the Goverament without demaand 3t the price designated in the latest note and shall be secured hereby.
No such advance by the Government shall relieve Borrower from breach of Borrower’s covenanlt Lo pay. Any payment made
by Borrower may be applied on-the note or any indebiedness tu the Government secured hereby, in any order the Govern-
ment determines.

(6) To use the loan evidenced by the note solely for purposes authonzed by the Government.

(7) To pay when due all taxes, hiens, judgments, encumbeanices, and assessments lawfully atiaching to or assessed
against thie propesty, including atl charges and assessmerts m connection with water, water rights, and water stock perlaining
0 or reasonably necessary 10 the use of the real propenty desciibed above, and promptly deliver 1o the Govesnment without
demand receipt evidencing such payments.

{8) To keep the property insured as requited by and under insurance policies approved by the Covernment and, at
its request, 1o deliver such policies to the Goverunent.

(9) To maintain wnprovements in good repair and make repairs required by the Government; operate the property in
a good and husbandmanlike manner: comply with such farn conservation practices and farm and home management plans
as the Government ftom time 1o lime may prescribe; and not to sbandon the property. or couse of permit waste, lessening
or impairment of the security covercd hereby, or, without he written consent of the Government, cut, remove, or lease
any tamber, gravel, vil, gas, coal, o1 other minerals excepl as may be anccessary for ordinary domestic purposes.

(10) To coniply with ali lsws, vrdinances, and regutations atfectng the property.

(11) Te pay or reinburse the Governmient for expenses reasunably necessary of incidental to the proteciion of the
lien and priority hereof and to the enforcement of or the complizice with the provisions heseof and of the note and any
supplementary agreement {whether befure or after default) including but ot limited w costs of evidence of title to and sur-
vey of the praperty, costs of recording this and other instrumenis, altorneys (ees, trustees’ fees. court costs, and expenses
of advestising, selling, and conveying the property.
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(12) Nesther the praoperty nor any portion thereot or interest therein shall be leased, assigned, sold, transferred of
encumbered, valuncandy or otherwise, without the written cansent of the Government. The Gavernment shall have the soje
and exclusive rights as beneficiary hereunder, including but not lunited 1o the power to gramt consents, pastial seleases,
suborginations, and satisfaction, and no insured holder shall have any right, title or intecest in or to the lien or any benefits
heceaf.

(13) At all ceasanable times the GCovernmeni and its 2gents may inspect the property to ascertain whether the cov-
enants and agreement(s contained herein or in any supplementary agreement are being performed.

{14) The Gavernment may (z2) extend or defer the maturity of, and renew and reschedule the payments on, the debt
evidenced by the nate or any indebtedness ta the Covernment secured by this instrument, (b) release any party who i liable
under the note or for the debt from tiability to the Governmeny, (¢) release portions of the property and subordinate its

Government-whether once or often-in exercising any right or remedy under this instrument, or otherwise afforded by
applicable law, shall not be a waiver of ot preclude the exercise of any such right or remedy.

{15) If at any time it shali appear to the Government that Borrower may be able to obrain a loan from a produciion
credit association, a Federal land bank, or ather respansible cooperative of private credit source, at reasonable rates and terms
for loans for similar purpases and periods of time, Borrower will, upon the Government's cequest, apply for and accept such
loan in sufficient amount to pay the note and any indebtedness secured hereby and 1o pay for any stock necessary to be
purchased in a cooperative lending agency in connection with such loan.

(16) Default hereunder shall constitute default under any other real estate, or_personal property or other security
instrument held or insured by the Government and executed or assumed by Borrower, and default under any such other
security instrument shall constitute default hereunder,

(t7) SHOULD DEFAULT accur in the performance or discharge of any obligation in this isntrument or secured by
tkis instrument, or shouid the parties named as Borrower dic or be declaced incompetent, or-should any one of the paitics
named as Borrower be declared a bankrupt ar an ipsolvent, or make an assignment (or the benefit of creditors, the Govern-
meat, at its option with or without notice, may: (a) deciare the entire amount unpaid under the note and any indebtedness
10 the Government hereby secured immediately due and payable, (b) for the account of Borrower incur znd pay reasonable
expenses for repair or maintenance of and rake possession of, operate or rent the property, (c) upon application by it and
production of this instrument, without other evidence and without notice of hearing of said application, have a receiver
appointed for the praperty, with the usual powers of reccivers in like cases, and (d) authorize and request Trustee to fore-
close this instrument and sefl the property as provided by law, (¢) bring 2n action to foreclose this instrument, obtain a
deficiency judgment, or enfarce any other remedy provided by law.

(18) At the request of the Government, Trustee may foreclose this instrument by advertisement and sale of the pro-
perty as provided by law, for cash or secured credu at the opuion of the Government , personal notice of which sale need not
be served on Borrower: and at such sale the Government and its agents may bid and purchase as 2 stranger; Trustee at Trust-
¢e’s option may conduct such sal* without being personally present, through Trustee's delegate authorized by Trustee for
such purpose orally or in writing; and Trustee's execution of 4 conveyance of the property of any pan thereof te any pur-
chaser at foreclosure sale shall be conclusive evidence that the sale was conducted by Trusiee personally or through Trustee's
delegate duly authorized in accordance herewith,

(19) The proceeds of foreclosure sale shall be applied in the foilowmg order 10 the payment of: (3) costs and expenses
incident to enforcing or complying with the provisions heieof, (b) any prior liens iequired by law or a competent court to
be so paid, (c) the debt evidenced by the note and all indebiedness 1o the Government secured hereby, (d) inferior liens of
record required by law or 2 competent court to be so paid, (¢) at the Government’s option, any other indebtedness of Bor-
fower owing o or insured by the Government, and (1) any balance to Borrower. In case the Government is the successful
bidder at foreclosure or other sale of all or any part of the property, the Government may pay. its share of the purchase price
by crediting such amoubnt on any debis of Borrower owing 1o or insured by the Goverament, in the order prescribed above.

(20} Al powers and agencies granted in this instroment e coupled with an interest and are irrevocable by death or
otherwise and the rights and remedies provided in this instrument are cumulative to remedies provided by Jaw.

(21) Borrower agrees that the Government will not be bownd by any present or future Siate laws, (3) prohibiting
maintenance of an action for a deficiency judgment or limiting the amount thereof or the time within which such action inay
be brought, {b) prescribing any other statute of limilations. of (¢)hmiting the conditions which the Government may by re-
regulation wmpose, including the interest rate it may charge, us a condition of approving 2 iransfer of the propeny 10 a new
Boriower.

Borrower wilk, after receipt of 3 bona fide offer, refuse to acgottate (ur the sale or rental of the dwelling or will otherwise
make unavailable or deny the dwelling to anyone because of race. calor, ieligion, sex, or national origin, and {b) Borrower
recognizes as illegal and hereby disclaims, and will not comply with ur attempt to enloice upy restrictlive covenanls on the
awelling relating 10 race, color, religion, scx, of ffationai ongm,

{23) I Boriower has a permiit_ o7 approved application for the appropriation of water for use un or for the benefit
of the property hereinabove described; Borrower will perfornt and complete all e zction and fulfill all the conditions
necessary 1o perfect such water right; and in the-event-of Botrower's failure 10 dv so. the Government shall have 1he fight
1o complete such action and 10 advance such sums as may be necessary for such purpose, such advances 1o be secured by
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(24) If the property, or any pant thereof, is a lease or a purchases’s interest in a'contract of sale, Borrower will pay.
when due all rents, contract payments and any and all other charges required by said lease ar contract, will comply with'all
other requirements of said lease or contract, and will not surrender or relinquish, without the Government’s writien consent,
a'ay of Borrower's right, title and interest in or to the praperty or the lease or contract whilé this instriment remai
effect. : - ST

(25) Borrower has assigned or waived or will immediately, on request of the Government,: assigd or ¥
the Government all grazing privileges, permits, licenses, or leases appurtenant {o or uséd in conriection with said land, s
Borrower further covenanis and agrees to produce renewals thereofl prior 1o their expiration, to pay all fees and charges and
10 perform all acts and to do all things necessary to keep and preserve all said grazing rights and renewals thereof, and in the
event of the failure of Borrower to do any of these things the Goverament may do so on behalf of Borrower, including a
vancing such sums as may be necessary for this purpose, and such funds advanced shalt be securad by this instrument.-."

{26) This instrument shall be subject to the present regulations of the Farmers Home inistratioa, and to its
future regulations not inconsistent with the express provisions hereof. ) B

{27) Notices, including any Notice of Default and Natice of Sale, shall be sent by certified mail, unless otherwise
required by law, and zddressed, unless and uatil some other address is designated in a notice so given, in the case of both
Trustee and the Government to the Farmers Home Administration at the address stated above and in the case of Bormow
at the post office address shown above. . B TR -

(28) Upon full and final payment of all indsbtedness hereby secured and the performance and discharge of each and
every condition, agreement and obligation, contingent, or otherwise, contained herein or secured hereby, the Go_‘_!rl'l_II'M‘I:Iti
shall request Trustee to execute and deliver to Borrower at Borrawer's address a full reconveyance of thé property within

or delivery of such reconveyance.

invalidity will not affect other provisions or applicatiens of the instrument which can be given effect without the invalid ==
provision ar application, and to that end the provisions hereof are declared to be severable.

April .19 85,

WITNESS the hand(s) and seal(s) of Borower this 2._ day of

(o (e I el fobir? —
DELLA C. MULFomﬂ (Seal)

STATE OF —_ NEVADA ACKNOWLEDGMENT
COUNTY OF __ ELKO o _
On this —4&h day of Spiil . 19 85, personally appeared before )
me _ DENNY S. MULFORD and DELLA C. MULFORD the signer(s) of the above instrﬁ;ngqia" o

who duly acknowledged to me thai they exe'cutcd. l""‘"“ T

Nota P@msiy g at: PRI

s

My commission expires:

= 3N’
Cuouniy Supervisur, Farmers Home Adurinistiation
U.S. Depurrment of Apricultise

B0k BUPAGEL

60 days after written demand by Borrower, and Borrower hereby waives the benefits of alt laws réquiring earlier emuhon e

(29) If any provision of this instrument or application thereof to any person or circumstances is held invalid, such - .




{EXHIBIT »a")

PARCEL 1: 2

TOWNSHIP 25 NORTH, RANGE 53 FAST, M.D.B.E&M. .

Section 5: Lors 3 and 4; ShNWk; WsSE:; RlSWk; SERSWL; N4SWhSWk
Section 6: Lors 1 and 2; SLSNEL; ESEY; RW:SE: E
Section 8: NWWkKk b

TOWRSHIP 26 HORTH, RANGE 53 EAST, H.D.B.&M.

Section 32: SsNWE; SWLSEL: SWk

EXCEPTING THEREFROM an undivided one-half interest in and to all
coal, oil, gas and other minerals of every kind and nature in and i ﬁ
under said land as reserved in Deed from George M. Smiralde and 1
Alma Smiraldo, his wife, recorded March 1, 1961, in Book 26, Page

16, Peed Records, Eureka County, Nevada.

PARCEL 2:

TOWNSHIP 26 NORTH, RANRGE 53 EAST, M.D.B.&M.

Section 31: Lots 9 and 10; ElsWsELSEXN; ElilsWisEsSEY :

EXCEPTING THEREFROM &1l mineral deposits din and under said land
reserved by the United States of America, in Patent recorded January
26, 1579, in Book 6B, Page 353, 0fficial Records, Eureka County,
Nevada.

"Together with all rights to use water, ditches and other accessories
for irrigation and drainage of said premises including water rights ;
now appurtenant under the following certificate (s) of appropriation andfor |
application (s) for-a permit to appropriate public waters of the State i
of Nevada, now on file and of record in the office of the State
Engineer Carson City, Nevada.

Permit or

Application
. Number C.F.S5. Acreage
Serial # - Permic i
02432 3.0 102 acC
44089 ] 35418 1.44CFS 1120 AC -
42526 1 3.0CFs 280 AC Spring #1
37514 .05 500 ro 1000 Cattle
37915 .05 500 to 1000 Cattle
37916 ’ 2.0 280 AC
37917 05 ) 500 to 1000 Cattle
37918 .05 500 to 1000 Cartle
3791% .05 500 to 1000 Cattle
37920 6.0 260 AC
37921 ) .05 ] 500 to 1000 Cattle.
37922 i 6.0 1120 AC
37923 .05 500 o 100D Cattie
37924 - 6.0 480 AC ) I
37925 .05 ) "500 to 1000 Cattlﬁf:"?i'

vMartgagor (grantor) of covenants and agrees that he will perform nd
complete all of the action and fulfill all of the conditicns. necessary'to
perfect his rights to appropriate water under such permit'. "= .7

Continued . . .
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Exhibit "A" Continued . . .

TOGETHER WITH Federal Grazing Rights appurtenant to said lands as
described below:

Under authority of the Taylor Grazing Act of June 28, 1934 (48 Stac.
1269), Federal grazing rights administered by the United States
Department of the Interior, BUREAU OF LAND MANAGEMENT, are alloted to
Denny S. and Della C. Mulford in che following BLM Allotments, as
shown on BLM Allotment Maps:

0039, 0044, 5465 Total 2360 Active AliMis
678 Suspended Non-lUse Allls.
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