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REAL ESTATE DEED OF TRUST FOR UTAH AND NEVADA

THIS DEED OF TRUST s mude and entered into by and between the undersigned

Boanatd f CHANEY and Sandra L. CHANEY, his wifes

iding in —Eureka _ County, Nevuda whost post oifice sddress

it —Box 205, Fureka, ) Y , 89316

23 ustor(s) herewn cailed “Borrower,” and the United Srates of Ametica, acting through the Farmers Home Administration,
United States Department of Agnculture, a Government agency, 125 South Sute Strect, Room 5434 Federal Building,
Sall Lake City, Utah B4138, a3 trustee, heeain called "Trustee,” and the United States of America, actng through the Fas-
mers Home Adnunisuation, United States Department of Agriculiure, ay benelciary , hételn called the “Government,” and:

WHEREAS Bomawer 15 wdebied to the Government as ¢videnced by one or mo¢ promissory note(s) or assumpuon
agreement(s), hecewn called “note.” which has been executed by Borrower, is payable to the order of the Government, au-
thoiies acccletation of the entire mdebiedness at the option of thie Guvernment upon any default by Borrower, and is

described as Tollows.

Daie of Insirument Prncipal Amouns
— e ———

06-07-85 5150,52B.15
06-07-85 19,428.73
06-07-83 71,666.00
06~07-85 30,669.76
06-07-85 33,301.37
06~-07-85 16,548,.92
06-07-85 68,459.95
06-07-85 37,743.11

(The intercst rare for limated resowice fanm ownershap o1 hsrated resourie operating toan(s) secured by this instrument
will b¢ mereased after 3 years, as prowsded 0 the Fanners Home Admsusiration segulations and the note.}

And the note evidences a loan 1o Burower, and the Guwernment, at any (UNE, May assign the rotc and insure the
payment theseof puriuant to the Consolidated Farm and Ruzal Dewiopment Act, or Title ¥ of the Housng Act of 1949 or
any wiher statutes adouniiered by the Fareners Home Adimunsicaton,

Aad itss the putpuse and intent of this MstLenl fhal, atwng other things, 31 2il mes when the nate is held by the
Cowernment ur-in the event 1he Governatent should assiae this insitument without sutance ol the note. this instrument
il swcure payment of 1he avte and shall secure any FUTGRE ADVANCES by the Guvernment 1o the Borrower {all re-
terences herewn b the “nute™ shall be decnted to nvhude such future note(s3), but when the acte is held by an insured holder.
thas testrument shiall not secure payment of the note vz attach e the debi evidenced thereby, but as 10 the note and such
et shull constiture an mdemmty deed of 1ust to swouse the Coverument against loss under 15 whsurance conieasct by reason
of any default by Burrawer; ’

And s ingerument also secures the recapture of any wierestiredin o subsidy which may be granted lo the Borrawer
by tfw Gawernient purssant (o 42 US.C §14902

NOW., THEREFORE. in considecation of b loants) Borrower dovs hereby grant, bargain, seli, convey, and asiign unto
wustee the fallowing descubed property atsated m the State of Liah, Nevada, Couay(wes) of

See Exhibie "A", attached hereto
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wogether with alt rights, Interests, easements, hereditamenns 2nd appurtenances thereunco belonging, the rents, issues, and
peofits thereol and revenues and wome thereftom, all improveinenss and personal property now of later antachied thereto
or reasonably necessary [0 the wse tiereof, including, but not hauted ta tanges, refnigerators, clothes washess, clothes dryers,
or carpeling purciiased or financed 1 whole or i part with losn tunds, all water, water pights, and water stk perianing
thereto, and all payments al any time Owing to Borrawer by wirtue of any sale, lease, transfer, conveyance, of condemnation
of any part thereal or interest therein-all of which are herewn calied “the property.”

TO HAVE AKD TO HOLD. the property unto Trustee, Trustee's sucsessars, grantecs and assigns forever and in fee

simple: .
IN TRUST, NEVERTHELESS, (a) at ail times when the note 15 held by the Government, or in the event the Gover-
ment should assign this imtrument withoul insurance of the payment of the note, to-secure prompt payment-of the note
and any renewals and extznsions thereaf and any agreements cuntamed theren, induding any pravisaons for the payment of
an insurance or cther charge, {b) at afl tumes when the note is held by an nsured holder, tu secure perlummance of Barrower's
agreement hieresn 1o indemmly and suve harmbess the Gavernment aganst luss under s insaiance coniract by season of any
default by Borrower, and (<) 1n any cvent and at 3l times to sccure the prompt payment-of all advances and expenditures
made by the Government, with interest, as heremalter descnbed and the petlormance of every covenant and agreement of
Borrawer contaned hesein or in any supplementary agreement. 2

BORROWER for Bortower's self, Bortower's heirs, excoutos. admimsirators, sucoessors and assigns WARRANTS the
property unta Trustee for the benefit of the Government ayamal ail fawiul clams and demands whatsoever except any liens,
encumbranges, easements, reservations, or conveyange speaified hernabove, and COVENANTS AND AGREES as follows:

(1) To pay prompily when due any indebiedness 1o the Government heeby secured and to indemnify and save
harmless the Government aganst any loss under ats nsurance of puyinent of the note by teason of any Jdefault by Borrower.
At all times when the note s held by an insuted hobder, Borrower shall conlinue t» make piyments on the rote 1o the Gov-
ernment, as collection agent for the holder.

(2) To pay o the Government such fees and vihet charges asmay now of hereafier be required by regulations of the
Farmers Home Admunistration. .

(3} I required by the Government, to.make addinonal muntily gayments of 1/12 of the esumated annwal taxes,
assesyments, inswiance premiums and other charges upon dve muglgaped piemiges.

(4) Whether or not the note 1s msured by the Guvernnicat, the Gavernment may at any time pay any ather amaunts
including advances fur payment of pror andjerquasor hens, requaed herein 1 be paid by Borrower and auvt pad by Bor-
rower when due, as wetl as any costs and expensus for the preservation. profedtion, or enforcement of this Lien, as advances
for Barrower's aceount, All such adwances shall bear wnterest at the it bume by the nate which has the haghgst intecest
rate.

(5) All advances by the Government, including sdvanses far pay ment of prios and/for yunjor hens, in addition to any
advanees requited by the 1@rms of the note, 35 described by s nstrumient, with mterest shall be umme diagely due and pay-
able by Borrower 10 the Government witheut demand ai the puce desigriated wn the hatest note and shal! be secured hereby.
Mo such advance by the Government shall relieve Bosiower from breach of Borrower's covenant 1o pay. Any payment made
by Borrower may be applied on the note or any indebtedness to (e Guvernment secured hereby, wn any order the Govern-
men| determines.

(6) Touse the Joan evidenced by the note solely (or purposes aurhurzed by the Government.

{73 To pay when due 2l taxes, hens, judgments, ensumbiances, and asscasnents lawlully attaching te o assewsed
agaifisl the property. including ali charges and assessments in coiitection wilh waler, water nights, and wates s10Ck pertaiming
1o of reasonably nécessary 10 the use of 1he rea) property descrihed sbove. and prompily Jeliver 10 the Governent without
demand receipt evadending such payments. .

(8} To keep the property wnsured as required by and underinsucance policies approved by the Government and, at
jts request, ta delwer such policies 1o the Covermment

{9) * To maintan smprovements in guod repayr and make repans eequired by the Government. operate the property in
2 good and husbandianlke manner: comply with such fann consevatiog prachices and fare sud horsie management plans
21 the Goverament from Lme 10 (e May prescribe; and not 1o abandou the propesty. or cause or permit wasie, lessening
ue impairmient of the securny coverdd hereby, or, witheut the wrtlen consent of the Gavernment, cul, remove, or lease
any wiwber, gravel, wd, gas, coal, v other nuaerals except as may be newcssary Tur ordunary dONLESLIC PUT puses.

(10} To comaply witle all luws, ordsninces, and regulations alfecting e property.

(11} To pay or reunburse the Guverament for expenses reasoitably necessary o0 incidental 1o the protection of the
lie and priofity hereof and to tiic enforcemenr of or the compliane sl the provisiuns hereof and of the note and any
sipplementary agreevient (whethee befuse or after defasit) mcluding bui nut Emuted to costs of evidence ol lile (o and sur-

wey ol the property, costs of recordutg this and ather wishiuments, atforneyy’ fees. rusiess’ fees. court costs, and expenses
of advértiung, seling, and cunveyang i property.
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(12} Neogther the property Nur any porion theread of miewest theram shall be leaswd, assigned, sobd, translered or
engumbered, voluntatdy or otherwise, withoul e watten cunsent ul the Goveenment The Gowernment shalk have the sole
and excluuve rights ay benelcwy hezeundee, wcluding bur not funied 1o the power 10 grant consents, partial releases,
tbur?uunons. and sasssfaction, and no insured boider shall have any nght, ke of inteest in of to the len of any benclils

eof.

£13) Ar all reasonuble times the Government and its agents myy inspect the property to ascer{ain whether the cov-
enants and agreements ¢onwned herewn of in any supplementary agrecment aze beang perfor med. .

(14} The Gowernment may (3) exrend oc defer the marny of, and renew and reschedule the pay ments on, the deb
evidenced by the ncte or any indebtedness o the Government secured by this instrument, (b) relcase any party who s Lable
under the note or fur the debt from Labiuy to the Government, (<) release poruons of the property and subordinate s
lien, and (2) wanve any other of its righis under this instrument. Any and all this can and wall be done without afftcung the
lien or the paonty of s insteumient or Butrower's or any other party’s hability ta the Government for payment of the note
or debt secured by this instrument unless the Gowernment says otherwiss o wriing. HOWEVER, any forbesrance by the
Government-w hether orce or often-in exercising any nght or remedy under thi nstrument, o otherwist afforded by
applicable Law, shall not be a2 waver of or preclude the exersise of any such right or remedy.

{15} If at any time i1 shall appear 1o the Government that Borsower may be able to obtain a loan from a production
credit assacuation, a Federal lund bank, or other responsidle cooprrative or private credil soucce, al reasonablé rates and teans
for oans foo simulur purposcs and penods of tune, Borrower will, upon the Government's tequest, apply for and accept such
loan in sufficient amount Lo pay the not# and any indebtedness secured héreby and 1o pay for any stock necessacy (o be
purchastd in a cooperative lending 2 ency in connection with such luan,

{16) Defauli hereunder shall constitute defaule under any other real estate, or personal property ar other security
instrument held or insured by the Government and excouled o asswned by Borrower, and default under any such other
security instrument shall consnruce default hereunder

(17) SHOULD DEFAULT occur m the performanse or discharge of any obhgation in this isntrument of secured by
this instrument, or should the parties named as Borrower die vr be declared incompetsnt, or should ary ant of the partics
named as Bosrower be declared a bankrupt or an nselvent, 07 miuhe 30 aiaigameni for the benedit of creditors, the Gowvern-
mienl, at ity oplion with of without natce, may: () declare the entire aimount unpaid undet the avte and any indebhteuness
to the Government herchy sccurcd unmediately due and payable, {byfor the account o Borrower incur and pay reasonable
expenses For repar o mantenance of and lake posscasiun 0f, 0persle U feat the property, {c) upon applicalion by it and
production of this instrument, without other evidence sad withoul netice of heurng of said applicanon, have 3 receiver
appointed for the propeety, with the usual powers of recevers 1n hike cases, and (J) authonze and request Trustee ta fore-
chase this instrument and seli the property as provided by law, {¢} brung an acton to forecluse this instrument, obisin a
delfxrency Judgment, of enforce any other remedy provided by law.

(18} At the request of the Government, Truste¢ may forectuse thisinstrument by adveriisement and sale of the pro-
perty as provided by taw, for cash or secured credit at the cption of the Government. personal nouce of which sale need not
be wrved on Borrower; and at sch sile the Government 3nd i3 agents miay hid and purchase as a stranger; Trustee at Trust.
e's option may conduct such sale withuut being persanaily present, through Trustee's delegate authoruzed by Trustee Tur
such puspase orally or i writing; and Trustee’s exccution of + conveyance of the pruperly ot any part ther€ol 1o any pur-
chaser at Joreclosure sghe shall be conclusive evidence that the sale was conducted by Trustee personally or through Trustee's
delegate duly authonzed in accordunce herewith.

{19) The proceeds of forectasure sale shall be appld wt the fullow ng order 1o the payment of - {a) costs and ¢xpenses
incident 10 enforeing or complying with the prowisans hercof, (b) any prior hens requuced by law or a competent caurt (o
be w0 pad, (c} the debt evidenced by the note and ail indebredness to the Goverarens scured hereby, (d) infenee hens of
record regaued by law or a competent court to ¢ o pad, {¢) at the Goveinment's optien, any other mdebtedness of Bor-
1ower owing 10 of insuted by the Government, and (1) any balunce 10 Borrower. In ase the Government s the successivl
bidder at foreclasure or other sale of all or any part of the property, the Guvernment nuay pay s share of the purchase price
by crediting such amount on any debdts of Hortower owing Lo or insused by the Gosernnent, w the order prescribed above.

(20) Al powers and agencies granted in this instrument are coupled with an interest and are irrevocable by death or
otherwise; and the nghts and remedies provided in this insirument are cumaulative 1o reriedwes provided by law.

(*t) Bonower agees thag the Guvernment will rot be buand by any présemt or future Siate lawe, (3) probibiting
maintenance of an action for a deficiency Judgnient ot sz the smaunt thereof or the time withun which such action snay
be brought, {b) prescribing any other statute of imitabwns, of {c) liriting (he cendiuans which the Government may by sc-
regulation smpose, including the neerest rate 11 may charge. 45 w.conditon of approving a transfer of the praperty (0 3 new
Borrower.

(22) IF any part of the 1oan for which this wmstrunient 15 given shall be wsed 1o NRnance the purchase, construchon o1
repar of property 10 be used as an owneroccupied dwelling (herean called “the dwellng™) and of Borrewer iniends 1o wli or
rent the dwelling and has vbtaned the Govermment's conwent W du s (a} newher Borrawes nor anyone authenied 10 il ror
Borrawer will, after recetpt of a bona fide affer, reluse 10 negonate lur the sule of rental of the dwelling or wil otherwise
mak¢ unavadabic or dony the dwelling 1o anyone because of race, wolue, relgon, wx, ur national ongn, aad §b) Borrower
recognues as llcgal and herehy disclauns, and will nul omply wilh uf AHEINPL W COLOICE JIY [ESUK I cavEndnls un [he
dweling relating 1o race, COWT, TCHRIN, 3EA, OF Naliviidl Wi

{23} 1If Borrower has a permit or approsed apphication fur Lhe appropation of water tor use oa or for the benefit
of the propenty heresnabove described, Borrower will perfunm and compicte all the acton gud fulfdd all the condinuns
necessary 1o perfect such water nght; and s gk cvenr ut Bacawer's laidure W do so. the Gowernment shall nave 1he nghe
to complkeie such actn 3nd 10 advdnee sucl gl 45 may e necestary lor such purpose, such advances o be secued by

thas i strument. 800X1 3 S PAGES s 4
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(24} 1 the property, 0f any pant theicof, is a fease o a puichaser’s mnlewest in a conteact of sake, Borrower will pay
when due all rents, contract payments and any and ail other clhurgey requited by said leasw of contract, witl comply with at -
other pequuements of sud feae or contralt. and will nof sarrender of relinguisk, wathout the Gavernment's wrillen consent,
any of Borrower's nght, Utie and nteresl i of L0 e properly of the lease of contiact whide tus msiyument rEmMans by
effect.

{25) Borrower has asugned or waved of will spmediitely, on request of the Goweament, #5sign or wasve in favor of
the Government all grazing privikeges, permus, Licenses, ot leases appurtenant to Oc ustd 1n connechon with 3aid land, and
Boreower fusther covenants and agrees o produce renewals theseel paot 19 thesr expuation, 10 pay all fees and charges and
w perform all acts and 10 da alt dungs necessary 1o keep and presénve all snd grazing 1ights and renewals thereof, and 1 the
event of the falure of Borrower 10 da any of thew things the Government may do 0 on behalf of Borrower, inziuding ad-

o7 vancing such sums as may be necessary for this purpase, and such funds advanced shall be secured by thus instrumeat,

(26} This imstrument shall be subject to the present regulations of the Farmers Home Administation, and to its
future regulations not inconsisient With the express provitions hereof,

(27) Motices, including any Notice of Defaule and Nouce of Sale, shall be sent by certified maii, unless atherwise

* requited by faw, and addressed, unless and untd some other address i designated in 3 nolice 0 given, in the Gse of both
Trustee and the Government to the Farmers Home A-dmisustration at the addiess stated above and io the case of Borrower
at the post oftice addsess shown above.

(28) Upan full and final payment of all ingeytednes heseby secored and the performance and discharge of each and
every condition, agreement and obligation, contingent, 07 otherwise, contained herein of scuscd hereby, the Goverument
shall request Trustee to execute and deliver to Berrower at Barrower's 2ddress a [ull reconveyance of the property within
60 day's after written demand by Barrower, 3nd Borrower hereby waives the benefits of all laws requinng earler execution
of delivery of such teconveyance.

(29} Ii any provision of this instrument ot application thereof 10 any person OF Cifcumsiances is held invalid, such
invalidity will aar affect ather provisons or applications of the snstrument which can be given effect without the invalid
pravision or application, and 1o that ead the provisions hereof are declared 10 be severable,

WITNESS the hand(s} and seal(s) of Borrower this .—ZLH, day of .—June 985,

&&%h—a}/ (’- é{\&—. T
ROFALD C. CHANEY 0% ———1

T L N LU L i ’
SANDRA L. CHANEY O

STATE OF NEVADA } ACKNOWLEDGMENT
COUNTY OF ELED "' ' .

On 1his Ith day of June 19 85, personally appearcd before
me Ropald a dra L. CHANEY - the signer(s) of the above instrument.
wha duly acknowlpdged 10 me thac — they exccuted the same.

EE 7 2o/ vitee brle Lt Nowary Public . residing at® Elko County
MARY ISE ASHE
(NOTARIAL SEAL) Elko, Nevads

MARY_LOUISE ASHE My comuirustion Expires: (i-18-88
Nolery Pubic - State of Meraae
Emd County, Neveds
Apponumaend Exp 11888
YT hrthred=Or does nol seck eaclusive Jusisdicon over the property herein described.

4’%—"}.«;\ \..j /5 (:Bhﬂ‘gm .
Cublm Coumey Supervisss, Farmery e te Adrnistralivn
j U.S Depurtmenit uf Agsicultuie
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EXRIBIT "A" : ‘
PARCEZ 1 f

TOWICKIP 21 ¢ KOSTH, RANGE Sk PAST, M.D.E.&M.

Seetion 3L: Lots 3 and L: Shond:; Sk

EYCEPTING THERSFROM ell oil and gas &3 reserved ia Patent executed by -
the UNITED STATES OF AMERICA, recorded March 1, 1573 in Beock 45 of Official
Records at Paze 83, Fureka Caunty, Nevada records.

PARCEL 2

TOUVSHTE 22 %CETH, PANSE Shb FAST, M.D.B.AM.

Secticn %: lots 1, 2 and 3; SWNEK; SEWW

XCEPTING TERESETR0Y &21 coal and other nminerals &s reserved In Patent
from the USTIID STZTES OF AMERICA recorded Jasvary 2i, 1956-in Beck 2L
of Deeds at Feze 501, Sureks County, ¥eveda, records.

"Tozather vith &1l rights to the use of water, ditches and other accessories
for irrizaticn scd draimage of sald prenises including vater rights nov
Arpurtenact usder the following certificates of epproprieticn andfor ap-
plicaticus for perzit 1o aporopriate public waters of the State of Nevada,
now on file <n the office of the State Engireer, Carsoa City, Sevada:

Permit or
Certificete Application
Hunper .. Buzber C.F.S. Acrence
8527 28956 4.0 205.718 .
5025 2821h 1.0 BL.TT2
K533 13342 3.0 131.%0
| Ea ot A F.EGUES]' CF
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