"Recording Requested By and

When Recorded Mail to;

THE TRAVELERS INSURANCE COMPANY
Real Estate Investment Department
4 Orinda Way, Suite 200A

Orinda, California 94563

102929
Attention: Legal Unit

ASSUMPTION AGREEMENT

Loan Number 179540-0 May 21 ' ’ 193'5._

Recitals

A, TRE TRAVELERS INSURANCE COMPANY, -a Connecticut corporation
(hereinafter "Lender*), made a loan of _Ope Millien

dollars (3 00 )
to the undersigned borrower(s), oxr their predecessor(s)
{hereinafter “Borrower(s)"), as evidenced by a note dated

{hexeinafter "Note"), and secured by
a Deed of Trust or Mortgage, of approximate even date as said
Note, which was recorded on January 29, 1973

[
as Instrument Number 57027 ¢ At
Book/Vol. .44 + Dage 382 ¢ in the

Official HRecords of Bureka County, State of

Nevada ¢ covering real property
desciibed Tn saild Deed of Trust or Mortgage (hereinafter
“Property*),

B. Title to the subject Property, togethexr with any improvements
or personal property located thereon, has been or will be
acquired by the undersigned owner(s) (hereinafter ®*Owner{s)").

C. Owner(s) now desire to assume the obligations of said Note,
Deed of Trust or Mortgage, Security Agreement, Financing
Statements, and all other security instruments executed

thereto from Borrowex(s) to Lender {hereinafter “Loan
Documents®),

Agreement

In consideration of the fore
agraements herein contained,

going recitals and of the mutual

and upon express condition that the
lien of the Deed of Trust or Mortgage held by Lender is a valid,

first and subsisting lien on the secured real property and that
the execution of this Agreement will not impair the lien of the
Deed of Trust or Mortgage, it is agreed as follows:

1, Unpaid Balancé. The unpaid principal balance of the Note as
=) May 8, 1986 ¢ s Three Hundred

Thousand Dollars ($§ 300,000.00 ).

2. Assumption of 1Indebtednesa. Owner(s) hereby covenants,
promises and agrees (a) to pay the Note, at the times, in the
manner and in all respects -as- therein-provided, including any
unpaid balance of principal owing at Maturity of the Note,
{(b) to perform each and all of the covenants, agreements, and
obligations in the Deed of Trust or Mortgage, Security
Agreement, Financing Statements, and in the other security
instruments securing the Note to be performed by Borrower(s}
therein, at the time, in the manner and in all respects as
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therein provided, and (¢} to be bound by each and all of the
terms and provisions of the Note and the Deed of Trust or .
Mortgage as though such documents had originally been mades, =
executed and delivered by Owner(s), Owner(s) hereby grants .
Lender a security interest in the Collateral described in the:
Security Agraeement, to the extent necegsary to do so in order:
to preserve and protect Lenders Security Interest, and prior--
ity thereof. Owner(s) agrees to execute any Financing State-~
ment ox other instrument required by Lender which may be

filed for record where Lender deems it necessary or appropri-
ate.,

3. Lien of Deed of Trust or Mortgage, Hothing herein econtainead
shall 1n any manner affect tﬁe priority or lien of the Deed
of Trust or Mortgage securing the Note or of any other-
security instruments securing the Note.

4. Other Provisions, Additional terms and provision, if ang,
are set out as followst By execution of this Assumption Agreement,
Now known as
Preoducers Livestock Loan Company, @ Utah corporation (
Producers Livestock Credit Corpeoration, a Colorado corpoxration), confirms
-ts execurion of a Guaranty dated January 15, 1976, guariateelng payment
of the indebtedness of the Note to The Travelers.
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6.

9.

10.

11.

Lender Consent, Lender hereby consent to the transfer of the
Property from Borrower(s) to Owner(s).

Title. In order to induce Lender to execute this Agreement,
the undersigned Owner(s} represent and warrant that title to
the real Property described in said Deed of Trust or Mortgage
is now vested in the undersigned Owner(s), subject only to
the matters existing at the time of recordation of said Deed
of Trust or Mortgage, current taxes and that no one other
than the undersigned Owner(s) has any interest in said real
property except as set forth herein.

Notices, All correspondence, notices of default, notices of
late charges, year end statements, and other communication
from Lender and Owner{s) covering this loan shall, until
Eurther written notice from either party be sent:

To Owner(a) at: Daniel H. Russell
Roberta A. Russell
c/o Mull & McCarthy
1001 Second Streec
Sacramento, CA 95814

To Lender at: The Travelers Insurance Company
4 Orinda Way, Suite 200A
Orinda, California 94563
Attention: Legal Unit

Hemorandum to be Recorded., The parties authorize Lender or
its agents to execute and record a Memorandum of this Agree~

ment in the Official Records in the county in which the Prop-
erty is located.

Applicable Law. The validity, interpretation, construction
and performance of this Agreement shall be governed by the
law of the state which governs the Note and Loan Documents.,

Attorneys Fees, (a) In the event the Londer incurs
attorneys fees and costs in connection with the interpreta-
tion, performance or enforcement of any provision of this
Agreement, regardless of wheother any litigation is started in
connection therewith, Owner(s) promise(s) to pay the reason-
able amount thereof; or in case suit or action is instituted
to collect on the Note or aay part thereof, or any other
instrument securing or velated to the indebtedness, Owner(s)
promises to pay such additlonal sum as the court may adjudge
reasonable as attorney fees and collection costs in said suig
or action, including all costs and reasonable attorneys fees

incurred in any appeal taken therefrom to any appellats
courk,

(b) In case of default, Owner(s) further promise(s) to pay
such expenses as may be lncurred by the Lender in making
collection of any delinguent payment or payments or incurring
any other default, including reasonable atorneys fees and
costs, regardless or whether any litigation is started.

Secured by Original Loan Documents. The provisions of this
Agreement shall be secured by the Deed of Trust or Mortgage
and the other security instruments as fully as if such were

included in the original Note, Deed of Trust or Mortgage and
other security instruments,
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12, Ratificatlon of Loan Documents. The Note, Deed of Trust or
Mortgage, and other saecurity I{nstruments shall remalin in full
gg;ce a:f afeeifl ifcording to their terms, and all terms,

enants, conditions and provisic t eby -
ratified and confirmed, i ne thereof, are nereby

LENDER: BORROWER(S} s

LER$:IN§D NCE COMPANY,

i i
It i ._‘ Sehmitt 7@7—%%‘5’
By: \ ( (faape T Ofa 1\"\!~g\ By:

Marion Blackwood, Jr.
Its: Assistant Secretary '}

OHNEE&S ok IV Frerrey,

 Lor7

By 1% @ %//tf Y
anlel h. ** by Thomas S,
¥an Horne his attorney in fact

gt S
S H Sy e
Y i R

by Thomas S. Van Horne her dttorney
Js/et in fact.
1n/39
10/85
GUARANTOR:

PRODUCERS LIVESTOCK CREDIT
CORPORATION, a Colorado cbrpcration

By:

STATE OF NEVAD
County of. .. . WASHQE. ..

On this | pett A
personally appeared befora oa, ... . LHARLENE

thh ..... day of May

enmemanaen COURLY
/ CHARLENE BORGES | o e e
. Oml’:"::fcivimml:ol Lituaae known lo me (o bs The persan___ whoss name. ... subseribed fo the within
N sunce County énstrument, ax the atiorney _ in foct of _DANIEL H.RUSS‘E]_L@‘nd_‘
e L SXFIRES OEC. 1. 144 ROBERTA A, RUSSELL

. and _ ke, the said _THOMAS S. VAN HORNE

IN WITHESE HCBEOF. 1 have B ackv;\;icdged to ma that .. he rigned the nome$. of the saia . DANEEL H,

NW S A avé hereunto

set my hand and affized my official rtamp, at my RUSSELL and ROBERTA A._ RUSSELL 5
eeeveewentheveto ax principal. S and M5 awn

officedn - the
i)

C_C\U[I,!‘Jy,,,ﬂf Washoe . . Mmeal altol;néﬁ in fool, and that as ruch atierney in fact __he ezecuted the fore-
y going inelrument freely and voluntanly and for the uses and Furposcs therein

the da 71 ear lgst abor
‘4 .
i 7 v mentioned,
PR P MLZ/E'(” _.% CARLIALE'S FOAM HQ. BAH—{ACKNOWLENG MEKNT-ATTORNET IN FACT)} #587x
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" STATE OF CALIFORNIA ) Loan No. _179540-0
} BS5., -
COUNTY OF CONTRA COSTA )

FOR CORPORATE ACKNOWLEDGEMENT

on May 21, 1986 , before me, the undersigned, a
Notary Public in and for said County and State, personally appeared
il A. Schmitt known to.me to be the

_Regiopal Vice President of The Travelers Insurance cOmpany,
and Marion Blackwood, Jr. the Assistant Secretary

of the corporation that executed the within instrument, and known

to me to be the persons who executed the within instrument on behalf
of the corporation therein named, and acknowledged to me ‘that such °
corporation executed the within. instrument pursuant to its by~laws
or a resolution of its board of directors, WITNESS my hand and .
official seal.

A e it b

{seal}

r\/wzuL lQ r%zsdm,

Notary Public in and for the State
of Califormia, County of Contra Costa

Signature:

. OFFICIALL -
~eney D. LUSTER

L7 | OIARY PUBLIC - CALIFORNIA o
7 PRINCIPAL OFFICE IN
GONTRA GOSTA COUNTY

My Commisséion Expires: &/fﬁ,ﬁ%‘y

—_—

B A ———
STATE OF NEVA DA,
Counsyof ... ... HA Sl-.{OE ..... "
On June 2, 1986
BATE T personally appeared before me.
{ a Nutary Public {or Judge ot other outhorized person, as the case may be),
JAMES MINOR and JESSIE F. M] R

tet nt -:::V WITNESS WHEREOF, 1 have hereunto \"ﬂ' CHARLENE BORGES

¥ d affi T.fd my offictal stamp ot my office s ¥\  Nolary Public - State of Nevada
in thyCo :J-af._,,,.a_‘s_uo‘e e il A A th W
thefllay Ao e e s County

MY AFPOINTMENT EXPIRES DEC. 17, 1588

Gl ac
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