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REAL ESTATE DEED OF TRUST FOR UTAH AND NEVADA

THIS DEED OF TRUST is made and entered into by and between the undersigned
Ronald C. CHANEY and Sandra 1., CHANEY, his wife

: d
Eureka County, Nevada whose post office address

residing in

is Box 205, Eureka Nevada 89316

as trusto(s) herein called “Barrower,"" and the United States of America, acting through the Farmers Home Administration,
United States Department of Agriculture, a Government agency, 125 South State Sueet, Room 5434 Federal Building,
Salt Lake City, Utah 84138, as trustee, hecein called “Trustee,” and the United States of America, acting through the Far-
mess Home Administration, United States Department of Agriculwure, as beneficiary, herein called the “Government,” and:

WHEREAS Borrower is indebted to the Government as cvidenced by one or mare promissory note(s) or assumption
agceement(s), herein called “note,” which has been executed by Borrowee, is payable to the order of the Government, au-
woiizes acceleratin of the entire indebtedness at the option of the Guvernment upon any default by Borrower, and is

described as loliows: »
Date of Instrument Principal Amount
06-07-85 $ 68,459.%5
06-01-86 . 78,206.85
06-01-86 18,217.31
06-01-86 32,178.04
06-01-86 75,190.4%
06-01-86 163,042.62
06-01-86 21,483.00

{The irterest rate for limited resource farm ownership or fimited sesource optrating loan(s) secured by this instrument
will be increased after 3 years, as provided in the Farmers Home Adminisiration regulations and the note.)

And the note evidences 3 loan 1o Borrower, and the Gowernment, at any tlime, may assign the note and insuic the
payment thereol pursuani lo the Consolidated Farm and Rural Development Act, or Title V of the Housing Act of 1949 or
any viher statutes administered by the Farmers Home Administration;

And i1 is the purpose and inient of 1hit instrumeni 1hat, among other things, at all times when the pote isheld by the
Government vr in the eveni the Government should assign this instrument without insurance of the note, this instrement
shull secure payment of the noie and shall secute any FUTURE ADVANCES by the Government 1o the Bosrower (all re-
yerences herein lo the "note” shall be deemed 1o include such future no1e(s)); but when the note is held by an insured holder,
thus mstrument shall aot secure payment of the note of aiach 1o the debt evidenced thereby, but as 1o the note and such
Jdebt shall constitute an indemnily deed of trust 1o seeure the Gove tnment against foss under its insirance contract by reason
of any defsult by Borrower:

And this insirument also secures Lhe recapiuee of any imerest credit or subsidy which may be granted to the Borower
by the Guvernment pursuant [0 42 U.S.C. §1490a.

NOW. THEREFORE. in consideration of the luants) Borrower does hereby grant, bargain, sll, convey, and assign unto
Lrustee the following described piopeity ssuated in the Staie of Urah, Nevada, County(ies} of

See Exhibit A attached hereto
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together with all rights, interests, easements, hereditaments and appuctenances thereunto belonging, the rents, issues, and
profits thereofl and revenues and income therefrom, all improvements and personal property naw of later attached thereto
ar teasonably necessary to the use thereof, including, but not limited to ranges, refrigeratos, clothes washers, clathes dryers,
or carpeting purchased or financed in whole or in part with loan funds, alt water, water rights, and water stock pertaining
thereta, and aft payments at any time awing to Barrawer by virtue of any sale, lease, transfes, conveyance, or condemnation
of any pact thereof or interest therein-all of which are herein called “the property.”

TO HAVE AND TO HOLD the property unto Trustee, Trustee's successors, grantess and assigns forever and in fee
simple:

IN TRUST, NEVERTHELESS, (a) at all times when the note is held by the Gavernment, or in the cvent the Govem-
ment should assign this imstrument without insurance of the payment of the note, to secure prompt payment of the note
and any renewals and extensions theceal and any agreements contained theeain, induding any provisions (or the payment of
an insurancs or other ciarge, (b) at all times when the note is teld by an-insured haolder, to secure performance of Barrawer's
agreement lerein to indemnify and save harmiess the Government against loss under its insurance contract by reason of any
default by Borrower, and (c) in any event and at all times to secure the prompt payment of alf advances and expenditures
made by the Goverament, with interesi, as hercinafter described and the performance of every covenant and agreement of
Borrower contained herein or in any supplementary agreement.

BORROWER for Borrawer's self, Borrawer's heies, executors, administrators, successors and assigns WARRANTS the
property unto Trustee [or the benefit of the Government against all 1awful claims and demands whatsoever except any liens,
encumbzances, easements, reservations, oF conveyance specified hereinabove, and COVENANTS AND AGREES as follows:

(1) To pay promptly when due any indebiedaess to the Govesnment hereby secured and to indemnily and save
harmless the Government 2gainst any loss under its insurance of payment of the note by reason of any default by Borrower.
At all times when the note js held by an insured holder, Borrower shall continue to make payments on the note to the Gov-
ernment, s collection ageat for the holder.

(2) To pay to the Government such fees and orher charges as may now o hereafiter be required by regulations of the
Farmers Home Administration.

(3) If required by the Government, to make additional monthly payments of 1/i2 of the estimated annual taxes,
assessments, insurance premiums and other charges upon the morigaged premises.

(4} Whether or-not the note is insured by the Government, the Government may at any time pay any other amounts
including advances for payment of prior andfor junior liens, required herein to be paid by Botrower and not paid by Bor-
jower when due, as well as any costs and expenses for the preservation, protection, of enforcement of this lien, as advances
for Borrower's account. All such advances shall bear interest-at the rate bome by the note which has the highest interest
ate,

(5) All advances by the Government, including advances for payment of prior andfor junior liens, in addition 10 any
advances required by the 1erms of the note, as described by this instrument, with interest shail be immediately due and pay-
able by Borsower 16 the Government withoul demand at the price designated in the latest note and shall be secused hereby.
No such advance by the Government siall relieve Borrower from breach of Borrower’s covenant to pay. Any payment made
by Borrewer mav be applied on the note or any indebtedness 10 the Government secured hereby, in any order the Govern-
ment delermines.

(6) To use the loan evidenced by the note solely for purposes suthorized by the Government.

(7) To pay when due all taxes, liens, judgments, encumbrances, and assessments fawfully attaching to or assessed
against the propesty, including ali charges and assesuments in connection with water, water Tights, and water stock pertaining
to or rcasonably necessary 10 the use of 1he real property described above, and promptly deliver to the Government without
demand receipl evidencing such payments.

(8) To keep the propeny insuied as required by and under insurance policies approved by the Government and, at
its reqaest, to deliver such policies 10 the Government.

(9} To maintain improvements in geud repair and make repairs iequited by the Government; operate the property in
a good and husbandmanhke mannes: comply with such fann conservation practices and farm and ome management plans
as the Governmen1 from_ume 1o 1ime may prescribe; and not 1o abandon the property, or cause o7 permil waste, lessening
or impairment of the securny covered hereby, or, without, the writlen consent of the Government, cut, remove, or lease
any Lmber, gravel, vil, gas, coal, or othes minerals cxcepl as may be necessary for oidinary doracstic purposes.

(10) To comply witl all laws, ordinances, and regusianions allecting the property.

(11) To pay or reinburse the Government for expenses reasunably necessary of incidental to the protection of the
lien and-priosity hereof and 1o the enforcement of oz the complisnce with the provisions hereof and of the note and any
supplementary sgreement (whether belure o after defauh) including but nut hmited 1o costs of evidence of title 10 and sur-
vey of the propeny, costs of recording this and other instruments, attorneye [ees, trustees” fees, court costs, and expenses
of adve. tisng., selhng, and conveying the propeny.
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(12) Ncither thé property nor any portion thereofl or interest therein shall be leased, assigned, sold, wransferred or
encumbered, voluntatily ar otierwise, without the writien consent of the Government. The Government shall have the sole
and euclusjve rights as beneficiary hereunder, including bui nci limiied 1o the power 10 grant consenls, partial releases,
;ubor?inanons. and satisfaction, and no insured holder shall have any right, title or interest in or to the lien or any benefits

1C1COf.

(13) At 2l reasonable times the Government and jts agenis may inspect the property to ascertain whether the cov.
enants and agreements contained herein or in any supplementary agreement aze being performed.

. {14) The Government may (a) extend or defer the maturity of, and renew and reschedule the payments on, the gebt
evidenced by the note or any indebtedness to the Government secured by this instrument, (b) release any party who is liable
under the note or for the debt from liability 10 the Government, (¢) release portions of the property and subordinate its
lien, and (d) waive any other of its rights under this instrument. Any and all this can and will be done without affecting the
lien or the priosity of this instcument or Borrower’s or any other party’s liability to the Government for payment of the note
or debt secured by this instrumens unless the Governmient says otherwise in writing. HOWEVER, any forbearance by the
Goverament-whether once or often-in exercising any right or remedy under this instrument, or otherwise afforded by
applicable law, shall not be a waiver of o1 preclude the exercise of any such right or cemedy.

{15 If at any time it shall appear to the Govesnmeni that Borrower may be able to obiain a loan from a production
credit association, a Federal land bank, or-other responsible cooperative or private credit source, at reasonable rates and terms
for loans for similar purposes and periods of time, Borrower will, upon the Government's request, apply for and accept such
loan in sufficient amoum to pay the note and any indebtedness secured hereby and to pay for any stock necessary (o be
purchased in a cooperative lending agency in connection with such loan,

{16) Default hereunder shall constitute default undes any other real estate, or personal property or other security
instrument held or insured by the Government and execuied or assumed by Borrower, and dzt‘gull under any such other
security instrument shall constitute default hereunder.

(17) SHOULD DEFAULT occur in the performance or discharge of any obligation in this isntrument or secured by
this instrument, or should the parties named as Borsower die or be declared incompetent, or should any one of the parties
named as Borrower be declared a bankcupt or an insolvent, or make an assignment for the benefit of creditors, the Govern-
ment, al its option with of without notice, may: (a) declare the entite amount unpaid under the note and any indebiedness
to the Governmeni hereby secured immediately due and payable, (b) for the account of Borrower incur and pay reasonable
expenses for repair or maintenance of and take possession of, opersate or rent the propecty, {c) upon application by it and
production of this instrument, without other evidence and without notice of hearing of said application, have a receiver
appointed for the property, with the usual powers of receivers in like cases, and (d) autherize and request Trustee 1o fore.
close this instrument and sell the property as provided by law, {¢) bring an action 1o foreclose this instrumeni, obtain &
deficiency judgment, or enforce any other remedy provided by law,

{18) At the request of the Government, Trusiee may foreclose this instrument by advertisement and sale of the pro-
perty as provided by law, for cash or secured credit at the option of the Government, personal aotice of which sale need not
be served on Borrower; and at such sale the Government and its agenis may bid and purchase as 3 stranger; Trustee at Trust.
ee's option may conduct such sale without being personally present, through Trustee's delegate authorized by Trusiee for
such purpose orally or in writing; and Trustee’s execution of a conveyance of the property or any pant thereof to any pus-
chaser 21 foreclosure sale shall be conclusive evidence that the sale was conducted by Trustiee personally or through Trustee's
delegate duly authorized in accordance herewith,

(19) The proceeds of foreclosure sale shall be applied in the following order to the payment of: (a) costs and expenses
incident to enforcing or complying with the provisions hetcof, (b) any prior liens required by law or a compelent court 1o
be so paid, (c) the debt evidenced by the note and ail indebtedness to the Governmens secured hereby, (d) inferior liens of
record requised by law or 2 competent court (o be so paid, (¢) at the Government’s opiion, any other indebtedness of Bor-
rower owing to or insuicd by the Government, and (f) any balance 10 Borrower. In case the Governmnent is the successful
bidder at foreclosure or other sale of all o any part of the piopeny, the Government may pay its share of the purchase price
by crediting such amount on any debts of Borcower owing to o1 insured by the Government, in the order prescribed above.

(20) AN powers and agencies granted in this instrument are coupled with an interest and are irrevocable by death or
otherwise; and the rights and remedies provided in this instrument are cumulative to semedies provided by law.

(21) Bosrower agrees that the Government will not be bound by any present or future Siate laws, (2) prohibiting
maintenance of an action for ¢ deficiency judgment or limiting the amount thereof or the time within which such action inay
be Lrought, (b) prescribing any other statute of limitations, or (¢} limiting the conditions whuch the Government may by re-
Begulalion impose, including the interest rate it may charge, s a condition of approving a transfer of the property 10 a new

orfower,

(22) If any part of the loan for which this instrument is given shall be used 10 finonce the purchase, construction or
repair of property (0 be used as an owneroccupied dwelling (heren called “the dwelhing™) and if Borsower intends 10 seil or
tent the dwelling and has obraincd 1the Govermanent’s consent to do so (a) neithes Borrower nor anyone authorized 10 act for
Burrower will, after receipt of a bona fide offer, refuse 1o negotiate for the sabe or 1ental of the dwelling or will otherwise
make unavailable or.deny the dwelling 1o anyone because of sace. color, religion, sex, or narional origin, and (b} Borrower
recognmizes s illegal and fiereby disclauns, and will not cumply with ur atiempt 10 enlorce any restrictive covenants un the
dwelling refaung 1o race, color, religion, s¢x, Of nationai origin.

(23) If Burrower has a permit-or approved application fos the appropriation of water for use un or for the benefit
of the property hereinabove described, Borrower will perform and complete all ithe action and (ulfill all the conditions
necessaty to perfect such water right; and w the event of Borrower’s failure 10 do so. the Government shalt have the sight
to complete such action and 10 advance such sums as may be accessary for such purpose, such advances to be secured by
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(24) If the propenty, or any pant therecf it a lease o1 a purchaser's interest in a conuract of sale, Borrower will pay
when due all rents, contract payments and any and all other charges required by said lease or contract, will comply with all
other requirements of said.lease or contract, and will nos sursender or relinguish, without the Government's writien consent,
a?'?’ of Borrower®s right, title and interest in or to the property or the lease or coniract while this instrument remaing in
effect.

(25) Bortower has assigned or waived or will immediately, on request of the Goverament, assign or waive in favor of
the Government all grazing privileges, permits, licenses, or leates appurtenant to or used in connection with said lsnd, and
Borsower further covenants and agrees to produce renewals thereof prior to their expiration, 10 pay sll fees and charges and
to perform all acts and (o do all things necessary 10 keep and presarve all said grazing rights and senewals thereof, and in the
event of the failure of Borrower to do any of these things the Government may do so on behalf of Borzower, including ad-
vancing such sums as may be necessary for this purpose, and such funds advanced shall be secured by this instrument.

(26) This instrument shall be subject to the present regulations of the Farmers Home Administration, and to its
futuze regulations not Inconsistent with the express provisions hereof.

{27) Notices, including any Notice of Default and Notice of Sale, thall be sent by cectified mail, unless otherwise
required by law, and addressed, unless and until some other address is designated in a notice so given, in the case of both
Trustee and the Government o the Farmers Home Administration at the address stated above and in the case of Borrower
at the post office address shown above,

(28) Upon full and finat payment of all indebtedness hereby secured and the performance and discharge of esch and
every condition, agreement znd obligation, contingent, or otherwise, contained herein or cured hereby, the Gowmlpet}t
shall request Trustee te execute and deliver to Borrower at Borrower's address 3 full reconveyance of the: property within
60 days after written demand by Borrower, and Borrower hereby waives the benefits of all laws requiring easlier execution
or delivery of such reconveyance.

(29) If any provision of this instrument or application theseof to any person of circumstances is held invalid, such
invalidity wilt not affect other provisions or applications of the instrument which can be given effect without the invalid
provision of application, and to that end the provisions hereof are declared to be severable.

86
WITNESS the hand(s) and s¢al(s) of Borrowes this Ty day of J0ne N | iy
( % L gf. 42,, pmcn
RO CHAREY 3t __——%—
. £ &/

SANDRA L. CHANEY (Sea)

STATE OF NEVADA ACKNOWLEDGMENT
COUNTY OF EUREKXA w
On this 23rd day of Iune ,19 B8, personally appeared before
me RONALD C, CHANEY and SANDRA L. CHANEY (he signerd(s) of the above instrument,
who duly acknowledged 1o me that they A executed the same.,
wERN.  OFFICIAL SEAL Nodty Pliblic, refiding at ke N
LESRRITY SHIRLEY ALLISON
(NOTARIAL SEAN *-fa} " Nolery Pubho-Hevada l_, Nl ) \\J L7200
V& EvREACONTY J
N5y Comm £ ’ My commission expires: —September 29, 1989

NEVADA ONLY . The United States does nol seek exclusive jurisdiclion over the propeity herein described.

County Supervisor, Farmers Hame Administration
U.S. Deportinent usf Agriculiure
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EXRIBIT "A"
PARCEL 1

TOWISHIP 21 )5 NC2TH, RANGE Sh EAST, M.D.B.&M.

Section 3b: Lots 3 and k; el Swg

JCEP“IN" THEPEE-‘RG«! a1l 0il end ges as reserved in Patent executed ‘by T
the UNITED STATES OF AMFRICA, recorded March 1, 1973 111 chk 45 of Oﬂ‘i 'ie_
Records e% Pege 83, Bureka County, Nevada records, O
PARCEL 2

TORISEIP 21 GORTE, RANGE Sh FAST, M. D,B.EM.

Secticn 4: Tots 1, 2 and 3; SMNEx; SErNWx

EXCIFTING r.m*-*m el coel ané other minerals as reserved in Patent
rem the UhiT=) STLTES OF AMrRICA recorded .Tanuary 2h 1956 in- Book 2h
of Deeés et Fege 501, FPureka County, Nevada, records.

"Pogetber vith £31 rights to the vse of water, ditches and ether ncce=sories '
for irr;:at:"'n zd. draipage of said vremises including wa.ter rights nov-r DT

nl*catiﬂn.. fer pe.‘-.ut to annronr:.ate public waters of the 8t e.te ot Heve.dn, 7' L :'::
now on file in the office of the State Engineer, Carson. Cit;\r, Neva.da. L

Per:.{t or
Certificcte Application . - .
Numper . Kuzber C.F.S. Acrearse
8cz7 28956 k.o 205.718 -
£025 2823k | 1.0 81,972
Lhs3o 13842 3.0

131.k00
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