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ASSIGNMENT OF NET PROFITS INTEREST

Atlas Gold Mining Inc., a Nevada corporation, its
successors and assigns ("Grantor"), hereby grants to Bank of
America National Trust and Savings Assaciation, whose address
is c/o Corporate Service Center #1233, 1850 Gateway Boulevard,
Concord, California 94520, a national banking assoclation, its
successors and assigns (“Grantee"), for the sum of Ten Dollars
($10.00) and other good and sufficient consideration, three
percent (3%) of the net profits from the sale of the first
271,000 troy ounces of gold mined and recovered from the Gold
Bar mining property (as defined in the Credit Agreement of even
date herewith among Grantor, Grantee and Atlas Corporation),
located upon the real property described in Exhibit "A®
attached hereto, situatcd in Eureka County, Nevada (the
"Property"), calculated and payable on a quarterly basis as set
forth below. WNet profits from the Gold Bar mining property are
calculated as follows:

Net smelter returns

less: Total operating costs

less: Book depreciation, depletion
and amortization

less: Interest

equals: Nekt Profits

"Net smelter returns" are the gross proceeds received
by Grantor from the sale of gold, less (a) all costs to Grantor
of handling, weighing, sampling, assaying and transporting it
from the point of last processing by Grantor, including
insurance and in-transit security costs; (b) all charges and
penalties imposed by the smelter, refinery or purchaser; and
{c) ad valorem taxes, severance taxes and such other taxes as
are imposed upon Grantor's production, other than taxes imposed
on or measured by Crantor's net income.

in determining Net Profits there shall be no
deductions for taxes imposed on or measured by Grantor's net
income nor shall there be any deduction for fees, expenses or
contracts for management by Atlas Corporation or its officers
or directors. Total Operating Costs shall not include any
exploration costs. Depreciation, depletion and amortization
shall be based on substantiated initial and ongoing Capital
Expenditures (as defined in the Credit Agreement), provided
that initial capitalized development costs incurred prior to
the date of the Mine Plan (as defined in the Credit Agreement),
which are used in the determination of Netv Frofits, shall not
exceed Three Million Four Hundred £ight Thousand Seven Hundred
Fourteen Dollars ($3,408,714). Deprsciatlon and depletion
shall be calculated on either a straight line or unit of
production method; in the sole discretion of the Grantor, in
each case in accordance with generally accepted accounting
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principles.

To have and to hold said Net Profits Interest unto
Grantee, in accordance with the terms set forth abave, forever.

So long as the Net Profits Interest granted hereby
remains in force and effect, Grantor, at its own expense, shall
furnish to Grantee not later than thirty (30) days after the
close of each calendar quarter, a statement of the total number
of troy ounces of gold mined, recovered and sold from the
Property during each month of sald calendar quarter. The
Grantee shall have the right to inspect the records of the
Grantor on seven (7) days' notice to verify the methad of
calculation of Net Profits and the total number of troy ounces
of gold mined, recovered and sold from the Property during any
month,

At such time as Grantee shall have received the total
sum of three percent {3%) of the Net Profits an the first
271,000 ounces of gold mined, recavered and sold from the
Property, but not before then, regardless of the termination of
the aforementicned Credit Agreement or the repayment of the
Loans (as deflned therein), the Net Prafits Interest granted
herein shall automatically terminate and Crantee's Net Prafits
Interest in and to the Praperty shall be automatically
extinguished. Upon the termination of the Net Prafits Interest
and upon Grantor's request, Grantee shall-execute and deliver
to Grantor a written relinquishment of its rights and interests
hereunder in recordable form.

Grantor hereby represents and warrants that it has
title to the Gold Bar mining property and the Property
described in Exhibit "A" hereto which is superior and paramount
to any adverse claim or right-of title which may be asserted,
subject to the paramount title of the United States and the
rights of third parties to the Preoperty pursuant to the
Multiple Mineral Development Act of 1954 and the Surface
Resources and Multiple Use Act af 1955.

The rights of Grantor and Grantee pursuant to the
terms hereof shall be determined by the laws of the state of
Nevada,

The rights and interests granted to Grantee hereunder
shall not obligate Grantor to develop or mine the Property in
any manner other than as required pursuant to the Credit
Agreement, and there are no implied covenants with regard to
the development or mining of the Property ereated hereby.

WITNESS the hand of said Grantor this 17th day of
April, 1986.

ATLAS GOLD MINING INC.,
a Nevada corporation,

By: %MQ A@\%ﬁg
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STATE OF NEW YORK )
}ss.
COUNTY OF NEW YORK )

/2% /éﬂ
on this day of e,/ , 1986,

e -

Zﬁéﬂ?igfﬁz’éﬂ personally appearéd before me, & notary

public, who ck:ﬁi}edged that he executed the ahove
£

g £ of Atlas Gold Mining Inc.

instrument as

WITNESS my hand and officipl seal.
My commission expires: /f/,/,,ﬁ 2 T8 .
- 7

L;£¥£%/ﬁ4:égié/=.6;%2&&4,_

No;ﬁry Public

KATH&EErg,gfffg_!_’_._‘,_,, BANK OF AMERICA NATIONAL TRUST
oA AND SAVINGS. ASSOCTATION

BY! KU‘(_JE !\wl/ 7

Its UL‘(CF_ U)u‘t‘): il gt

Gashhed St

Corte oot
Cogtit.iandli

leww et 2l
Ey el ;‘J._l'_m?

STATE OF NEW YORK )
) ss.
COUNTY OF NEW YORK )

, on this 7 day of ﬁ/};}f;/ , 1986,

o it D L : personall—’{appeared Gefore me, a notary
public, who acknowl dged that he executed the above
instrument as s of Bank of America National
Trust and Savings hssociation.

WITNESS my hand and offic?al seal.

My commission expires: {E((/zé ;?4)./7/2-
7%52:22?4%6&&L” e

Netary Public 4

yATHLEENR ORTEN

{1 1O,
*
Ty f - H
N .1"1} A .‘

k)
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schedule "A" to
Assignment of Net Profits Interest

Looe Mining Claims

County Recording Amended Location

Date of Information Certificate BLM
Claim Name Location Book Page Book Page Serial No.
WAH 29 10/20/83 118 488 128 304 293577
WAH 31 10/18/83 118 450 128 306 293579
WAH 33 10/18/83 118 452 128 308 293581
WAH 35 10/18/83 118 494 128 310 293583
WAH 37 10/18/83 118 496 128 312 293585
WAH 39 10/18/83 118 498 128 314 293587
Jasper 282A 06/07/84 125 127 135 74 314799
Jasper 283 12/05/83 120 54 135 76 296401
Jasper 283A 03/21/85 135 78 339282
Jasper 284 12/05/83 120 55 14t 588 296402
Jasper 285 12/05/83 120 56 135 80 296403
Jasper 286 12/95/83 120 57 296404
Jasper 287 12/05/83 120 58 135 8z 296405
Jasper 289 12/05/83 120 &0 135 B4 296407
Jasper 289A 03/24/85 135 46 339283
Jasper 29i 12/15/83 120 62 297409
Jasper 293 12/15/83 120 &4 296411
Jasper 322 12/11/83 120 92 135 119 296439
Jasper 323 12/11/83 120 93 135 112 296440
Jasper 323A 03/24/85 1325 114 339285
Jasper 324 12/04/83 120 94 296441
Jasper 326 12/04/83 120 96 296443

Mill Site Claims

County Recording Amended Location

Date of Information Certificate BLM
Claim Name Location Book Page Book Page Serial No.
AM g5 04/06/85 134 480 338635
AM 65 04/06/85 134 481 338636
AM 67 04/06/85 134 482 338637
AM 68 04/06/85 134 483 338638
AM 69 04/06/85 134 484 338839
AM 70 04/06/85 134 485 338640
A 71 04/06/85 134 486 338644
AM 72 04/06/85 134 487 338642
AM 73 04/06/85 134 488 338643
AM 74 04/06/85 134 489 338644
PM 75 04/06/85 134 450 338645
AM 76 04/06/85 134 491 338646
AM 77 04/06/85 134 492 338647
AM 78 04/05/85 134 493 ; 338648
AM 79 04/06/85 134 494 338649
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Qu/06/85
04/06/85
04/06/85
04/06/85
04/06/85
04/06/85
04/06/85
04/06/85
04/06/85
04/06/85
14/06/85
04/06/85
04/06/85
04/06/85
04/06/85
04/06/85
04/06/85
04/06/85
04/05/85
04/06/85
04/06/85
04/06/85
04/06/85
Q4/06/85
04/06/85
04/06/85
04/08/85
04/06/85
04/06/85
04/06/85
04/05/85
04/06/85
04/06/85
04/06/85
04/06/85
04/06/85
04/06/85
04/06/85
04/06/85
04/06/85
04/06/85
04/06/85
04/06/85
04/06/85
04/06/85
04/06/85
04/06/85
C4/06/85
04/06/85

134
134
134
134
134
134
134
134
134
134
134
134
134
134
134
134
134
134
134
134
134
134
134
134
134
134
134
134
134
134
134
134
134
134
134
134
134
134
134
134
134
134
134
134
134
134
134
134
134

495
494
497
438
499
500
501
502
503
504
505
=101
507
08
509
510
511
512
513
514
515
514
517
518
515
520
521
522
523
524
525
526
527
528
529
530
531

533
534
335
536
337
538
539
540
541
242
343

143 118

143 119
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338650
338651
338652
338653
338654
338655
338656
338657
338658
338659
338660
338661
338662
338663
338664
338665
338666
338667
338668
338669
338670
338671
338672
338673
338674
338675
338676
338677
338678
338679
338680
338681
338682
338683
338684
338685
338686
338687
338688
338689
338690
338691
338692
338693
338694
338695
338696
338697
338658
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170
171
172
173
174
175
M 175
AM 177
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04/06/85
04/06/85
04/06/85
04/06/85
04/06/85
04/06/85
04/06/85
04/05/85
04/06/85
04/06/85
04/06/85
04/06/85
04/06/85
04/06/85
04/06/85
04/06/85
04/06/85
04/056/85
04/06/85
04/06/85
04/06/85
04/06/85
04/06/85
04/06/85
04/06/85
04/06/85
05/08/85
05/08/85
05/08/85
05/08/85
05/08/85
05/08/85
05/08/85
05/08/85
05/08/85
05/08/85
05/08/85
05/08/8%
05/08/85
05/08/85
05/08/85
05/08/85
05/08/85
05/08/85
05/08/85
05/08/85
05/08/85
05/08/85
05/08/85

134
134
134
134
134
134
134
134
134
134
134
134
134
134
134
134
134
134
134
134
134
134
124
134
134
134
136
136
13¢
136
136
136
136
136
136
136
136
13¢
136
136
136
136
136
136
136
136
136
136
136

338699
338700
338701
338702
338703
338704
338705
338706
338707
338708
338709
338710
338711
338712
338713
338714
328715
33871e
338717
338718
35019
338720
338721
338722
338723
338724
340362
340363
340364
340365
340366
240387
340368
340369
340370
340371
340372
340373
340374
340375
340376
340377
340378
340379
340380
340381
340382
340383
340384
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AM 178
AM 179
AM 180
AM 181
AM 182
AWM 183
AM 184
AM 185
AM 186
AM 187
AM 188
AM 189
AM 190
AM 191
AM 192
AM 193
AM 194
AM 195
AM 196
AM 197
AM 198
AM 199
AM 200
AM 201
AM 202
AM 203
AM 204
AM 205
A 206
AM 207
AM 208
AM 209
AM 210
1st Amendment
A 211
1st Amendnent
A 212
1st Amenament
AM 213
1st Amendment
AM 214
1st Amendment
A 215
AM 216
AM 217
AM 218
AM 219
AM 220
AM 221

05/086/85
05/08/85
05/08/85
05/08/85
05/08/85
05/08/85
05/08/85
05/08/85
05/08/85
05/08/85
05/08/85
05/08/85
05/08/85
05/08/85
05/08/85
05/08/85
05/08/85
05/08/85
05/08/85
05/08/85
05/08/85
05/08/85
05/08/85
05/08/85
05/08/85
05/08/85
05/08/85
05/08/85
05/08/85
05/08/85
05/08/85
05/08/85
08/23/85

08/23/85
08/23/85
08/23/85
08/23/85

03/26/86
03/26/86
03/26/86
03/26/88
03/26/86
03/26/86
03/26/86

136
136
136
136
136
136
136
136
136
136
136
136
136
136
136
136
136
136
136
136
136
138
136

136
136
136
126
138
136

136
139
139
139
139
139
143
143
143
143
143

143
143

&0
6l
62
63
64
65
&6
&7
&8
69
70
71
72
73
74
75
76
77
78
79
80
8l
8z
83
84

86
87
88
89
30
9l
Q06

007
cos
009
110
199
200
201
202
203

205

143
143
143
143
143
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153
154
155
156
157

340385
240386
340387
340388
340389
340390
340391
340392
340393
340394
340395
340396
340397
340398
340399
340400
340401
340402
340403
340404
340405
340406
340407
340408
340403
340410
340411
340412
340413
340414
340415
340416
348562

348563
348564
348565
348566

363945
363%48
363947
363948
363949
263950
363951
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