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BENEFICIARY DEEDioF TRUST WITH ASSIGNMENT OF RENTS
Nevada First Thrift
475 Railroad Street, Elko, NV 89801 103804

ATCOUNT O D€ LOAM DAVE

PITMAN, ,Frank D.
P.0. Box 40
Crescent Valley,NV 8982

LA

THIS DEED OF TRUST, nade on the ioan date stared above between the above named Trusiorgs), _NEvada First Investment

hereincalled Trusice, and Nevada FirSt‘ Thri‘ft herein called Beneliciary.
WITNESSETH:

WHEREAS, Trustor is indebted 10 Beaeliciary in the sum of the Amount Financed stated above, with interest and orchargesthereon according tothe terms of

a promissory note of ever date herewnith:
NOW THEREFORE, for the purpose of secaring:

{a) The repayment of sanl promissory note with chasges thereon and any and all deferments or renewals thereof and any and all deferments or renewals of

any other indebiedness or obligstions sccuted heicby: and

(b} Only to the extent permited by the Nevada Thnft Companies Act, the repaymem of any and all sums and amounts that may be advanced, or
expenditures that may be made by Beneliciary subsequent 10 the execution of this Deed of Trust for the maintsinance or preservation of the propeny or any
pan thereof coveded by this Deed of Trust or that may be advanced or expended by Beneficiary pursuant to any of the provisions of said Noie andf or this Desd

of Trust subsequent 10 exccuncn, thereof or hercof, together with charges on alt such advances oF expenditures; and

(<) the repayment of say and all sums that may be advanced 10 Trustor by Beneficiary or indebtedness or obligations thar may be incurred by Trusior to

Benclicuany subseyuent Lo the caccution ol this Deed o Trust, together with charges theccon,

Trustor granis, transfees and asngns 1o Trustee in teust and upon the trusts and agresments hereinalier s? ouwl, with power of sale, and if there by mose
than one Trustée, then i yoint Lcpancy b \ me trusts and agreemems and with [ e of sale, all thav property and the improvements
thereon, locatedin . ... drescent Wﬂa'ffey ............. County of ... Ed‘kéma ................................ Siate of Nevada

deseribed as.

All that certain real property situate in the county of Eureka, State
of Nevada, more particularly described as follows:

TOWNSHIP 30 NORTH, RANGE 48EAST, M.D.B.& M.

Section 33: SWLNWLSE)X

S5 Excepting Therefrom all petrolium, oil, natural gas and products

U derived therefrom, lying in or under said land, reserved by
Southern Pacific Land Company, in deed recorded September 24, 1931,
in Book 24, Page 168, Deed Records, Eureka County, Nevada
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Trustor: Frank D. Pitman and Mary E. Pitman, Husband and Wife

including the heteditaments and appuftenances thereunte belanging, all water rights and stock in water companies appunenant therelo or conmected
therewith, and all the estate which the Trustar new has or may hereafter acquire in said prapeny, TOGETHER WITH the rents, issucs and profits thereef,
subject, however, 1o the provisions of paragraph B (d) hereof respecting the occasions on which Trustee may collect and retain said rents, issues and profits,

TRUSTOR AGREES w do and perflarm cach of the following:

(3) To keep said propenty in good candition and repair; not Lo remose or demolish any building thereon; ta camplete or restore prempily and in good and
workaanlike manner any building whichmay be constructed, damaged ar destrayed thereon and 1o pay when due all claims for abor performed and maierials
furnished theretor w0 comply with all laws, conditions and restrictions aliecung said propenty or requiring any alierations or improvemenis (¢ be made
thercon: not 1o commit er permut waste thereof; not to commr, suffer ar permit any act upon <aid property in violation of law; to cultivare, irrigate, feqtilize,
fumigate, prunc and do all other acts which from the character ar use of suid praperty mzy be reasanably necessary, the specific cnumcrations bercin nat
excluding the general.

{b} Tu wnsure said propenty and to keep all said property insured against (ire in amaunts satisfactory to Beneficiary, but such insurance pratectionshatl at
all tunes be in amounts at least equak to the amaunt af Trustor's unpaid indebredness secured hereby. All policies of such insurance shall: (1Ybe withinsurance
carniery approved by Bencfictary. (2) at request of Beneliciary be delivered 1oy, and {3) provide that any loss thereunder be payable to Beneliciacy. Theamount
collected ender any firc msurance policy may be applied by Beneficiary upon say indebtedness or obligation sccured hereby or to the restoration of the
damaged premises in such mannes as Benelicwry euy determing; or at the apuien of Bencficiary Lthe ¢ntire amount so collected, or any part thercol, may be
refeased 1o Trustar. Such application or redease shall not cure or wane any defaule or notice of default hereunder or invatidaie any aci donc pursuant 1o such
natice,

{c) To pay, at least ten Jays betore dedinguency, all 1zxes and asscssments alfecung waid propenty, including assessments on appunenant water stock, and
ta pay, when duc, all encumibiances, chatges and hiens, with intciest on xind propesty, or any pan thereof. which appear 1o be prior or superior hereto, and afl
costs, fecs and capenscy of [y st . I

1d) Tu appear i and detend any sction or procecding purpoinng to alfert the secumy, hereof op rille 10 said propeity of ithe rights or powers of Beneficiary
or Trustee. Fo pay all costy and eapenses. incTuding cust of evidence of mle and a1torneys’ fees in a reasonable sum in any such aciion or procgeding in which
Benchicary or Trustec may appear 1

{e) ) the loan secured herebsy 1y o inance the copstruction, improvement, alteration or repairof said property, 10 perform or cause 10 be performed allacts
necessary 10 complete all xud work i accordance wih any agreement beiween Trustor and Beneficiary. . -

Trustws further agrees that a lalure on the past of Trusior 16 do and periorm any ol vhe foregoing shall constiluie a defaul under this Deed of Trust.

THE PIRIIES HERETO MLTLALLY AGRIT,

1. Should Trustor 1ail to makc any payment of 1o do any act as herein provided, Lhen Benehiciary or Trusiee, but withow obligation soto doand without
nouce 1o or demand vpon Trustor and withovl relcaseng T rustor, (fom any obliganion hercof, may make or do the same in such manner and to such extent as
either may deem necessary o protect the secunty hereof, Beneficury or Trustee being auihorized to enter upon and take possession of said propery for such
purposes. 10 appear in and Jdeiend any aciion or proceeding purporiing 1o affect the secunity hereof, or Litke to said propeny or the rights or powers of
Beaeliciry or Trustce, (0 pay. purchase. contest of compromise any cncumbrance. charge or lien whichin the judgment of cither appears 10 be prior or superior
hereto, and, in exerciimg any such powers, 10 pay REcEndIY epemes, employ coumel and pay their reasonable fees. Trusior agrees 1o pay immediately and
without denand all sunis so expended by Benchicwary or Trustee, with nterest {rom date of expenditure at the interest fate set in the noie, seeured by this Beed
of Trust.

2. By accepung payment of any sum sccured hereby after its due date Beneficiany Jues ol waive of in any manner affect ity nght 1o require prompt
payment when due of sl vthies sums su secured and 1o declare i detavl for farlure of Trustor so to pay. The waiver by Trustee or Beneliciary of any default of
Trustor under this Deed u! Taust shall nor be wr bre decmed 1o be a waiver of any other or similar default subsequenily ocouning.

3. Despute any conitary proyiswn heicin of mathe promisory nole of Trustor, Beneficiary shall hase ihe absolute right to direct the manner in which the
payments of progecds shall be applipd pppm arpallocated smung the various items composing the Trustor's indebiedness.

4. Upun the wnien reguest of l!cm'l’:c‘i.s'r_\ stabiny that ali sumssccuted hereby have been pand, ard ponsurrender to Trustce forcancellation of this Deed
of Trust und all promissury nuies sccured hicieby. and upon paymem of tees to Trustee, if any, Trustee shall reconvey, without wartanty, the property then hetd
hereunder. The recuals in apy scconyeyance o) any maliers or facts shall be conclusive proof of the truthlulness thereof. The grantee inany recomveyance may
be descnibed as “the persun or persons legally entitled thereto ™

5 Atany ume ahd ftom ume o hme, without ha bibity apd notice, upon the wniten reguest of Benehiciaty and without affecting the personal liability of 2ny
peiaon dor payment wl the indebicdness hereby secured, Trusice muy do any of the fullowing:

{4} Joim i any extensun sgteement of any agreemsal subardinating the ienand charge thereon; (b) Reconvey any part of said property: (¢} Consent tothe
mabang uf uny Nup ui plas thereel, W) Jomn 1a granbing any casement theicon.
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6. 8 any cheage o1 changes mcur i the tale 1o all or any pait of said propeaty, Beneficiary may without any ootice or demand at its discrevicn

and ftom time to esme and without 0 sny .y inpaitiag o releaving the obligations of Trusor heseunder do sny of the following:
{a) Take, exchange or release 1ecunity ton sy ot nhc&xﬁ_ﬂg’&p‘p‘ npw or hereaficr secused hereby; (b} Extend che time for payment of said obliga.
tions; (£} Declase the whole of the balanc: o) principal & said indchiedness secured hereby and the accrued charges to be due and payable immediaeely.
7. Vnless direded in wnting by Teusror or Bonenceary to do so and paid ity reasonable charge therefor, Trustee is not obligaied to request a oo
of any nutie of default and of electvon 10 sell ue of any aotice ot 1ale under 2ay adher deed of sruse, nor (o nonty any pamy heteto of any pending sale un,
any orher Jeed of t1use or of any action or prutecding 10 wiuch Truscor, Beachciary of Trustee shall be a parry, ualess such action or pioceeding be brought
by Trusiee.

B. Whenever Trustor shall be in default in the Eymem of any indehtedaess secured hereby or in the periormance of any other agreement, obliga. .

tion of condion in this Deed of T, Trustee or aeficsary thall be enutled 1o do according 10 law any of the following :

ta) Take p ion of said propany o: ang part thereof, (b) Operate 12id property o any part thereof, (<) Do such aru as may be necensary 1o
tonserve the value of said propecty or any part thereof, (d) Collecr and eetain the tents, isives and profits from said propeay ot 1oy parn theres, either
with or without fahang potzession.

In addition and without prejudice to such rights, Beneliciary shall have the right to have a receiver appointed 10 do anyorall el 1he afpresaid things during

any such default. Beacficiaey’s legal cxpense in procuring the appointment of a reeciver shadl be chargeable to Trustor. If a nct profit be realized f1om the
exercise of the rovmn hesein confersed, it shall be applied upon the indebtednoss secured heteby: if a net loss be teatized, Trustor hezeby agrees to pay the
amount theeeod 10 Tantce and; or Benchiciary, as their interests appear.

4 Wncnever Truseor shall be in defsule in the payment of any undchiedness secused hereby or in the pefotmance of any other agreement, obliga-
uon or conditiza  this Deed of Truw, Benehciary may, at us oprion, declare all indebredneds, obligations and sums secured hereby 10 be immedistely
due and payable by delivery o Trustee of a wiitten declaration ordrhult. i Benenciavy desises said propeaty or any part thereof to be sold, it ahall
deposut wath Trustee thiy Deed of Trust and il prominory aotes and docaments evideacing espendituces secused hereby, and shall deliver ro Trusiee
;kwnmn i of default 20d of elccrion 1o cause the property o be 1old, in losm requised by lsw, which shall be duly fled for record by Trustee of

nenafy.

When 1he tinic sequized by law shall have clapsed afier recordation of such aotice of dedault and clection, Trustee shall give notice of sate as then required
by law and, without demand upon Trustor, shall sell ssid property 3t the time and place of sals fixed in said nolice of sale. Bemeficiary may, without labiliy on
its pan, designate whether said property shall be sold ¢ o whole of in separate parcels and, if in separate parccls, the order in which said parcels shatl be sold.
The propeity shall be sold st public auction to the highest bidder for cash, The puichase price shall be payable at the time of the aceeptance of the bid. The sale
shalt ke plsce at some place in the county wherein the said property is situated and, if si d indifferentc ies, then in any county in which any pan of the

ropeny 1 sitvated. Trustee may act theough an auorney, auctioneer or other agent in alt proceedings connecied with the sale, Any person, including Trusior,
fustee and Beneliciory, may purchase at the sale. Trustee may posipenc the sale of 2l or any porion of waid propenty from 1ime 1o time by public
announcement a1 the tme and place of sale as fined insaid notice of sale of as fiaed by public ann nt of postp Upon paymeni oi?lﬁe full
purchase price, Trustce shall deliver 1o the Purchaser s decd conveying the property so sold, but without any covenani of warfanty, express or implied. The
recitals insuch deed of any mistiee, proceedings and facts shall be conclusive prool ofthe wruthfulness and cegularity thereof. The seceipt for the purchase money
contaned in any such deed shall discharge the puschaser from all obligations with seference (o the proper application of the purchase money by Trustes,

10. After deducting all costs and expenses of sate, and all cosis and expenses.of Trustee and this trust, including fees 10 the Trustee and of counsel employed
by Trustee and or Uenchiciary Lor the purpose of excicising the puwer »K..:: heseunded. of [or any other purpose in connection with this instrumeniand the
cast of evidence of iile in connectron with the sale, and all othee charges, costs and €xpenses, EIC. In connection herewith. Trustee shall apply the proceeds of
sale, first, ta the paynient of all sunis expended under the terms of this insitument, not then repaid, with acereed interest at len percent per annum; and second.,
to the payment of ull other sums then sccured hereby, in such order and mann=r as may be designated by Beacficiary; the semaindcr, if any, 1o be paid 10 Lhe
peison or persons kgdlly enutled thereto.
1L tay In addmion 1o any of the powees or sermedies confeased upan she Trustee aad the Benebciary of either of them under this instrument, either

the Trustee o1 Benencoary or both may brng sa 420i0n 10 che propee (ourt 101 the foreclosure of this snstsument s & mongage and obuin sl the remedia
N such action that are given by any statute of law of the State of Nevadz 1b) No power or remedy herein conferred 15 exclusive of or shall prejudice
any other puwer o1 teanedy of Truslee of Beneficiary . {¢) Each such power and remedy may be exercised flom nme (o ime as often as s deemed
necessary

12 fncase ol st being commenced for the foteclosure of this Deed of Trust, the Trustor agrees to pay 1o the Beneficiary or Trustee (whicheser may be the
Flonurg 0 sud suitd whether such suit be brought s deefee of nol: (a) for feey therein the sum allowed by court, and (b) such funher sums, if any, as
Beneticiary of Livstee shall have expended i provuring an absteact for seasch of thetitle to. said property subscquent to the execulion of this Deed of Trus.
and (e} A feasonable 1 rusiee’s fee

in such suu of toreclosere. the plunt:! therzm shall be enniled without aovce to the appoinument of a recewver 10 take possession of and operate said
propedty and o collect sud eecen e the esits, sucs afid prodits of said propeny, and 1o excrcise such othes poners as the counshall confer. All moncys herein
agieed (o be pad shall by secured hereby.

13 Trastee and Beneticuary shatl be enncled 1o entorce say cadebtedness or gbligstion secured hescby and 10 exercise all righn and powels under
this Jeed oL UGt or under any other sxtecment o any low now wi herealter in torce, althuugh some or all ol the 1adebiedness and obligations secured
heteny are now or shall herestter be uiherwise u(urtt!. whethes by mouzape. deed of truse, pledge, lien kagnmear or otherwise. Neithes the acceptance
of this Decd of Trust mor 1 entorcement, »hedher by coun action of pursuint 10 the power of ssle or oiher poweis hetein conferred, shall prejudice or
m any mannet affear Trustee s ur Beaenoary 3 fight 1o teahize or enlosce <ny other security now or heeestier held by Benchciary or Trustee io such order
and manner they ot ¢ither of them may i then uncontrolicd disceetion determine

14 Truster heceby deddares thar ¢his wonveyaace 1 atrevocable, and that 3f 1% of Mote persons be named as Trustees herein this Deed of Trus
shall be construcd a3 a woaveyance o them as joind tenants wath fell Grhr of survivornshap  Benefciary may from time to sime substitute a successor or
successcrs (o any Trustee aamed hetein o sciing hereunder 0 cxecute rhis ruse Upon such appoinument, and without conveyance (o the successor trustee,
the lattes shdll be sested wath all fule, pusers and dutses conlerred upon any Trustee nemed hetein or acting hercunder.

BLachsuchappoiniment and subsiiution shall be made by w niten istrument executed by Beneliciary, eontaining reference to this Trust Deed and its place
of record, which when tecorded in the office of the County Recorder of the county or counties in W hich the pioperty s siluated, shall be conclusive proof of
proper appointment of the sucerssor tusice The 1oreguing powed of subsinution and procedure e peovided fur by Law for the substitution of the trustee or
Tustees N the place of the 1rustec of trustees heren named.

13. Any award of dumages 1o connection with any condemnauon fur public uie of or iajury to seid property, of any past thereof, is hereby assigoed
and shall be paid 1o Benehoary, who may apply of release the money tecened by it n che vame manner and wath che sume efect a1 sbove p:ovideg ot
the dupostion of the proceeds of fire 1nsurance. i

16. Any Trustor who 1 o merned womas and mho has jouned in the execurton of 40y Promistory note or notes secuted by this Deed o) Truse hereby
expresily ageecs snd asients o the lisbility of her scpanate propeny for all such indebtedness. Such sgreement and assent, however, shell not be deemed
0 create 8 present hen of encumbrance upon a0y of her sepurmte propeny not herein described.

17 The ptovisions of thi Deed of Truse are hereby made applicable 10 and shall inure 10 the benchit of and bind all parties beteto and their heisy,
leqatees. devasees, adminunteaton, executon, successors and asngns (including 2 pledgee of aoy indebred secured hereby). The muculine geoder
wiludes the feminioe and/or beuter, sad the nngelar number shall ynclude the plural. Should more then one person execute this Deed of Trun, 4
Trustor, she undertakings of the Trustor herein contmined shall be deemed o be thes joint and seves) undenakings.

The undernigned Trustos tequests that  copy of any notce of defaulc and of eny aotice of sale hereuader be mailed o bim ut his mailing addrens
et opposite his ngnatuie hercto.

18. Notwuhsuoding e0ything (o the contrary heresn e forth, the Truscae shall noc be l1able aad thece shall not be colieaed from him, any sumy
of money for charges, collection expenses, atrorney’s fees, insurance premums, fees. expenses, eic. 1n excess of those pevmitted by the Nevada Thnit
Companies Act.

19. Should the Trustor convey or aticnate sawd proposty or any part thereol of any inicrest therein o be divested of his title inany manncr or way, wheiher
volumary or mvoluntary, any tndebicdness or obligation secured hereby. trzespective of the maturity date expressed in any note evid encing the e, al the
opuion of the holder amd withour demss of notice, shall become duc and payable immediately. L[}UK l [,‘ 6 PAG‘E ,'&L e[;
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IN WITNESS WHEREOPF, Trustor has eaecutcd these presents the day and year fint nbove wiitten,

STATE OF NEVADA, ts_r.. :_;nﬁmﬁ 4. £ j'aww

COUNTY OF. Elko Frank D. Pitma
On___June 27, 1986 pecsonslly 7.

] - .
appeared before me. & Nutary Publie, YMJ
Frank D, and Mayy E, Pitman —Mary Biman

A Fi
who nclnm.ln!-‘r-l that L ke ¥ cxecuted the alene instrument. —e ﬂti‘n'::::ﬁjb;f:lc;’;ﬁ?g:ﬁ:&‘ Corposation Form of

si . f@ MAILING ADDRESS FOR NOTICES
Ighature. . ;

|\n1an Puldics (Full.addresses must be given)

LVINDA BE 475 Railread. ... Elko,. NV....B9BOL ...
. A
@% hcaq Pubdc - s;ﬁ‘:blmsm B Box, AD..:..Qnescan,t..Va.l.le.y.,. Nv....89821
:- z ;5 Mya Eixo County, Hevasa :
o 2RTon exptes Dec & 1088 SECORUED AT REQUEST OF
Notarial Seal Frovihier To
ROOK..L 4. PALE

RECORDING REQUESTED BY
Nevada Firsc Thrifc

475 Railroad 86JUL 1 alD: §2

ELko, Nv 89801

AND WHEN RECORDED MAIL TO

s 7

Streel Nevada Firsct Thrifrc
Adaress 475 Rajilroad
bl Elko, NV 89801

State
p | |

SPACE ABOVE THIS LINE FOR RECORDER'S USE =
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