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MEMORANDUM OF MINING LEASE AGREEMENT

THIS MEMORANDUM OF MINING IEASE AGREEMENT, made and entered into this
sm ,
/> dag ot _ AP0t , 1986, by and betwesn Jessis Lowlse leavitt,

whome address is P. O, Box 423, Elko, Neveda, Bob Jamea III, whose addreso
1s Temailn Road, Elko, Nevada, JohnAD. Walker, whoss address is 853 Pine St.,
Elko, Nevada, and Josaph W. Walker, whoss addrees in care of Joln D. Walker
(baminafter collectively referred to as the "lessors®); and John L. Carroll,
whose address is 515 Madison Ave., 32nd Floor, New York, N. Y. 10022
{hayeinafter referrsd to as the “Lessee®),
WITNESSETH:
). Lessora and lessee have exscuted a certain Mining lease Agreement,

dated Apod / i , 1986 (hereinafter referred to.as the "Agreement"),

in respect of fourteen {14) unpatented lode mining claims situated in Eurska
County, State of Newvada in sections 13, 14, 23, and 24, T. 27 N., R. 52 E.,
and sections 18 and 19, T. 27 N., R. 53 E., known as the Five-0 group and
asaigned Eureka County file nmumber 91458 and U. S. Bur. land Management
serial numbers N MC 29294129295, (hereinafter referred to as the "Property") .

2. Under and pursvant to the terms and conditions of the Agreement,
lessors leage the Property to Lesses and grant to lessee the exclusive right
to explore, develop, and mins the Property, ell for and during a primary tern
of six years and six months from the date of the Agreement and thereafter
under certain specified circumstances, unless earlier terminated by Lessee
or by lassora.

3. Nothing herein contained shall modify or superceds the Agreement, which
shall remain in force and effect in accordance uitﬁ the provisions thereof.

L. PFully exscuted copies of the Agreement, to which reference is hereby
made for the bemefit of interested third parties, are in the posseasion of
each of the Lessors and the leszee,

IN WITHESS WHERECP, the parties hereto have exscuted _this Memorandum of
Mining lease Agreement the day and year first hereinabove written,.

lagsors ¢ Lessse:
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Jegale Lowiss Leavitt John L. Carrolt
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John D, Walker
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STATE OF NEW YORK )
Y ass
COUNTY OF NEW YORK )

st '
On this the I day of @"PMJ , 1986, before me, a Notary
Public, personally appeared John L, Carroll, peraonally known to me and
he acknowledged that he exsecuted the forepoing instrument.

/%u@/&w Uﬁm\

. Not.ary Public
e e am -~ GLADYS RIVERA-VEGA
MNotary Public, State of New York

Qualiflad In Bronx County
leglon Explmm“m 19, 6%

My commission expires

STATE OF HEVADA )
) ss:
COUNTY OF EIX0 )

On this the ZL/day of Mﬂs&, before me & Notary

Public, personally appeared Jessile Iouise leavitt, persomally known to me

and she acknovladged that she exscuted the fore . instrument.

. Latige)

/" Yotary Publfd
My commission expires ZO ’/é) ’y-é .

m LiSA COLYER
q p Noary Pebhe - Staie of Nevada
%@ Elxo County, tevada

3 Lty apponiment expres Jung 16, 1985

STATE OF HEVADA )
) ss:
COUNTY OF ELXKO )

On this the //  day of ”ZM('/—’ , 1986, before me, a Notary

Publie, personally appeared John D, Walker, personally known to me,and

known te have the power of attorney to act for his brother Joseph W, Walker,

and he acknowledged that he executed the foregeing instrument on his own

¢
o Notary fzfg;ic
My commission expires

]

behalf and on behalf of Joseph W. Walker.,

LISA COLYER

. HNofary Publc - Stala of Nevada

) es: b Etko County, Nevada
COUNTY OF ELXO ) , " My appomnimant expires Juns 16, 1988

On this the gg “day of G202 cotn , 1985, belore me, a Notary
Publie, personally appeared Bob James III, personally known to me and he
acknowledged that he expcuted the foregoing instrument.

Godon b8 « Follo

Notary Publ:lc
Ao 20 195 .
Fl

STATE OF MEVADA )

Hy commission expires

HARMETTE FELTON °
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