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SECURITY AGREEMENT
. {PERSONAL PROPERTY) _ .' :
THIS SECURITY lsn /Maip]s J_AL_ day of ’ﬁr & RUY 4 S
By s i )d%d%L

- I
County of 4* F’) State ia (heremaner *Deblor),
) i il %«)—7@/'
And . o |

00unly of

, State of California {hereinalter ' Secured Parly™’),

WlTNESSETH That Deblor hereby 3rants to Secured Party a securily interest In all thet certain persunal' property
(hereinafier **Security'’) siluated and described as ioliows:

/ Yol ly Home, deral

Nl 1293665

lo secure the paymenl to Secured Parly of Q_ﬁ-él MP l"/‘u lu /;V M

.sff DIV s
according }nghe terms and condilions of a centain Promissory Nole, of even date herewilh subsjanliaily m form as fotlows:
5 (VA /)/?/k-d—l—"fl;(-ﬂ Calilornia, BRLE S

In installetan{s as herein stated, for value received, . promise 1o pay lo
. . (7]}

, or order,
Fom
the sum of% X»{ ,/AME/FAW : ‘_,(7&‘/ : DOLLARS, i
with Interest from ;. // ;__ah on unpaid principal at the rate ol

_L_‘))_szer cent per annum, payabla -\WM /é]"\/(\u

; principal payable in Instaliments of
Dollars

of mare o Zhe / - . day of each — menth, beginning
onthe dayof LT /?/ v

and continuing until said principat and interest have been paid.

Should Interest act be so paid it shall thereatter bear Iika Interest as the principal. Should default be mada in payment
of any Installment of principal of interest when due the whole sum of princigal and interesi shall beconie immediately due at -
the cption of the halder of this note. Princlpal and interest payabla in lawful money of the United Stales. Il actionbe

instituted on this nole ——— promise to pay such sum as the Court may fix as altorney's fess. This nole is

secured by a Securily Agreement, //2’ /gvj .
[ FES '

SECURITY AGREEMENT (Personal Proparty}—Tnstallment Note, Inl. Extra—Wolcstts Form 1082— mv. 7-80 ©1980 WOLCOTTS, INC.
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BN security. or any part thereof; {¢) to the maximum exlen: and ambunt of

) ~Tnterest.

- if sald Deblor shal fail to make payment of any part of the principal or Interest as provided in éaid.prbmissdry nﬁle al -
_Ihe time and in the manner therein specified, or if any breach be made o any obligatlon or promise of 1he sald Debtor hereln

W “a A

.. This Security Agreement diso sectres: (a) any s of said promissory nole; (b} the répayment of all sums-

* 7 and amounls that may be necessarily advanced of v, .. zcured Parly for the maintenance or pge’ser;éﬂnn ofthe -

Dollars (§._ .

nstance of Deblor, and any and all ofher indeblednesses and obligations of Deblor lo Secured Party That may hereaftar be
ncureed. ’ s L s

-~ Debtor hereby declares and warrants lo Secured Party that Debtor is the abselute and sole qwnst;;h'rid Is iz possession,

contalied er secured hereby, then the whole principal sum unpald on said promissory note, with Inlerest accrued thereon,

“shall Immediately become due and payable, at the optien of Secured Party; and the sald Secured Party may at once proteed - -

1o enforce this Security Agreement according to law; or the sald Secured Parly may, at Secured Party's option, permission
far which is hereby granled, enter upon the premises where the salg security may be.and take possession thereaf, and
‘femove; sell and dispose of the same, and from the proceeds of sale retain alf costs and charges incurred by him in the

1aking and In the sale of said securily, ncluging any reasonable allorney’s fees 1hereby Incurred; retaln all sums due himon

said promissosy note under any provisions hereol, including reasonable altorney’s fees; and any surplus of such proceeds
remaining shall be paid accerding to faw. The foregoing Is without limitation to or walver of any other rights or remedles of
Secured Party.

It is further agreed, subject to applicable law, that upon any sale of lhe securily according lo law, or under the power

herein given, thal the said Secured Party may bid on the sald sale, or make a purchase of the said security, or any part
thereof.
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5 IN WITNESS WHEREQF, the Secured Party and the Debtor have executed !h? regment.
- ’4‘.‘ ~- -
L 55 Fu
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any and all other sums that may herealler be advanced by Secured Party fo or for the benefil ol Dabtor, any and all other:-
- expenditures that may hereafier bie made by Secured Parly pursvant lo the provisions hereof or for thé benglit of or a1 the

: " Debtor shall keep Ihe security in good condilion and rapalr; shall not remove, nor permit 10 be removed, 2ny pat of sald
= - security from the abeve premises without the wrilten consant of the Secured Party first had and oblained; and shall provide,
- malntain and defiver to Secured Party salisfactary lire and oiher Insurance policies covering sald propesty In amounts and

., - Companies satislactory o Secured Party and with loss, if any, payable to the Secured Party, as Secured Party’s Interest may o
.- appear. S

- of all said securily, and that the same is fres and clear of all iiens, encumbrances, adverse clalms or any other security
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