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MEMORANDUM OF MINERAL LEASE AGREEMENT WITH OPTIOR TO PURCHASE

NOTICE IS HFEREBY GIVEN that H. WALTER SCHULL and MIMI SCHULL, husband
.and wife, whose address is 901 Walker Avenue, Reno, Nevada 89509 {therein anﬂ
hereinafter referred to as "Schull") and RAYROCK MINES, INC., a Mevada
Corporation, dba CORDEX EXPLORATION CO. whose address ia 573 E. Second
Street, Reno, Nevada 89502 (therein and hereinafter referred to as "Cordex)
have entered into a Mineral Lease Agreement with Option to Purchase
{"Agreement") effective as of the 15th day of April, 1986, with respect to
the real property described in Exhibit A attgched hereto and by this
reference made a part hereof and which real property is therein and
hereinafter referred to as the "Premises."

Under the terms of the Agreement, Schull has granted, demised, leased
and let the Premises exclusively unto Cordex and its successors and assigns,
including all mineral rights and water rights, for the purposes of
exploration, development and mining of ores, minerals and materials.

In addition, Schull has granted and hereby grants to Cordex for the
entire term of the Agreement, the sole exclusive and irrevecable option to
purchase the Premises, all upon the terms and ceonditions set forth in the
Agreément.

The Agreement shall continue in force for so leong as Cordex continues to
make certain payments to Schull, as more specifically set forth in the
Agreement.

Any assignment of interest under the Agreement shall be made expressly
subject to the Agreement and shall require the assignee io assume and agree
in writing to perform all the obligations of the assignor under the Agreement
as relate to the interest assigned. In case of assignment by mortgage,
however, such assumption of obligation shall not be required, but should such
wortgage be foreclosed, the purchaser on foreclosure shall take subject to
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the Agreement. The provisions of the Agreement shall inure to the benefit of
and be binding upon the parties and their successors and assigns. No
assignment shall be effective as between the parties until the first day of.
the next month following the delivery to the non-assigning party of
satisfactory evidence of such assignment.

The Agreement is incorporated hereiln by this reference and made a part
hereof. Copies of the Agreement are in the possession of the parties at the
addresses as shown on the first page of this Memorandum.

IN WITNESS WHEREOF, this MEMORANDUM OF MINERAL LEASE AGREEMENT WITH

OPTION TO PURCHASE has been executed this _15th day of April, 1986.

SCHULL

ohete it Lean QLD

H. Walter Schull

PT{[LLA{._FE?CL_L\ LLl [ s

- Mimi Schull
STATE OF %um—aﬁé/ )
ss.
COUNTY OF WL
*fi ,ﬂ-u_o

On the 7 day of , 1986, perscnally appeared
before we, a Notary Public, H. Walter Schull, who acknowledged to me that he

executed the above instrument. /jg
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On the 7 day of fgda’bhﬁ? , 1986, personally appeared

before me, a Hotary Public, Mimi Sehull, who acknowledged to me that she
executed the above instrument. // ;
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RAYROCK MINES, INC., dba
CORDEX EXPLORATICN CO.

N

Sigghture
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Title
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Title

STATE OF Meer b )
; ) ss.
COUNTY OF )

On the {Itj day of _ﬁZ{lmazt~ , 1986, perscnally appeared
before me, a Notary Publie, A . abéa e~ , known to me to be a duly
qualified and acting officer of RAYROCK MINES, INC., dba CORDEX EXPLORATION

CO., who acknowledged to me that he executed the above instrument.

DONNA C. KENNEDY
Rotary Pubuc - State 6f Novada

Auplintmen Fro0fSed (0 vasnoe County

NOTARY PUBLIC

.
MY APPOMITMEIT EMnES JULY 28 1537
“

STATE OF M ren fow )

) s8s.
COUNTY OF Waa bt )

On the ] * day of ) ’ 1936, personally appeared
before me, a Hotary Public, .3.°¢. ; » known to me to be a duly
qualified and acting officer of RAYRUGCK MINES, INC., dba CORVEX EXPLORATION

C0., who acknowledged io me that he executed the above instrument.

f.g;:;_,\ DONNAC. KENNEDY 0
£ YN Notaey Public - S1a10 of wevaga NOTARY PUBLIC )
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EXHIBIT A

Attached to and made part of that certain MINERAL LEASE AGREEMENT WITH
OPTION TO PURCHASE dated the 15¢h  day of  April , 1986, by and
between H. Walter Schull and Mimi Schull ("Schull") and Rayrock Mines, Inc.,
dba Cordex Exploration Co. {("Cordex") for the following described Premises:

Those certain unpatented lode mining claims generally located in
Sections 16, 17, 18, 19, 20, 21, and 29, Township 25 North, Range 49 Eaat,
M.D.B. & M., Unknown Mining District, Pureka County, Nevada, and more
particularly described as:
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