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REAL ESTATE DELED OF TRUST FOR UTAH AND NEVADA

THIS DEED OF TRUST is made and entered into by and between the uadersipned

Kenneth P. STENTON AND EARLENFE STENTOM, Hushand & Wife

as Joint Tenants

residing in EURERA County, NEVADA whase post office address -

N Box 126 EURERA NV 89316

+

as yustors) herein called “Borrower,' and the United States of America, acting through the Farmers Home Administration,
United States Department of Agricufture, a2 Goverament agency, 125 South State Street, Room 5434 Federal Building,
Sali Lake City, Uiah B4138B, a5 teustee, heeein called “Trustee,” and the United States of America, acting through the Far-
mers Home Admunistration, United States Department of Agriculiuce, as beneficiary, herein called the “Government,” and:

WHEREAS Borrower is indebted to the Gavernment as svidenced by one or more promissory nate(s) or assumption
agreemeni(s), herein called “‘note,” which has been executed by Borrower, is payable to the order of the Government, au-
tho:izes acceleration aof the entire indsbtedaess at the option of the Government upon any default by Borrower, and is
descabed as follows:

Date of Instrument Frincipal Amount
04-04-86 $75,217.83
04=-04-86 40,988.72
04-04=-86 25,101.73
04-04-86 8,229.22
04-04-86 95,708.55
04-04-86 30,816.34
04=04-86 71,900.00
04~11-86 2,820.05

(The intesest rate for limited resource fann ownership or limited resource operating loan(s) secured by this instrumemt
will be increased after 3 years, as provided in the Farmers Home Adminisication regelations and the note.)

And the rote evidences a loan to Bonower, and the Government, at any time, may assign the note and insvre the
payment thereof puisuant to the Consolidated Farm and Rural Developmen Acl, or Title V of the Housing Act of 1949 or
any uther statutes adminisiered by the Farmers Home Adminisvration;

And it is the purpose and intent of this instrument thai, among other things, at all times when the note is held by the
Government vr in the event ihe Goveinment shouldd assign this instcument without $nsurance of the niote, this instrument
shall sccure payment of the note and shall secure any FUTURE ADVANCES by the Government to the Borrower (all re-
Ierences heremn to the “note” shall be decnied 1o include such future note(s)); but when the note is held by an insuzed holder,
thas mstcument shzll not secure payment of the noie or altach to the debi evidenced thereby, but at 1o the note and such
Jebn shall constitute an indemnity deed of trust 1o secure the Governmenn against loss under its insurance contract by reason
of any dcfaull by Borower.

Angd 1this insrument also secures the recapture of any interest credin or subsidy which may be granted 1o the Borrower
by 1he Guvernment pursuant 1o 42°U.5.C. §1490a.

NOW, THEREFORE, in consideration of 1the lvan{s) Botower does hereby grant, bargain, sell, convey, and 2s5ign unte
vusiee the following described property suuated in the S1ate of Utah, Nevada, Coumy(ies) of

ALL IRRIGATION EQUIPHMENT AND

SEE ATTACHED DESCRIPTION SHEET
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together with all rights, interests, easements, hereditaments and appurtenances thercenio belonging, the rents, issues, and -
profits thercof and revenues and income therefrom, all improvements and personal property now or later attached thereio -
or reasonably necessary lo the use thereaf, including, but not limited to ranges, refrigerators, clothes washers, clothes dryers, -
or carpeting purchased or financed in whole or in part with loan funds, all water, water rights, and water stock pertaining: -
thereto, and all payments at any time owing to Borrower by virtue of any sale, lease, transfer, conveyance, or condemnation -
of any part thereol or intecest thercin-all of which are herein called “the propeny.” E

TO HAVE AND TO HOLD the properiy unto Trustee, Trustee's successors, grantees and assigns forever and in fee -
simple:

IN TRUST, NEVERTHELESS, (a) at all times when the note is held by the Government, or in the event the Govern-
ment should assign this inStrument without inserance of the payment of (he note, 1o secure prompt payment of the note
and any renewals and extensions thereof and any agreements contained therein, induding any provisions for the payment of
ar insurance or other charge, (b) at all times when the note is held by an insured holder, 1o secuge performance of Borrower’s
agieement herein 10 indemnify and save harmless the Government against loss under its insurance contract by reason of any
default by Borrower, and (c) in any event and at all times to secure the prompt payment of all advances and expeaditures -
made by the Government, with interest, as hereinafter described and the pesformance of cvery covenant and agreement of -
Borrower contained hesein ar in any supplementary agreement.

BORROWER for Borrower's sclf, Borrower's heirs, executors, administrators, successors and assigns WARRANTS the
property unto Trustee for the benefic of the Government against all lawful claims and demands whatsoever excepl any liens,
encumbrances, easerments, reservations, or conveyance specified hereinzbave, and COVENANTS AND AGREES a5 follows:

(1} To pay promptly when due aay indebtedness ta the Gavernment hereby secured and 1o indemnify and save
harmless the Government against any loss under its insurance of payment of the note by reason of any dzfault by Borrower.
At all times when the note is held by an insured hotder, Borrower shall continue 10 make payments on the note to the Gov-
erament, as collection agent for the holder.

{2) To pay to the Government such fees and other charges as may now or herealier be required by regutations of the -
Farmers Home Administration,

(3) I required by the Government, 1o make additional monthly payments of 1/12 of the estimated annual taxes, '
assessments, insurance premiums and other charges upon the mortgaged premises.

(4) Whether or not the note is insured by the Government. the Government may a1 any time pay any other amounts
including advances for payment of prior andfor junios licas, 1equired herein 10 be paid by Borrower and not paid by Bor-
rowes when due. as well as any costs and expenses for the preservation, protection, or enforcement of this lien, as 2dvances
for_Borrower's account. All such advances shall bear interest at the rate borne by the note which has the higheet interest
faie.

(5) All advances by the Governmeni, including advances for payment of prior and/or junior liens, in addition to any
advances sequired by the terms of the note, as described by this instrument, with inferest shail be immediately due and pay-
able by Boriower to the Government withoul demand at the price desigaated in the latest noie and shal) be secured hereby.
No such advance by the Government shall relieve Borrower from hieach of Bosrower's covenant to pay. Any payment made
by Borrower may be applied on the note or any indebtedness to the Governmens secured hereby, in any order the Govern-
ment determines.

{6) To use the loan evidenced by the note solely for purposes authorized by the Government.

{7) To pay when due all taxes, liens, judgments, encumbrances, and assessments lawfully autaching 10 or asszssed
against the piopenty, including all charges and assessments in connection with water, water rights, and water stock pertaining
Lo o1 reasonably necessary fo 1he vse of the real property described above, and promptly deliver 1o the Government withont -
demand receipt evidencing such payments.

(8) To keep the property insured as requued by and under insurance policies approved by the Government and, at
its request, 1o deliver such policies to the Government.

(%) To maimain vmprovemenis in good repair and make repairs required by the Goverament; aperate the property in
a good und husbundmanlike manner; comply with such fanm conservation practices 2nd {azm and home management plans
as the-Government from tme [o hme may piescnbe; and not 1o abandon the propeily. or cause or permit waste, lessening .
wiimpairment of 1the seconily covered hereby, or, without the watien consent of the Goveinment, cuf, remove, or itase E
any tunbes, gravel, uil, gas, coal, o1 other minerals cxcepi as may be necessary for ordinary domestic purposes.

(10} To comply witl ull iaws, vrdinances, snd reguiations atteciing the properly.

(11} To pay or reimburse the Government for expenses reasunably necessay of incidental to the protection of the -
hen and priotity hereof and 10 the enforcement of ot the compliance with the provisions hereof and of the note and any
supplementary agreement (whether before or after default) including but not limited to costs of evidence of title to and sur-
vey of the praperly, costs of recording this and ather insiruments, attorneys fees. ustecs' fees. court costs, and expenses

of advertising, selting, and coaveying the property .
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(12) Ncither thé property nor any portion ihereof or interest thercin shall be Jeased, assigned, sold, transferred or
encumbzred, voluntarily or otherwise, without the written consent of the Government. The Government shall have the sole
and exclusive rights as beneficiny hereunder, including but not limited to the power 1o grant consents, partial releases;

subordinations, and satisfaction, and no insured holder shall have any right, title or interest in of to the lien or any benefits .

hereof.

(13) At all reasonable times the Government and its agents may inspect the property to ascertain whether the cov-

enants and agreements contained herein o7 in any supplementary agreement are being performed.

. (14) The Government may {a) extend or defer the maturity of, and renew and reschedule the payments on, the debi -
evidenced by the note or any indebtedness to the Government secured by this insirument, (b) release any party who is liable )

under the note or for the debt from liability 10 the Government, (c) release portions of the property and subordinate its
lien, and {d) waive any other of its rights under this instrument. Any and all this can and will be done without affecting the
lien or the priority of this insttument of Barrower's or any other party's liability to the Government for payment of the note
o1 debt secured by this instrument unless the Government says otherwise in writing. HOWEVER, any forbearance by the
GCovernment—whether once or oilen—in exercising any right or remedy under this instrument, or otherwise afforded by
applicable law, shall not be 2 waiver of or preclude the exercisé of any such night or remedy.

{15) If at any timg it shall appear 10 the. Government that Borrower may be able to obtain 2 loan from a production
credit association, a Federal 1and bank, or other responsible cooperative or private credil source, at reasonable rates and teans
for loans for similar.purp6ses and periods of time, Borrower will, upon the Government's sequest, apply for and accept such
loan in sufficient améunt to pay the note and any indebiedness secured hereby and to pay for any s1ock necessary to be
purchased in a cooperative lending zgency in connection with such loan.

(167 Default hereunder shall constitute default under any other real estate, or personal property or other security
instrument held or insured by the Government and executed or assumed by Borrower, and default under any such ather
security instrument shall constitute de fault hereunder.

(17) SHOULD DEFAULT occur in the performance or discharge of any obligation in this isntrument or secured by
this instrument, or should the parties named as Borrower die or be dectared incompetent, or should any one of the partics
named as Borrower be declared a bankrupt or an insolvent, or make an assignment for the benefit of creditors, the Govern-
meant, al its option with or without notice, may: () declare the entire amount unpaid under the note and any indebiedness
to the Government hereby secured immiediately due and payable, (b} for the account of Borrower incur and pay reasonable
expenses for repair or maintenance of and. take possession of, operate or rent the property, (¢} upon application by it and
production of this instrument, without other evidence and without notice of hearing of said application, have a receiver
appointed for the property, with the usual powers of receivers in like cases, and {d) authorize and request Trustee to fore-
close this instrument and sell the properiy as provided by law, {¢) bring an action to {oreclase this instrument, obtain a
deficiency judgment, or enforce any other remedy provided by law.

(18) At the request of the Government, Trusiee may foreclose this instrument by advectisement and sale of the pro-
perty as provided by law, for cash or secured credit at the option of the Government, personal notice of which sale need not
be served on Borrower; and 2t such sale the Government and its agents may bid and purchass as 3 stranper; Trustee at Trust-
ee’s option may conduct such sale without being personally present, through Trustee's delegate authorized by Trustee {or
such purpose.oratly.or in writing; and Trustee’s execution of a conveyance of the properiy of any part thereof to any pur-
chaser at foreclosure sgle shall be conclusive evidence that the sale was conducied by Trustee personally or through Trustee™s
delegate duly authorized in 2ccordance herewith,

(19) The proceeds of foreclosure sale chall be applied in the following order 10 the payment of: (2) costs and expenses
incident to enforcing or complying with the provisions hereof,{b) any prior licns requised by law or a competent court 1o
be so paid, (¢} the debl evidenced by the nole and ail indcbiedness to the Government secured hereby. (d) inferior liens of
record tequired by law or a compelent court 1o be so paid, {c) 2t the Government's option, any othes indebtedness of Bor-
rower owing 1o of insured by the Gowersment, and (f) any balance to Borrower. In case the Government is the successful
bidder at foreclosure or other sale of all or any part of the propenty, the Goveinment may pay its share of the purchase price
by crediting such amount on any debis of Borrower owing to or insured by the Government, in the order prescribed above.

{20) All powers and agencies granted in this instrument arc coupled with an interest and aze irrevocablie by death or
otherwise;and the rights and remedics provided in this instrument are curnulative to remedies provided by law.

(21} Bowrower agees that the Government will not be bound by any preseat or future S1ate faws, (a) prohibiting
maintenance of an action for a deficieacy judgment or limiting the amount thereof or the time within which such action snay
be brought, (b) prescribing any other statute of limitations, or {c) limiting the conditions which the Government may by re-
regulation impose, including the interest rate i1 may charge, s 2 condition of approving a transfer of the property 10 a new
Borrower.

(22) If any part of 1he loan for wiich this instrument 18 given shall be used 10 finance the purchase, construction or
sepair of propery to be used as an owneroccupied dwelling (hetewn called *the Jdwelling™) and il Borrawer intends to sell or
rent the dwelling and has obtained the Governiment's consent to do so {a) teither Barrawer nor anyone autharized 1o act for
Borrower will, alier teceipt of 3 bona fide offer, refuse 1o nepunizie for the sale or rental of the dwelling or will otherwise
nizke unavailable or deny the dwelling 1o anyone because of 1ace, color, religion, sex, or nztional origin, and {b) Borrower
recogmizes 33 aftegal and hereby disclauns, and will ot cumply wath wr attempt 10 enforce any restrictive covenants on the
dawelling relating Lo race, €001, FCHBION, 5£X, Of naucnal ongin.

{23) M Borsower has 3 permit or approved apphication for the appropriation of water for use un or for the benefit
of 1he properiy heicinabove descnibed, Borrower will perform and complete all the action and fulfill all the conditiont
necessary 10 petfect such water right; and in the event of Borrewer's faluie 1o do so. the Govesament shall have the sight
to vomplete such activn and 1o advance such swing asnay he accessary for such purpose, such advances to be secured by
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(24) If the property, or any pan thereol, is a lease or a purchaser’s interest in a contract of sale, Borrower will pay
when due all rents, contract payments and any and all other charges required by said lesse or contract, witl comply with ail
other requirements of said lease or contract, and will not surrender or relinquish, without the Govemment’s written consent,
a?y of Borrower's right, titie and interest in or 10 the properiy or the least or contract while this instrumeéat remaing in
effect.

(25) Borrower has assigned or waived or will immediately, on request of the Government, assign or waive in favor of
the Government all grazing privileges, permits, licenses, or leases appurtenant to or used in connection with sid land, and
Borrower further covenants and agrees to produce renewals theceof prior to their expiration, to pay all fees and charges and
to perform all acts and to do zll things necessary to keep and preserve all said grazing rights and renewals thereof, and in the
event of the failure of Borrower to do any of these things the Government may do so on behalf of Borrower, includinig ad-
vancing such sums as may be necessary for this purpose, and such funds advanced shall be secured by this instrument.

{26) This instrument shali be subject to the present regulations of the Farmers Home Administration, and to its
future regulations not Inconsistent with the express previsions hereof.

(27) Notices, including any Notice of Default and Notice of Sale, shall be sent by certified mail, unless otherwiss
required by law, and addressed, unless and until some other address is designated in a notice so given, in the case of both
Trustee and the Government to the Farmers Home Administration at the address stated above and in the case of Borrower
at the post offijce address shown above.

(28) Upon full and final payment of all indebtedness hereby secured and the pecformance and dischorge of each and
every condition, agreement and obligation, contingent, or otherwise, contained herein or secured hereby, the Gowmx:rtnt
shall request Trustee o execule and deliver to Borrawer at Borrower's address a fuil reconveyance of the property within
60 days after written demand by Barrower, and Borrower hereby waives the benefits of all laws requiring emrlier execution
or delivery of such reconveyance.

(29} If any provision of this instrument or application thereof to any person or circumstances is held izmliq. such
invalidity will not affect other provisions or applications of the instrument which can be given effect without the invalid
provision or application, znd to that end the provisions hereofl are declared to be severable.

WITNESS the hand(s) and seal(s) of Borrower this day of . Iy |

%WI/«- il jm

sz:?m F. S'rmog ?Mu! -
Z* = e —— 4;':;..__
EARLENE STENTON {Seal)

STATE OF NEVADA ACKNOWLEDGMENT
COUNTY OF EUREKA 1
On this &th day of May .19 86 personally appeared before
me KENNETH P, STENION and EARLENE STENTON the sipner(s) of the above instrument.
who duly scknowledged to me that they executed the same,
JEureka, Nevada
OFFICIAL SEAL .
i SHIRLEY ALLISON )
(NOTARIAL SEAL) Rolay Publio-Nevada

EUREKA COUNTY

"1y Comem. Exp. STPT 22982 My commission exBires: 9/29/89

NEVADA ONLY - The United States does not seek exclusive junssdiction over the property herein described.

Tofinty Sl;;ftnv.r,mr_ Farmers Hone Adarinistration
U.S. Depurtment of Agrreufiuee
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DESCRIPTION SHEET

211 that certain lot, piece or parcel of land situate in the

County of Fureka, State of Nevada, more particularly describe@fif
zs follows: :

PLRCEL 1

A parcel of land lying East of Nevada Highway 278,
located with the following described area:

TCWNSHIP 21 NORTE, RANGE 53 EAST, MDBgM

Cection 18: NE% tocether with all land in the NW4% lying
Faest of Nevada Hichway 278 right of way, as shown on the
Final Map by SEADY MEEDOWS INC., filed November 22, 1983
in the office of Eureka County Recorder, Eureka County,
Nevada &s File No., 91012,

EYCEPTING THEREFROM 211 that portion of the SE% lying
Easterly of the Nevada State Highway 51 es conveyed to E.
E. EYRT, JR., by Deed recorded September 14, 1977, in

Pook 60, Pzge 597, Official Records, Eureka County,
Neveda.

FURTEER EXCEPTING THEREFROM all oil, gas and potassium
executed by UNITED STATES OF AMERICA recordéed May 1z,
1965 in Pook 7 of Official Recoréds at Page 324, and
Fecoréed July 22, 1966 in Book 11 of Official Records at
pece 138, Eurexa County, Neveada.

1]

PATCEL 2

PCUNEEIP 22 NORTH, RANCGE &4 EAST, MDBE&M

Section T7: SE4SW4, SWNSER

Section lsﬂ ELNLY, WLNEL, NELSUY; NWESEL
EXCEPTING THEREFRCM 211 the oil, gas, potash ané socdium
as recerved in Patent executed by the UNITED STATES OF

ANERICA dated Septenmber 22, 1964 and recoréed March 22,
19€6 in Pook 10 oZ Official Recorés at page 210, Eureka

& County, Nevada.
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