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DEED OF TRuUST

Tty DEED QF TRUST, made this 10ch day of Decembher, 1984, by and
between Carl Geil and Judy GCeil his wife, of Efureka, MNevada as
Grantar, and Ffrantier Title Campany as Trustee and F. & R. Inc.
Corporation, a #Hevada carporation, af Post OFFice Box 112, Efureka,
Hevada, 89316, flepeficiary,

WILITHESSETH: '
That Crantar hereby grants, transfers and assigns to the Frustee
in ¥Frust, with gpower of sale, all of the following described
real property situate in the Caunty of fureka, State of Hevada,
more particularly described as Follows, to-wit:

All that certain real property situate in the
County of fureka,State of Hevada, mare
particularly described as follows:

Parcel & of Lat 5 as shown on that certain
Parcel Hap and Record of Survey for Eari
Rasmussen, filed in the office of the Caunty
Recorder of fureka Caunty, Hevada, an December
Jth, 1984 as Ffile No. 85823 lgcated in a parctiaon
of the §. 1 of Section 29 Tawnship 20 MNarth,
Range 53 Fast, H.8. M.

EXCEPTING THEREFROM all the 0ii and gas in and
under said land, reserved by the United States
of America.

Taogether with all buildings and improvemencts
thereon.

TQCETHER with the tenements, hereditaments,
and appurtepances ihereunto beloaging or in
anywise appertaining, and the reversion and
reversians, remainders, rents, issues and
prafits thereof.

TR HAVE AnbD TO0 HOLD the same unto said Trustee and It's
sSuccessors, in trust, to secure the performance of the following
obligations, and payment of the following debts:

OHE: FPayment of an indebtedness evidepnced by a certain Promissory
Hote dated Japuvary 10th, 1985, in the principal amount of S4,375.724
with the interest thereun, expenses, attorney fees and other
payments therein provided, executed and dellivered by the GLrantor
payable to the Beneficiary of erder, and any and all extensions

or renewals thereof.

TiWg: Payment of such additional amounts as may be hereafter
loaned by the Beneficiary to the Grantor or any successor in
Interests of the Lrantor, with interest thereon, expenses and
attorney fees, and any other indebtedness or obligation of the
Grantor to the Beneficiary.
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THREE: Payment of all ocher sums with interest theran becaoming
due and payable under the provisions hereof to either Trustee
or Beneficiary.

FaQui: Payment, perfurmance and Jischarge of each and every

obligatiaon, covenant, promise and agreement of Lrantor herein or

in said note contained and of all renewals, extensions, revisions

and amendments of the abovedescribed notes and any ather indebt- __]
edness or obligation secured hereby.

To praotect the security of this Deed of Trust, it is agreed as
fallows:

I. The Beneficiary has the right to record notice that this Deed
of Trust is security for additional amounts and abligations nat
specifically mentioned herein but which coastitute indebtedness
ar ohligatiaons aof the Grantor for which the Beneficiary may claim
this Deed of Trust as security.

2. The Grantor shall keep the praperty herein described in good
condition, order and repair, shall not remove, demollish, neglect,
or damage and buildings, fixtures, impravements ar tandscaping
thereon or hereaflter placed or constructed thereany shadl not
commit or permit any waste or deterioration of Lhe land, buildings
and Improvements; and shall not do or permit to be dane anything
which shall impair , lessen, diminish or deplete the security
herehy given,

3. The following cavenants, Has. 1;2{ )i

3; a¢l2%); S; 6; 7(reasonable}; 8; and 9 of W.R.S5. 1072.030 are
hereby adopted and made part of this Oeed aof Trust. In connection
with Covenant No. &, it shail be deemed to include and apply to
all conditions, covenants and agreemenls contalined herein in
additfan to those adopted by reference, and to any ant all de-
faules or deficiencies in the performance of cthis Deed of Jrust.

4. All payments secured hereby shall be payd in tawful maney af
the United States of dAmerica,

5. The Beneficiary and any persons authorized by the Benefictiary
shail have the right to enter upagn and inspect the premises at
all reasonabe times.

. &. fn case of caondemnaticn of the property subject hereto, or ang
part thereof, by paramount authority, all! of any condemnation
award th which the Grantor shall be entitled less costs and
expenses of litigation, is hereby assigned be the Grantor to the
8eneficiary, whg is hereby avthorized to recieve and recliept for
the same and -apply such proceeds as recieved, toward the payment
of the indebtedness hereby secured, whether due or not,

7. If default be made in the performance of payment of the

obligation, note or debt secured hereby or in the performance of
any of the terms, conditions and covenants of this Deed of Trust, ‘
or the payment of any sum or obligation to be paid hereunder, 5
or upon the occurance of any act or event of defauvlt hereunder, H
and such default is not cured within thirty-five (35) days after
written notice of default and of election to sell said property :
given in the manner provided by H.R.5. 107.080 as in effect on :
the date of this bDeed of Trust, Beneficiary may declare all :
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notes, debts and sums secured hereby ar payable hercunder
Immediately due and payable although the date of maturity has not
yet arrived.

8. The Promissory flote secured he this Deed of Trust id made a
part hereof as if fully herein set out.

9. Partial Release: Grantor and Beneficlary have agreed . that
providing Grantor is not in default under any of his obligations
hereunder, Grantor shall be entjtled to. release provisions as
follows:

Upon payment of 54,(00.00 for each one acre parcel,
which shall be in addition te regular manthly install-
ments,feneficiary shall release any ore acre parcel as
regquested by Grantor, provided sudject acre has existing
access for ingress and egress.

10. The commencement of any proceeding under the bankruptcy or

insolvency laws by ar against the Crantor or the rmaker of the note

secured hereby; or the appointment of the reciever for-any of the “
assets of the Grantor hereof or the maker of the note secursed w
flereby, or the making by the Grantor or the maker aof the Mote .
secured hereby of a general assignment for the Senefit of creditors, -
shall constitute a defauvlt under this Deed of Trust. '

il. The rights and remedies herein granted shall not exclude

any other rights or remedfies granted by law, and all rights ar
remedies granted hereunder or permitted by law shall be concurrent
and cumulative.

12. A1l the provisions of this instrument shall inure to and bind
the heirs, legal representatives, successors and assigns of each
party hereto respectively as the context permits. All cbligations
nf each Grantor hereuvunder shall be joint and several. The word
"/Grantar " and any reference thereto shall include the masculine,
feminine and neuvter genders and the singular and pluvral, as
Indicated by the context and number of parties hereto.

I3, Anpy notice given to Grantor under section 107.080 of H.R.5. 4
in connection with this Deed of Trust shall be given by registered
or certified letter to the Grantor adoressed to the address set
Forth near the signatures on this Deed of Trust, or at such sub-
stitute address as Grantor may direct In writing to Beneficiary

and such notice shall be binding upon the Granter and all assignees
or grantees aof the Grantor.

14, It is expressly agreed that the trusts created hereby are
Irrevocable by the Grantor.

N WITHESS WHEREQF, the Grantor has excuted these presents the
day and year f1r§£ ﬁﬁbve-wrjtten.

L Iv- —

BRI, ""-“nw-...

& R.

by A Lt 35 s &/a s

Juay GEI farl ﬂ Rasmussen President
—1

Carl Geil
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