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DEED GRANTING
TERM NONEXECUTIVE
INTEREST — THE 25 RANCH

THIS DEED is made and entered into as of the 26th day of January, 1986
i by and between THE 25 CORPORATION, INC., a Kansas corporation, hereinafter
called "Grantor" and MARVEL MINERALS, a Nevada partnership, whose address for
purposes hereof is P. Q. Box 1285, Elko, Nevada 2980) (hereinafter the "Grantee"),

WITNESSETH:

THAT THE SAID GRANTOR, for and in consideration of the
performance of the covenants and undertakings of said Grantee in that certain
Settlement Agreement (and exhibits thereto) dated January 23, 1986, by and among
the Grantor, the Grantee, and certain other parties, hereby grants, bargains, sells,
conveys, transfers, assigns and delivers unto the Grantee, its successors and assigns,
a term nonexecutive interest until and which shall expire on December 31, 2035,
without right of extension for production or otherwise, in the amount of 9% of the
Net Froceeds (as hereinafter defined) which are attributable to all minerals of every
kind and nature, both inorganic and organic, regardless of where located and how
extracted, including but not limited te oil, pgas and other hydrocarbons, and
geothermal resources, found in, on, or under certain lands sitvated in Eureka, Eiko,
Lander, and Humboldt Counties, Nevada, described on Schedule [ attached hereto and
by this reference incorporated herein (the "25 Ranch™. For purposes hereof "Net
Proceeds" shall mean (i).the gross revenues actually received by the Grantor on
account of nonoperating, nonworking interests reserved from leases or similar
conveyances of the working interest in the mineral estate, including barite, in the
23 Ranch, including rentals, bonuses, production royalties, and advance or minimum
royalties, and (ii) the revenues actually received by the Grantor on account of
production of minerals less operating costs actually incurred by the Grantor on
account of the mining and processing of minerals 2nd/or mineral praducts, provided
that any excess ol aperating costs over revenues shall be carried forward and become
a charge against revenues from production thereafter derived, and (iii) surface
disturbance fees, haulage royalties ar any other payments made to Grantor for such
use of. the surface of the 25 Ranch, which may be incidental to the use of the
minerals or mineral estate, whether or nut measured by or upon the production of
minerals. [n the event the Grantor, its successors or assigns, shall sell, encumber,
convey, assign, or otherwise transier, either i whole or in part, its interest in the
23'Ranch, or the mineral or surface estate in the 25 Ranch, or the right 1o receive
Net Proceeds as defined above, the Grantee, iIs successors and assigns, shall have no
right to share in the proceeds of the sale, encumbrance, conveyance, transfer, or
assignment but the successor pursuant to such sale, encumbrance, conveyance,
transfer, or assignment shall take subject to the Graniee's term nonexecutive
interest in the 25 Ranch granted herein.
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PROVIDED THAT such term nonexecutive interest is subject to a cer-
tain agreement for exploration and/or development of minerais covering portions of
the 25 Ranch. That ag.eement is that certain Exploration License and Option
Agreement dated April §, 1985 between the 25 Corporation, Inc. and Newmont
Exptoration Limited {(the "Newmont Lease”). Pursuant to this Deed Granting Term
Nonexecutive Interest, the Graniee shall be entitled 1o receive as its share of Net
Proceeds 10% of the bonuses, rentals, advance and/or minimum royaities, and earned
royalties actwally received by the Grantor alter the date hereof from the lessee, or
its successors and assigns, from or on account of the Newmont Lease, The right of
the Grantee 10 a 10% share of the Net Proceeds received by the 25 Corp. from the
Newmoni Lease shall be, for the term thereof, in lieu of and in full satisfaction of
the 9% interest described above, Upon the expiration or termination of the
Newmont Lease, the Grantee, as its sole interest in the lands subject 1o the expired
or terminated lease, shall be entitled only to the 9% interest described in this
instrument.

PROVIDED FURTHER THAT the Grantee herein shali have only a term
nonexecutive interest as expressly described herein and no other rights, express or
implied. The Grantee shall not have any fee simple estate, cotenancy, copartnership,
or possessory interest in the 25 Ranch nor-any of the incidents of such estate or
interest. The Grantor shall have the sole and exclusive executive right over the
25 Ranch and the Grantee's term  nonexecutive interest in the 25 Ranch.
Specifically, by way of example but not by way of limitation, the Grantee shall not
have the right to execute or to participate or interfere in the negotiation, execution,
administration, renegotiation, enforcement, amendment, or medification of mining
leases, options, farm-outs, or other conveyances or agreemenis; nor shall the
Grantee have the right to enter upon the 25 Ranch to prospect for, mine, drill for, or
remove ores or minerals therefrom.  The Grantor and the Grantee anticipate that
there may be development of minerais on the 25 Ranch at some time during the term
of the nonexecutive interest created hereby. The Grantor will pursue mineral
development, if any, on the 25 Ranch with the same self-interest as if the Grantor
owned the entire right, title, and interest in the 25 Ranch and as if the term
nonexecutive interest of the Grantee were not outstanding, Nothing herein
contained is intended or shall be held to be a covenant to develop minerals or
otherwise 10 require or prohibit. the execution of any leases or other agreements for
development of the 25 Ranch, or the commencement, suspension, resumption, or
termination of any particular operation upon the 25 Ranch or with reference 10 the
disposition of metals, minerals, mineral products, or ores, but a!l such leases, agree-
ments and operations, including the negotiation, execution, administration, rene-
gotiation, enforcement, amendment, modification or the timing thereof, shall be at
all rimes, and specifically for the entire term of the Grantee's nonexecutive interest
hereunder, at the sole discretion of the Grantor, its successors and assigns. Any
mineral development on the 25 Ranch undertaken, permitted, or authorized by the
Grantor, or its lessees, licensees, permittees, or successors and assigns, may be
limited or conducted in a manner deemed by the Grantor 1o be consistent with the
operation of the 25 Ranch as part of a working ranch or other enterprise unrelated to
mineral development.

PROVIDED FURTHER THAT the Grantee has designated a single

depository within the State of Nevada to act as its agent and as the agent of each
and all of the partners of Marvel Minerals, their heirs, personal representatives,
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SucCcessors and assigns, (o receive any payments of Net Proceeds atiributable to the
term nonexecutive interest created hereby. The depository so designated shall be
First Federal Savings and Loan or its successors. The Grantee hereby designates as
alternate depcsitories First Interstate Bank of Nevada, NA, and Nevada National
Bank or their successors. Al payments of Net Proceeds to the Grantee may be made
by paying or tendering the same to the depository for the Grantee's credit, which
shall continue as a depository for all such payments fegardless of changes of
ownership of the Grantee's interest. Ali charges of such depository shall be for the
Grantee's account. A single payment or tender to said depository shall be made by
mailing or by delivering Grantor's check to it, and unless such check shali be
dishonored by the payor bank, such a payment shall effectively and for all purposes
whatsoever constitute fuyll payment of the amount thereof 16 the Grantee to the
same extent as if made directly., The Grantee may name a successor to the
depositories designated above by notice to the Grantor designating either alternate
depository named above or any other person, firm, bank, or financial institution
unrelated andfor unaffiliated with the Grantee or any of jts partners, their
successors and assigns. Such notice naming as successor one of the designated
aliernate depositories may be signed by the Grantee's agent for notice designated
below; however, such a notice naming any other depository as successor nust be
given in the manner provided for notice by the Grantee as set forth below. In the
event that a depository (or any successor depository) should fail or liguidate or shall
refuse to accept payments and the Grantee shall fail to name a successor depository
in the manner described above, then the Grantor, its successors-and assigns, shall not
be held in default for failure 10 make payment or tender of such revenues until thirty
(30) days after the Grantee shall deliver to the Grantor, its successors and assigns, a
Proper instrument signed either by the Grantee or irs agent {as the case may be)
naming a successor depository,

PROVIDED FURTHER THAT no change or division in the ownership of
the Grantee's inierest provided for herein, however accomplished, shall enlarge the
obligations or diminish the rights of the Grantor, its successors and assigns.. The
Grantee covenants that any change in ownership of its interest shall be accomplished
in such a manner that the Grantor, its successors and assigns shall be required to
make payments and to give notices to but one person, firm, bank or financial
institution unrelated and/or “unaffiliated either  directly or indirectly with the
Grantee or any of its partners, and upon breach of this covenant, the Grantor, its
successors and assigns, may retain ail monies othervise due to the Grantee, its
partners, heirs, personal representatives, successors and assigns, until the breach has
been cured, at which time such retained funds shall be paid by Grantor to the proper
party. No change or division in ownership shall be binding on the Grantor, its
Successors and assigns wntil thirty (30) days after the Grantee has given the Grantor,
its successors and assigns, a certified copy of the recorded instrument evidencing the
change or division fully-executed by the Grantee and all of its partners,

PROVIDED FURTHER THAT Grantor will pay to the designated deposi-
tory for the account of the Grantee the Grantee's share of Net Proceeds actually
received by the Grantor. Net Proceeds shall be calculated as of the last day of each
calendar month, and payments, if any, will be made on or before the 20th day of each
month following the last day of such calendar month, At the time of these
payments, Grantor shall send to the Grantee's agent for receipt of notice and to the
depository a staterent including: (i) identification of the lease, option, farmout,
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joint venture or other conveyance or agreement under which the revenue was
generated; (ii) identification of the source of such revenue, e.g., earned or production
royalties, minimum cr advance royalties, etc.; and (iii) in the event of earned or
production royalties received by the Grantor, a copy of any miner's settlement sheets
or weight tickets showing the quantities and grades of minerals mined or extracted,
proceeds of sale, cost, and other pertinent information or in the event of an
arrangement in which the Grantor is participating in the development as a partner,
joint venturer or other capacity, an explanation of the calculation of the payment of
Net Proceeds o the Grantee. The statement or other information so furnished shali
be in sufficient detail to allow the Grantee to independently verify Net Proceeds.
Such statement or other information shall be deemed conclusively accurate ang
binding upon the Grantee unless it shall have objected to the same within six months
after the date of mailing. The Grantor shall furnish the Grantee copies of any
leases, options, farmouts, or ather conveyances and amendments or modifications
thereof promptly upon execution and delivery of the same and shall notify the
Grantee of the termination thereof. The Grantee, and its partners, its or their
successors and assigns, and their respective attorneys, accountants and agents, shall
keep such statements ar other information strictly confidential, except as to such
disclosures as may be required by law.

PROVIDED FURTHER THAT the Grantor shall give any notice to the
Grantee hereunder by certified mail, postage prepaid and return receipt requested,
addressed to the attention of the Grantee’s agent for receipt of notice designated
below;

John E. Marvel, Esq.
Marvel Minerals

P, O, Box 1235
Elko, Nevada 89301

Notices given by the Grantor to the Grantee's agent for receipt of notice as provided
in this deed shall be deemed conclusively to have been duly given to the Grantee and
its respective partners, beneficiaries and their respective successors and assigns,
The Grantee may give notices other than those specifically mentioned below or may
change the address to which notices are (o be sent only by written notice thereof
signed by its agent for receipt of notice designated above, The Grantee may change
the agent for receipt of notice, name as successor depository a person, firm, bank, or
financial institution other than one of the alternate depository banks named above,
or give any notice of change of ownership of the interest hereby conveyed, or notice
regarding the manner or means of making payments hereunder, either (a) by written
notice signed by the Grantee and all of its partners, or all of the shareholders or
partners of any corporate or partnership successors to the Grantee, or (b) by written
notice signed by the Grantee and, in the case of any of the Grantee's successors or
assigns which may be corporations or partnerships, by duly authorized corporate
officers or general partners; provided that the latter notice shall either be signed or
duly ratified by all shareholders or general or limited partners of such corporations
or partnerships or shall be accompanied by a certificate or opinion of a gualified
attorney unrelated to the Grantee, its partners, its or their successors and assigns, or
their respective partners or shareholders, on which opinion or certificate the Grantor
can rely, which certifies 1o the Grantor that (i) the notice or change either does not
constitute a sale, transfer, or other disposition of ail or substantially all of the assets
of such corporation or partnership, or that all necessary corporate or partnership
action has been taken to make the sale, tiansfer or other disposition valid and
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~. ATTEST:

- bmdmg on such corporation or partnership and its sharehald
~.Corporate officers or general partners signing such:’ ]
~-corporations or partnerships are duly authorized by such .corporation or parmersh:ps

10 give such notice on its or their behalf; and (iii) that’the Gran
notice . as- binding upon such- corporations ‘or “partriership (
shareholders or partners. Notices from Grantée “to -the..
hereunder by certified mall, postage prepaid,” return
_ Grantor as designated below

The 25 Corporatmn, In
P.O. Box 80269 :

6400 Cornhusker Highway'
Lincoln, Nebraska 68501

. TO HAVE AND TO HOLD the. above descnbe

-interest in the 25 Ranch unto the Grantee, its ‘Succéssors
“December 31, 2035, without right of extension: by produ¢
Grantor for itself and its successors and assigns  hereby: spec thi
Grantee, its successors and assigns, the title to -the: .term” nonexecutwe,_ interas
granted herein and does agree to defend all and singular‘the same: unito th Grantee
its successors and assigns, against every person cla;mmg: he sa'
thereof by, through or under the Grantor.

IN WITNESS WHEREOF, the Grantor has. hereunto set xts hand and seal
the day and year first written above. : :

-~ Jecretary

STATE L{W/ - ;

ﬁ(/} 55,
coumyé E e

On this_z97%  day ofO/'
Netary Public, =

Corporation, Inc., a ¢ rporatlon, wh
foregoing instrument on behalf of sai

1938, personally appeared before me, a
-president of . The- 25 1
cknowledged to ‘me that he executed the . -

Witness my hand and official seal,

My commission expires

SEAL
AFFIXED

"/K/;M//@/ /7\7 - S
otary Tl T
Adc& ) o

‘)’./.ﬂ—//’/z-yf' ///f‘“\;,v?( 4’7&@’
LE7EY 5 SATOR

- [SEALY’
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THE *25 RANCH* SHALL INCLUDE ALL OF THE LARDE IN LANDER

SCHE?gLE 1
DEED GRANTING TERM HNON EXECUTIVE INTEREST

THE 25 RANCH

HUMBOLDT,

EUREKA AND ELKD COUNTIES, NEVADA SPECIFICALLY DESCRIBED AS FOLLOWS:

HARE

! COUNTY

LANDER
LANDER

HUNBOLDT

LARDER

{LANDER

SCHEDULE dﬂdﬁlbﬁfg ?SﬁgqltfszRH HON EXECUTIVE IRTEREST -

SCHEDULE 1 TO DEED GRANTING TERM NON-EXECUTIVE INTEREST

'TOWN  RAMGE
1SHIP EAST SEC.
ENDRTH HDBYH NO.
P32 45 1
! 2
¥ s b
E -
i33 44 4
i 5
: 8
: 9
H 146
H 21
¢33 A4 1
H 4
! g
: 10
; 12
: 14
: 15
: 16
: 21
: 22
: 23
: 24
: 25
: 26
: I8
L33 4 |
¢ 1
: s

- am e mr mE ww = i e ma . ——— -

396.18
540,00
640.00

LDT & (NW4SHA); NEASHA
LOTS 3&4 (N2NW)

E4; SWAHE4; w2; SE4 EXCEPTING THEREFROM 4.5
AS CONVEYED BY DEED DATED

LUTED BY RUSSELL LAND AND

CATTLE COMPANY 7O WESTERN PACIFIC RAILWAY
COWPANY, RECDRDED IN BOOX 5%, PAGE t83, DEED

WZEZ2E2; W2E2; W2

ALL

HZHES

M2E2E2; M2E23 E25W4; N¥i

WZEZE2; W2E2; E2NW4

WZEZNE4

H?Nﬂ4§ SK4SEE; SW4é

EZEZE

£2E2€7

RLL

HZN
ACRES, HMORE OR LESS
august 9, 1907, EXE
RECDRDS OF LANDER COUNTY, NEVADA.

NWANHA; SZNW4; 52

ALL

E2EZ2EZ2

EZEZNHES

N2; SE4; N25SW4; SEASNE

ALl

ALL

ALL

ALL

AL

L, EXCEPTING THEREFROM 30 ACRES, MORE OR LESS,

hs CONVEYED BY DEED DATED APRIL 22, 1903, EX-
ECUTED BY RUSSELL AND BRADLEY LAND AND CATTLE
CORPANY TD CENTRAL PACIFIC RAILWAY COMPANY:

RECORDED IN BOOK 4%
LANDER COUNTY, NEVA

ba

PAGE 754, DEED RECOADE OF

PAGE 1-1
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DEGREES 146 MINUTES NEST 2,205 80 FeoT: THENCE

1,798,00 FEET
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1,712.00 FEET: THENCE NORTH 28 DEGREES 2
MINUTES €AST 189.50 FEET, WORE 0% (Lo 0 A
: POINT _OF INTERSECTION HI*H THE NORTH LlNE DF
i SAID SECTION 25. ALSD, ALL THAT PART OF THE
H SQUTHWEST QUARTER OF SAID SECT!uN 25, LYING
i~ MESTEALY AND SOUTHWESTERLY OF THE FOLLOWING
DESCRIBED LINE. BEGINNING AT THE SQUTH BUARTER
CORNER OF SAID SECTIDN 25; THENCE NORTHERLY
ALONG THE EAST LINE OF THE SOUTHNEST OUARTER
OF SAID SECTION 25, A DISTANCE OF 493,70 FEET;
THENCE NORTH 16 DEBREES 1 WINUTES WEST 2 555
FEET; THENCE NORTH 46 DEGREES 22 W{NUTES EAST
372,30 FEET, MORE QR LESS, 7O A POINT OF
INTERSECTION WITH THE NORTH LINE OF THE SouTH-
WEST QUARTER OF SAID SECT[ON 25,
5W4; LOTS 1L?(S25W4); N3
TS 1,2,748IKEA); LOTS 9,10, 11612(5K4)
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1 OF THE FOLLOWING
B AT THE SDUTHMWEST
i THENCE SOQUTH 49
S EAST 518,00 FEZT; THENCE
30 MINUTES EAST 2 ’59.10 FEET,
R_POINT OF INTERSECTION uITH
THE SOUTK LINE OF THE NORTHEAST QUARTER OF Sa1D
SECTION 9 AND THE ACTUAL POINT OF BEGINNING AF
THE LINE TO BE DESCRIBED; TRENCE FROA SA[D POIN®
CONTINUING NORTH 45 DEGREES 30 MINUTES EAST
2,894.20 FEET MORE ORk LESS, TO A POINT OF INTER-
SECTION WITH THE EAST LINE'OF 5210 ScetioN 9,
113,25 JALL THAT PORTION LYING NORTHERLY AND NORTHWESTERLY
! OF THE FOLLOWING DESCRIBED LINE: FEG
POINT OM THE EAST LINE OF SALD BECTI
IS DISTANT SDUTHERLY THEREON, sa7. 50
3
1

W

W

{ﬂERST QUARTER LYING
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DEGREES 54

L= R

i THE NORTHEAST CORNER OF SALD SECTI

' SOUTH 38 DEGREES 51 MINUTES WEST 1§, 40
H THENCE SOUTH &3 DEGREES 15 MINUTES WE
' FEET MORE OR LESS, TG A PODINT OF INTERSECTIGA
: WITK THE SOUTH LINE OF THE NORTHEAST QUARTER
OF 3AID SECTION 17,
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F
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'HUMBOLDT! 24 i 31 525,30 ALL

SCHEDULE L 70 DEED GRANTING TERM HON EXECUTIVE INTEREST - PAGE 1-2
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S ~ e SEH!BUL l T0 DEED GRANT{NG TERM NON-EXECUTIVE INTEREST

B Lt T Tren iy iuapatu oAbt bt et b asi et U
: *  iTOWN RANGE ! :
! COUNTY iSHIP EAST SEC.! : LEGAL
i NAME INORTH RDBAN NO. |  ACRES | DESCRIPTICN i
! : 12 ! 540.00 ALL
: : 33 550.00 'WZE2; WZ; WIE2ER
: : P 1,826.30 |
I SLANDER ! 34 a4 2 ! 280.00 :NW4; N25W4; SE45W4
: : 33 ! 80,00 :Ezsb
! : 3 160,00 :SWAHWA; N2SW; SEASHA |
! ; 36 120,30 :NH4SE4 E25E4 |
: : : 540,00 :
1 1 [} ]
ILANDER ! 34 48 14 861,24 ALL
! : 1 a46d, 18 1ALL
: : 5! 668.94 ALL
: : 7 SEI. 74 1ALL
: : 9 : 54,00 1ALL
i : il 540,00 ALL
! : 13 ! 540.00 !ALL
- : : 15 1 540,00 1ALL
: : ; 17 ¢ 640,00 ALL
! : 19 ! 584.28 !ALL
: : 21 4 840,00 1ALL
! ! 23 ! £40.00 1ALL
: ! 25 ¢ 540,00 fALL
: ! 27 £40.00 !ALL
: : 29 ¢ 540,00 (ALL
H H 31 584.44 ALL
: ! 33 640,00 'ALL
; i 35 640,00 TALL
E E E 11,426,921
tLANDER 34 47 13 580,468 ALL
: : 3 640,00 1ALL
H H 3 540.00 ALL
: : 74 840,00 rall
: : 9 540,00 :aLL
: : 11 540,00 AL
' H 13 206.73 :LOTS 12 (EZNE4); W2NE4; K2
: : 15 640,00 AL
: : 174 540,00 :ALL
: : 19 440,00 :ALL
' : 211 540.00 JALL
: ! 23 1 479. 44 ILOTS 1L2(525M4); N2°H4L
: i 25 302,27 (LOTS 1L2(NZNEA); LOTS bu7(NZSW4); AND THAT PIRTION
: : : : OF THE SOUTH HALF OF NDRTHEAST QUARTER LYING
: ! ; ! MESTERLY AND NDRTNWESTERLY OF THE FOLLDWNING
! : : !  DESZRIBED LINE: BEGINNING AT & PDINT on THE EAS
: H H H LINE OF SAID SECTION 25, THAT 15 DISTAN
: ‘ : i SOUTHERLY THEREON 1,490:20 FEET FROM THE NORTH-
: : : 1. EAST CORNER OF SAID'SECTION 25; THENCE 30UTH
: : : i 44 DEBREES 00 MINUTES WEST 1,320.30 FEET, MORE
i ! : ! OR LESS, T0 A POINT OF INTERSECTION WITh'TH
: : : SOuTH LINE OF THE NORTHEAST QUARTER OF Sa1D
: ' ! ! SECTION 25. AND THAT PORTION OF THE EAST WALF
: ! : ! OF SOUTHNEST QUARTER LYING WESTERLY AND NORTH-
: ‘ ! i MESTERLY OF THE FOLULOWING DESCRIRED LINE:
: ! : ! COMMENCING AT THE NORTHEAST CORNER OF SAID
: ! ! i\ SECTION 25; THENCE SOUTHERLY ALONG THE EAST LIN
: : : i OF SAID SECTION 25, A DISTANCE OF 1,890.20 FEET
X : : ‘ {  THENCE SOUTH 44 DEGREES 00 MINUTES WEST 1.262.3
! : ' ! FEET, MDRE DR LESS, TO A POINT OF INTERSELTION
H H ' H WITH THE EAST LINE DF THE SOUTHWEST QUARTZ& OF
: : : ! SAID SECTION 25 AND THE ACTUAL POINT OF
: : : i BEGINNING OF THE LINE TD BE DESCRIBED; THENCE
: : : ! FROM SAID PDINI courluuxnﬁ SOUTH 44 DEGREES
; ' ‘ i 00 MINUTES MES 253,00 FEET, MORE OR LE35, 70
: : : A POINT GF :Nrsnsécrlon WITH tHE SOUTH LINE'of
: ' H H SAID SECTION 25
SCHEDULE L TO DEED GRANTING TERM.NON EXECUTIVE INTEREST - PAGE 1-3
PAGE R4 4
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- i e ... SCAEDULE 1 TO DEED BRANTING TERY NON-EXECUTIVE [NTEREZT

3 i O ITONN  RANGE : H
3 i COUNTY :SHIP EAST SEC,! : LEBAL
L E NAKE ENDRTH MODBAEM NO. ACRES H DESCRIFYION
i | i H H
i | i 27 480.12 'LOTS 162 (E2NE4Y; LOTS AL5(S28N4) ; WZNE+; NW4j NZENE
! ! : 29 ¢ 540.00 iaLL S
i ! 3 632,40 1ALL :
H 4 33 i &76.546 ALL -
: : 15 308.09 ;LOTS 142(NINE4); LOTS 6L7{N2SW41; AND THAT FORT10
H H H i OF THE 52 OF NE4 LYING HESTERiY AND NDRTH!ESTE
H H H ! LY OF THE FDLLOWING DESCRIBED LINE: COMMENCING
H : H ' AT THE SOQUTHWEST CORNER OF SAlL SECTION 315:¢
H H i THENCE EASTERLY ALONG THE SOUTH LINE OF SA{D- -
: : ! : SECTION 35, & DISTANCE OF §,801.80 FEET; THEN
: : : i NORTH 44 DEGREES 30 MINUTES'EAST 3.758.80. FEE
: : : {  HMOBE DR LESS TO A"POINT OF INTERSEGTION WITH .
: ; : i THE SOUTH LINE OF THE NORTHEAST GUARTER QF 3AI
: : ] i SECTION 35, AND THE ACTUAL FOINT GF BESINNING
! : ; i THE LINE TD BE DESCRIBED; THENCE FRORM SA1D-FO
: : ! ' CONTINUING NORTH 44 DEGREES 30 MINUTES FAST
: : : i 1,255.40 FEET, MDRE DR LESS IO A POINT OF.INT
: ' : i SECTION WITK THE EAST LINE OF SA1D SECT 0N oa
: : : i AND THAT PORTION OF THE E2 OF 5Wé LYING WEST-
: ; : ' ERLY AND NORTHWESTERLY OF THE FOLLOWING &
3 H H H H DESCRIBED LINE: BEGINNING AT A PUINI DN THE .
- ' ; : i SOUTH LINE OF SAID SECTION 35, THAT I8 OISTANT
3 H H H H EASTERLY THEREON 1 801.80 FEEf FROM THE SOUTH~ -
; : : : i WEST CORNER OF SAID SECTION 35; THENCE NORTH 44°
H H H H DEGREES I0 MINUTES EAST 1 231,50 FEET, BORE OR -
; : : i LESS, T0 A POINT OF INTERSECTION WITH'THE EAST
5 5 5 : %éNE OF THE SOUTHMEST QUARTER GF SAID SECTION :
; : P 10,484.33 |
{EUREKA | 34 48 5 459,35 jLOTS 1,2, 3L4(N2N2); S2N2; SW4
E H E 459,35
iLANDER | 34 48 7! 480.10 ILOTS '{,2,304(N2K2); E2W2; NE4
: ! 5 480.40 !
ILANDER ' 35 43 9 120,00 :EZSE#& SWASE4
: ; 10 ! 400,00 !N?; W25W4
! H 16 280,00 :NZkE4' SW4ANE4; S2NN4; NN4SW4; NEANW4
: : 20 1. 120,00 :NWANEA; NZNMA
; : ! 920,00 ;
TELKD -1 43 4 3 120.00 {SE4NE4; E25£4
: : 10 160,00 NNANWA; SEANWA; NE4SH4; SWASH4
: 5 16} 40,00 INNANE4
: 5 : 320,00 |
IELKD 7 S P 79.%46 !LOT 1(NEANE4}; SE4NEA
: : 5 180,00 ;SWASE4; NWASWA; S2SW4
: : 61 240,19 1LOTS 1,2,3,%4(N2N2}; SE4NE4; NWASEM
H H & i 40.00 !NE4SE4
: ; 7 180,00 IN2SE4; SE4SE4; NEASWA
H ' 71 78.29 :L0T 2(9H4NN4}; LOT J(NW4SHE)
: : g ! 160,00 NWANE4; SZNE4; NEANW4
. : : 9 ! 46,00 'SE45KN4
H 5 17 i 160,00 ESH4N£4; NZNW4; SE4ANW4
: 5 P 1,118,454 ;
ILANDER i 36 4& 14 ! 120,00 !SWASE4; N2SN4
5 ; 17 ¢ 40,00 !NE4SEA

SCHEDULE | -TO DEED GRANTING TERM-NON EXECUTIVE INTEREST - PREE 1-4
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P e e rmmmnnooooe 11U DRED GRANTING TERM NON-EXECUTIVE INTEREST ,
] t % ITONN RANGE  } :
3 ! COUNTY {SHIP EAST SEC,! ; LEGAL
] i NAME_ NORTH NDBMM NO.'! ACRES | RESCRIPTION
% ; i o 180.00
3 o : TELKD 1 Sh 47 s i 119.79 FLOT S(SWANNA); W2SW4
. H H 71 156.32 1u2uW2
o : : : 16 | 30.00 :SE4SE4
) | L : : 11 | 240,00 N25E4; SW4
i ! ; 12 : 240,00 INZNE4; NEANN&; SZNWA: NWASWA
S : : i5 0 240.00 ININEA; SWANE4; NEANKA; S2NWA
' : : 13 ¢ 40.00 :SE4NES :
E E 18 :. 78.71 ELUT 1 (NHANWS); LOT Z(SH4NN4)
% i { 1,154,802 ¢
ILANDER | 34 47 18 %  200.00 IN25E4; S2sHAr SHASEY
: : 18 ! 79.31 {LOT 3(NWASWAJ; LOT 4(5W4SK4)
! : 19 | 399.13 INWA; W2SEA; nksu4i SE4SWA
: : 20 280.00 INENE4j S2NE4; NWASE4; NEASH4; S25H4
: : 21 1 80,00 :NINW4
H H 29 i 40.00 INN4NH4A
! : 30 200,00 iNEANE4; W2E2
E E 30 i 160.90 ESElNEi; SE4NN4; EZ2SW4
§ ; | 1,398.44
JELKD ¢ 36 48 5 198,42 ILOT 2(NWANE4T{ LOTS J84(NZNUA): S2NW4
; ; b1 279.07 iLOTS &L7(WZSWA)] SEAREA; £25Ws; NISE4
i : RGRTE j
ELKO ! 38 51§ 80,00 INWASHA; SE4SNA
: : 6 1 19576 iSEANE4; SWANMA; NE4SE4; WISNA
: : &t 158.03 LOT 2(NWANEA); LOTS 3k (NINNA); SWANE4
: : 8 80.00 iN2NH4
§ ; i 513.79 !
VELK 1 37 45 24 40 0 I NWANNA
: ; 36 ! 80,90 SEANE4; SHASEA
: : ' 120,00 @
E i N :
ELKO P 37 48 13 | 40,00 {SEASE4
H H 24 280.00 {E2E2; SWANE4; MW2SE4
; : 25 1 2B0.00 |E2E2 W2NE4) SWASE4
: : 28 | 8C. G0 52NN4
: : 25 1 160,00 (52N2
: : 30 120,00 {NN4ME4; SEAHE4; NE4NN4
: : 361 140,00 1E2€2
: ; i 1,120,00 } ‘
[ELKO 1 37 47 a3 40.00 SEANEA |
§ f { 40,00
: ; i : |
(ELKO 1 37 48 & ) 240,52 ILDT 1(NEANE4); SZNEA; £25W4; NMASEM |
. : ; 75 200000 iSWANE4; E2NWA]
: : 17 80.00 :N25W4
: ‘ 18 © 23771 :LOT 2(SWANNA}; NZNE4; SE4NE4; SEANWA; NE4SE4
: : 20 ! 10.00 INEANE4
: : 25 ! 200,00 i5257; NEASE4
: ; 2 120,00 ;S25E4; SEASN4
: : 20 | 120,00 :W25E4; SEASWA
: : 2} 120,00 {HE4SEd; S25E4
: ; 33 320.00 INEA; EINW4; N25K4
SCHEDULE. L TG DEED GRANTING TERW-HON EXECUTIVE INTEREST - PAGE {-5
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SCHEDULE 1

{10
COUNTY iSHIP EAST SEC.
NAKE  iNO

SCHEDULE ! 70 DEED GRANTING TERN NON-EXECUTIVE INTEREST

L

WN  RANGE
RTH MDBLM NO.

37 49

CIRIRI RINI fd i 1 ot s 1m
O OO LNEe S DM@ O L D O LA e (I

(A1~
-4 =]

L T L

37 50

- e
D NO DM~ O

[
<

20
2¢

37 S1

»
~0
B e e T T L g

RO O ~ N

- 4= pa

TO DEED GRANTIHG

BOOK | 4 3PAGE| 0 7

L T

oo
=g -2

4
160.00
276.80

80.00
120.00

- - -

318,40
40.00

B = s ol ()
RIS LRI R
HSOVOS O
BOOHUHROD
—_-PON=OS

Y L T

TERM NCN E

LEGAL
DESCRIPTION

A o R A Ay i

HN2R2
LEELLES

o

SW4
ua

; S52SE4; SEASHA

; E2MWA; SE4
tsWaswal
(su4su4)

.n- e T T B T el ] ] ]

H'4h
:S 2NE!| NE4NWA; S25E4; SEASH4
4HE4; NZNW4; SWANW4
4NEA4; 52NEﬂh NNASE4; NEABH4) LOT J(NMASHA);
L?T &(5K48

NE4] NNANN4

M ErErOXEMr rETISO e e
KN MM MPpOoDNMNCOoooD

=
.

EANE:); LOT J(NEANWA); S2SW4; S25E4

WANWA) 3 SEANWA; E25U4
NE‘SH41 9549”4, SN4SE4

S2NE4; N25SW4
SZNH§ NWASE4; SE4SE
2(E2NE!), SUQNEQ; HElSH‘, S2SK4; NW4SE4

pre gy

iSHdNHQ)g LOT 3(NWASHA); EZNW4; NE4ASW4;
N2SE4) SN
NZ{ SEANE4) SEANWA) E25W4

NiA; NZNEA; NEANNA; N2SWA; SEASHA; S2SE4
484y LOT 2(SEANEAT, NuaNE4; N2nWd; TN2Swa;
SE4SN4; W2SE4
SW4; WZNWA; NWASWA
nu4; N2SE4; SEANNA; N2SW4; SWASH4
SEANWA; NEASN4; N25E4
NEa; NWANEA; N2NN4

&:E:; HE&NE!; S2NE4; NWA; NE4SWE; NWASE4
£2CE2N5411 N2SE4; NWANE4; NEANWS

CZTEVMZTEM WMEMET FrmMUOrTzZzImrre
Ot!NmNNN l:urowm OowEommMmmubDoo

2
LINEANEA); SHANNA; 52

2 (NW4NE4)}: SEANEM4
ST TN Lor RS NMASHAL; NHANEY,
NEANWA § su4s Ee;
NEA; SONE4 NEANNS-
i szueq; TsNANNA; N2SW4; NWASEA

2:541 E2HN4
2NE4; NW4; NEASW4; SE4
N4SH4

I-U'IJI- v ] el I

W
L
L
L
N
S
AL
W
S
S
N

sook 017 ruce 390
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H iTONN RANGE H }

! COUNTY {SKIP EAST SEC., ! : LEGAL
|__NARE__INDRTH KDBiM NO. i _ACRES DESCRIPTION
H | H H

: ! ib ! 2B0.00 ISWASH4; NNANWA; E2SWAT NZSEA; SWASE4
t : 17 ! 60.00 ISWASEA; N25WA; SE4SHA; NWABE4) SEASES;
H H _ H H SWANE4} EZNE4

: ; 18 ! 198,20 [SNANE4; ub4~54; SN4SE4; SEASH4; LOT 4(SWASH4)
: t 18 ! 80.00 !N25E4

t ' 1% 40,00 INEASN4

t ; 20 ¢ 200,00 {GWASHA; E2M

: t 21 | 240,00 INEANW4| NWAGEA4; S25E4; SWANE4; GEANW4
i : 22 ! 80.00 {SEANEA| SEANWA

| | 24 ! 400,00 N2} W25Ed

! ! 27 ¢ B80.00 INNANWA| SM4SW4

: : 28 | 260, 00 :Ezue4j NElSE4s

! ! 29 | 400,00 !SWANN bSE SE4SEd; Ezuz; W2EZ2

: ! 30 ! 38,57 ILOT 3ikwasw

: : 31 ¢ 200,00 :NWASE4; ssquuq; E25#4; NE4SEA
5 5 32 ¢ 320,00 INEANE4] WZNE4; N252) Scased

5 ! I 5,949,04 !

. H |mmenmmaa -

1 1 1] L]

'ELKD i 37 52 2 ¢ 281.15 iL6Y 2(NH4HE4): su4u54| SEANWA] NZSW4;
! : ; ; sunsuol K4S

= : 3! 240,00 HSEAL Nz

: : r 350.00 !5W4 31 Sennay suné NZ5E4

: : 5 ¢ 321.92 'LATS 102 (N2NEA) NE4} SE4

i ; 714 15%.16 15252

: ' 8 ! 160.00 1528%

: : g ¢ 400,00 INWAS 54 S25N4

: : 10 & 400,00 !E2NEA;

: : 1 200,00 :nu4NH4, u25u4 SHANNA) NMASES
: ; 18 ! 160,00 JW2E

i : 19 i 398,05 juzuzq, 52ZNW4; N2SW4; SE4

" ; et ;

; 5 ¢ 3,080,281

H H | Bt ikl -

] 1] ] l

] il ’

lIELKD E 37 53 5 :. 42,84 nLlJT 1INE4ANE®)

: ) et na.

! ' d 42,64 |

1 13 | - -.----E

VELKD VO3B A7 12 160,00 NNANWA; SE4Nu4; N25E4

: ; 134 80,00 INEANE4; NW45H4

[ 1] l-----------l

: ; ! 240.00 |

: : lecomanneens!

IELKD % 38 48 4 4 80.00 'su4u54, NW4SE4

: : 4 80.00 iN25H4

: : 12 120.00 :SE4NWA; N2SN4

i i 174 40,00 {RWAHW4

5 ; : 320.00 ;

1 t [

ELKQ i38 49 1o 320.42 .92NE43 NZNN4; SEANW4; N2SE&; SEASES
: : 2 4 40.29 INE

: : 7 40.00 !SEAHE4

: : g ! 160,00 !S2N2

{ : 9 ! 80.00 {W25K4

: : 18 ! 200.00 :SN4SK4; NZNUA; E25W4

; ! 17 1 80.00 iSE4SE4: SEASH4

: i 19 i 77.81 iLaT 4(éu4su4); SEASE4

: : 2{ 1 160,00 (MZNWA; NNASWA SE4SN4

: ; 22 | 120.00 :NE4SEd; 525t4

: : 23 200. 00 .uu4ss4; S25E4; N2SW4

: : 24 ¢ 40,00 {5W4SK

: : 25 ¢ 280,00 .su4nu4- NE4; NZNN4

: ; 25 ! 120,00 iSE4NE4; NISW4

' : 27 240,00 |WINEH; @ SE4Nn4; NEASH4; s25H4
i : 28 i 200,00 .sznua; NW4SW4; S25W

5 : gg ! BO.00 !SE4SE4; NEASWE

V-39 INEATEL soox 17 e 391
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SCHEDULE 1 TO DEED GRANTING TERM NOK-EXECUTIVE IHTEREST

TONH RANGE
SHIP EAST SEC.
NORTH HNDBLM ND.

ELKO

I e €D 0 [D o WY e 3 oD 00 o O LN O i T~ O~ LA e L)

LA Ll R P PRI RO Y oo 0 g Tt e et

ELKO

ELKO iB 52

—
Dt e (AN = OO0 DN b

-

[ Y

e WS = R - R B e S i R T T L T A B MR R R R e S d S S el W o} b T -

—

SCHEDULE 1 TO DEED GRANTINE

BOOK| L3 PAGEI C9

ACRES DESBRIPTIDH
I0.11 ILOT 1 {NWAKNA)
240,00 !EZNE4; SEANWA; S525EA; NEASW4
120,00 INE4SE4; S25E4
280,00 W2W2; NEASE4; S25E4
240.00 :SWANE4; N252] SHASNA
160,00 {N252
3,556.63 §
606.04 1ALL
638.73 LALL
33;.;} EEETS 1,2,3Lk4(N2N21; SE4NE4: SE4; SE4SW4
317.73 {quuié SEANNAJ SEA] NEAGH4
550.00 !NE4; E2NW4;
540,00 iALL
605.37 {ALL
603.94 1ALL
£40.00 fALL
540,00 1ALL
320.00 JEZ
400.00 (E2; E25W4
640.00 |ALL
640,00 IALL
503.32 LALL
310.74 INZNEA; SWANEA; NWA; NMASW4
520.00 iN2j “NRASE4; SWA
540.00 1AL
832.72 TALL
474,73 IN2; N252
480,00 iN2; 252
11,350.48 1
[
584,27 IN2; SE4; N25W4; SHASH4
372.32 'N2ZNE4; éEANE4 K4y SEASWA; SE4
432.92 IRE4 gE4NU4 5E4 Sh4
389.72 ISEASER} E2NEA} 5£4uu4b NZSEA; SE4SH4j
17U LOTS 162 (M2NWA); LOT 4(SWASHA)
160.00 15282
B0.00 }525E4
40,00 iSNASE4
80,00 1525W4
4BO.00 IN2} N2§2
400.00 INE‘HE!% HWANE4) S2HE4; NWA; N2SE4
240,00 (HE4; NZNHWA
427,52 iMZ; NEANE4; W2NE4
€000 iuzdw4
3,866.75
----------- ]
209,03 LOT 1 (NEANEA); SEANE4; NZSE4; SWASEA
320014 {LOT 4(NH4HH4), SEANWA; SWA; S25E
480,00 !52n2
29169 iLata’ 185 N2HE4)
304,37 ILOT S(NEANKA); LOTS 4,5,647(N2H2); SEANN4; E25W4
200,00 INE4: NE4AN
200, 00 :su4hu4| su4
540.00 IALL
640,00 {4LL
64000 iALL
120,00 iW2ZNE4; SW4SE4
440,00 INWANEA; S2N2; H252; SE45NA; SWASEM
280.00 iNINE4) SEANE4; SEANNA; N2EWA; SNASW4
400,00 iNE4; SWdj EZNN4
240,00 :WZNW4; SE4 Py
soox D17 ?455352
TERM NON EXECUTIVE INTEREST - PAGE 1-8
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SCHEDULE 1 TQ DEED GRANTING TERM NOH-EXECUTIVE INTEREST

! ITONN  RANGE ' :

{ COUNTY i{SHIF EAST SEC.! ; EGA

i NAME INORTH HDBAM NO. | ACRES | DESCRIPTION

pm——————— | TESS. maaas asm=s= T e - ————— : ----------------------------------------------
! ! 14 % 320,00 SH4NE4; HZNWA; SE4NWA; NEASWA; S25W4; NWASE4

: t 17 1 3B0.00 [W2NEA; S25E4; 82

g h 18 ! 40.00 {SE45E4

: i 19 i 315169 INNANE4; SEANWA; NEAGWA[ LOT A(SNASWA); SEA :
' : 20 i 480,00 !E2NWA; NWASE4; SWASE4; 525W4; W2NWA; N25W4| E28E4" -
H H 21 ¢ BO.00 IHZNNWA L
H H 24 ! 440,00 1W2E2; EZHZ; WZNWR: HW4SK4 .
: : 25 i 350,00 1SE4SE4; W2E2; E2W2

: : 25 ¢ 520. 00 ISU4NE4 W4

: i 27 | 240,00 1HZKN4} 554Nﬁ4 SHANE4; N25E4

: : 29 ! 320,00 IEZNW4] NEASWA) su4su4, WZKWA; NWASH4; SE4SHA

: : 12 ! 320.00 iM2CE; EZSE4; SWA

: : 334 80,00 !52H

i : 34t 160.00 LAY

: : 35 ¢ 520.00 iN2; NEASWA; SEA4

| 5 36 1 520.00 N2ZNE4; SWA4NE4; W2; N2SE4

r ’ o ——————— }

! ] i 10,379.92 t

] [l 3 !

1ELKO ! 38 53 17 % 80.00 (W2N

! : 32 ¢ 80.00 :HEANEA- SHANE4

: : 333 400,00 |SEASW4| SWASE4; NZNE4] NW4; N2SW4

; i 34y 40,00 KR4KNM4

i H jmmm———————— H

g | I 600.00 !

1 » jEEm——————— :

: ! : i

{ELKD i 39 49 8} 40,00 !SE4SE4

! : 9 1 160.00 15252

: : 10 3 160,00 15252

: : 1 160.00 15252

: : 12 80,00 !525W4

! : 13 4 240.00 !S2NE4; NW4

: : 4 240,00 ‘NEA; E2NNA

! : . s ¢ 200.00 :uzué4, 52554 NEAS

: : 16 ! 280,00 :HHANuq; SEANNA; NN4SE4, S2SE4; NEASHE; SWASH4

: : 17 ¢ 160.00 :E2E

! : 20 3 240,00 lEZNE4' SE4

H H 21 ! 400,00 ISZHE4, NE4ANNWA; GWANNA; W25E4; SW4

i H 22 1 360,00 :HZNH4, N25E4; SEASE4; SH4

! : 23 1 160,00 1525

H H 24 ) 240,00 2325E4| SWé

H H 23 ! 640,00 1ALL

i : 26 440,00 ALL

' : 27 ¢ 540,00 ALL

: : 28 ; 200,00 iN2ZN 2| SEANE4

! ; 29 1 160,00 INE4

: : 3 80,02 }52N

: : 35 ¢ 160.00 :NZNE4E SEANEA: NEANNA

: : 35 % 560.00 IN2; SE4; N2EWa

i i 3 ¢ 640.00 ALl

H i P T ———— :

E :. E 6,840.00 |

‘ ' o ———y - i

" ] ] L]

[l [l 11 L]

{ELKO P39 50 7 156.83 :5252

{ { 10 ! 110.90 {LOT 3(NEASEA1; W2SE4

: : 15 ! 202.41 ISW4: W2SE4: LOTS 3&4(52954)

: : 16 ¢ 280.00 iW2K3; N2SEd; NEASHA

: : (7 540.00 iALL

! : 18 ! 590.87 {N2; SE4; NE4SWA; S25W4

: : 191 308,36 N2 bk abed ss4§s4x stu4; SHASH4

H H 20 240,00 INN&NW4; SE SE4

: : 21 | 540.00 (E25E4; N2j hzseq; SW

H H 22 | 542.6 iNZNNA; WZNE4; S2HW4; SH#' W2SE4: LOTS 1LZ{EZNES)
: : 27 363.05 1S2SW4: SWASEX; NWANEA] NMA; N2SH4; LOTS 3LA4(EZSE4)
: : 28 ¢ 640.00 INEANEL; S2NE4; sz4uu4§ I TY atu NWASE4;

: : ' L REABEA § §E4| SEASHA{ nu4ns4. nzhu4 SNANW4
! : 29 | £00.00 :554554- NEANEA 2

: : 30  308.92 iLOTS 1,2, S INND) | EZ§H4' E2hsts

: : 3t 589.76 IN2; 551 NWASW4; S25KWA

sook D17 mee 333
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%
SCHEDULE 1 TG DEED GRANTING TERM NON-EXECUTIVE INTEREST

: {TONN RANGE ‘ v
i COUNTY iSHIP EAST GEC.! :
i 'NANE {NORTH WDBk# NO. | i
| ! 32 1 540.00 ISWANE4; SE4NWA) SE4NEA; SWANM4; N2N2; 52
: : 33 1 540,00 !NWANEd; NW4NWA; EZNE4; NEANWA] SWaNWd;
: : ; " 5Ww4hEA; SESRW4} 57
H | - 34 606.50 IS2NE4; E2NWA; S52; NWANE4; NWANW4A; SWANHA;
! ! i i LOT [INEhES)
i : i 8,400.27 |
feLko f 39 S5 381 160,00 {E2E2

i |eemeecemee-- H
; 5 [ 180,00 i
; i jrmmmoommems ;
IELK8 ! 3% 52 21 i 40,00 {SE4SE4 -
: : 22 ¢ 480.00 {EZNE4; SWASWA[ SEASE4; E2W2; W2E2 s
: ! 23°%  400.00 !NWANEA; S2NE4] NEANWA] SWeNW4; N2SEA; SWASE4; SI6K4
: ! 24 1 160,00 15257 , T
: ' 25 1 120.00 INEASw4; 5251 -
| H 25 1 150.00 INES
i : 26 80.00 1E2SE4
' : 28 ¢ 240.00 iNE4; NE4NWA; SEASW4
i : 29 1 40.00 INE45E4
: : 30§ 140.40 ILOTS 1,2,3%4(N242)
: : 311 298le6 ILOTS 11213LAINDNZ)( SHANES] SENMA; E25W4
t ! 32 240.00 ISWANEA; NWaSud; 5242
: : §3 1 280000 [NEANEA] SINEA) NZSE4; SMasEd
: i 381 240000 iNNap E2SES
' : 34 | 80.00 !W25E4
: : 35 1 320.00 {EZNE4; NWA| S25M4
: : 35 ! 140.00 iN252
i i 36 640.00 iALL
i : i 4,079.06 ¢
' : i ===
{ELKO E 39 5330 B0.00 [SWANEA; NEANWA
| 5 1 80.00 }
L ; |
'TOTALS | ALL TOWNSHIFS §121,687.12 !
============ﬂ=F===========3=============='—'======s====x==============ﬂ===============I8‘===

SPECIFICALLY RESERVING TO THE GRANTOR ALL OF THE GRANTOR'S INTEREST
(INCLUDING ROYALTY INTEREST) IN THE BARITE MINERAL ESTATE IN CERTAIN LANDS IN

CALADA, INC. BY QUIT-

ELKO COUNTY, NEVADA CONVEYED BY THE GRANTOR TO PEABODY

CLAIM DEED ON DECEMBER 30, 1980 DESCRIBED AS FOLLOWS:

TOWNSHIP 37 NORTH, RANGE 51 EAST, M.D.B.SM,

SECTION 3: wW2w2
SECTION 4: LOT 1; S2; SW4NW4

TOWNSHIP 38 NORTH, RANGE 51 EAST, M.D.B.&M,

SECTION 34: W2SW4

(HERETNAFTER THE "BEACON MINE").

SCHEDULE 1 TO DEED GRANTING TERM NON EXECUTIVE INTEREST

BOOK T 43 PAGE| | |-
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SCHEDULE 1 TO DEED GRANTING TERM NON~EXECUTIVE INTEREST

_.._-....—_—‘_..--..._--_-—----.._---------

PO T HFIEASSP

THE "25 RANCH" DOES NOT INCLUDE THE BARITE MINERAL ESTATE IN THE
BEACON MINE DESCRIBED ABOVE AND THOSE LANDS IN ELKO COUNTY, NEVADA KNOWN
AS THE LAKES MINE, WHICH ARE SPECIFICALLY DESCRIBED AS FOLLOWS:

TOWNSHIP 37 NORTH, RANGE 51 EAST, M.D.B.&M.

i SECTION 1: LOTS 1,2,3,&4 (N2N2); S2NE4; SE4NW4; S2
i SECTION 2: LOT 1 (NE4NE4); SWGNE4; SEGNW4; N2S5W4; NW4SESH

¢ TOWNSHIP 38 NORTH, RANGE 51 EAST, M.D.B.&M.

SECTION 25: ALL
SECTIOR 25: ALL
SECTION 35: ALL
SECTION 36: ALL

TOWNSHIP 38 NORTH, RANGE 52 EAST, M.D.B.&M.

SECTION 20: LOTS 1 & 2 (W2NW&); LOT &4 (SW4SW&); E2
SECTION 31: N2SE4; W2NE4; N2SW4; S252

INCLUSIVE OF THE LANDS EMBRACED BY THE VOID LAKES
NO, 1 CLAIM, SITUATED IN PORTIONS OF SECTION 1, TOWNSHIP
37 NORTH, RANGE 51 EAST, M.D.B.&M., AND SECTION 36,
TOWNSHIP 38 NORTH, RANGE 51 EAST, M.D.B.&M.
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