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DEED OF TRUST

THIS DEED oF TRUST, made this 304 day of July .
1986 + by and betwoen -y L. Loe & Caollic &, Lee hig i e, 6
Jeotexr Vay, Suicun City,Californin, 945685 as Grantor, and Frontiep Title
Company as Trusotea and Dovells Gate carporatign, a Hpvada

. tion, ' ' *
Corporation of Post Office Box llzpauxgk.,
Femdaly, 89316, Beneficiary, T LT R .

YITINESSET®H
That Grantor h reby grants, transfers ang assignsg to
the Trustee ip trust, with power of sale, all of the following

described real property situate ip the County of Eureka, State of
Nevada, more-particularly-described as followa, to-wit:

Loty as shown en that certain papce] nap for Devel 's Gate Carys.,
filed in the office of the Conty Recarder of Baexa Conty, Nevada,
filed an Oct, 8, 193%s File Mo, 82269 lecated in a partio, of
Parcel B “of the large Division Map of the EX of Section 17, Tounship
Z3Mruuﬂmu353£nt.H.D.Hu.

1966, in Bock 10, Page 331, officia) Recards, Bgeys County, Nevads,
REEmﬂﬂihﬁmﬁmnlnu:vn1duﬁanEPaGnaCmp.anarnmhsne
Sasamnt for road and wtidity PIPOses “60  feer wide &g the Southerly
Yine of gaig Property, . ‘

TO HAVE AND TO HOLD the sama unto saidg Trustee and its
successors, in trust, to secure the performance of the following
obligations, apd Payment of the following debts;

ONE: Payment of an indebtadpess evidenceq by a certain
Promissory Note dated gyy. 30, 1986 « in the Principal
amount of $34,000,0¢ with the interest thereon, expenses, attorney
fees and other Payments therein provideqd, éxecuted ang delivered
by the Grantor payable to the Beneficiary or order, and any ang
‘all extensions or tenewals thereof, ° . - :

TWO:
hereafter loaned by the Beneficiary to the Grantor or any suceessor
in interest of the Grantor, with interest thereon, expenses ang
attorney fees, ang any other indebtedness or obligation of the
Grantor to the Beneficiary,
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THREE: Payment of all other sums with interest thercon
becoming due or payable under the provisions hereof to either
Trustee or Beneficiary. o

: FOUR: Payment, performance and discharge of each ‘and
every obligation, covenant, promise and agreement of Grantor
herein or in said note contained and of all renewals, extensions,
revisions and amendments of the abovedescribed notes and any
~other indebtedness or obligation securecd hereby. . :

To protect the security of this Deed of Trust, it is
agreed as follows; o

l. The Beneficiary has the right to record notice that

this Deed of Trust is security for additional amounts and obligations f!ﬁ""

not specifically mentioned herein but which constitute indebtedness
or obligations of the Grantor for which the Beneficiary may claim
this Deed of Trust as security.

2. The Grantor shall keep the property herein described
in good condition, order ard repair: shall not remove, demolish,
neglect, or damage any buildings, fixtures, improvements or land-
scaping thereon or hercafter placed or constructed thereon; shall
not commit or permit any waste or deterioration of the land,
buildings, and improvements; and shall not do nor permit to be
done anything which shall impair, lessen, diminish or deplete the
seeurity hereby given.

3. The following covenants, Nos. 1; 2( }:
3; 4(12%); 5; 6; 7 (reasonable); 8; and 9 of N.R.S. 107.030 are
hereby adopted and made a part of this Deed of Trust. 1In connection
with Covenant Mo. 6, it shall be deemed to include and apply to
all conditions, covenants and agreements contained herein in
addition to thosc adopted by reference, and to any and all
defaults or deficiencies in the performance of this Deed of
Trust.

4. All payments secured hereby shall be paid in lawful
money of the United States of America.

5. The Beneficiary and any persons authorized by the
Beneficiary shall huave the right to enter upon and inspect the
premises at all reasonable times, ’

6. In case of condemnation of the Property subject
hereto, or any part thereof, by paramount authority, all of any
concemnation award to which the Grantor shall be entitled less
costs and expenses of litigation, is hereby assigned by the
Grantor to the Beneficiary, who is hereby authorized to receive
and receipt for the same and apply such proceeds as received,-
toward the payment of the indebtedness hereby secured, whether
due or not. ’

7. If default be made in the performance or payment of
the obligation, note or debt secured hereby or in the performance
of any of the terms, conditions and covenants of this Deed of :
Trust, or the payment of any sum or obligation to be paid hereunder,
or upon the occurrence of any act or event of default hereunder,
and such default is not cured within thirty-five (35) Qays after
written rotice of default and of election to sell said property
given in the manner provided by N.R.S., 107.080 as in efiect on
the date of this Deed of Trust, Beneficiary may declare all
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notes, debts and sums secured hereby or payable hereunder iﬁmed;ateljf;
due and payable although the date of maturity has not yet arzived, - - -

8. The Promissory Note seccured by this Deed of Trust
is made a part hereof as if fully herein set out, . .

9.. Partial Releases: Grantor and Beneficiary have
agreed that providing CGrantor is  not in default under any of his
obligations hereunder, Grantor shall be entitled to release
provisions as follows:

Upon payment of $4,000,.00 for each one acre parcel,
which shall be in addition to regular monthly installe
ments, Beneficiary shall release any one acre parcel as
requested by Grantor, provided subject acre has existing
access for ingress and egress. '

( 10. The commencement of any proceeding under the bankruptey . -
or ir‘solvency laws by or against the Grantor or the maker of the
note secured hereby; or the appointment of receiver for any of
the assets of the Grantor hereof or the maker of the note secured

- heraby, or the making by the Grantor or the maker of the Note
secured hereby of a general assignment for the benefit of crediteors, -
shall constitute a default under this Deed of Trust. '

11. The rights and remedies herein granted shkall not
exclude any other rights or remedies granted by law, and all
rights or remedies granted hereunder or permitted by law shall be
concurrent and cumulative. .

12, A1} che provisions of this instrument shzll invre
Lo and bind the heirs, legal representatives, successors and
assigns of each party hereto respectively as the context permits.
All obligations of each Granter hereunder shall be joint and
several. The word “"Grantor" and any reference thereto shall
include the masculine, feminine and neuter genders and the singular

and plural, as indicated by the context and number of parties
hereto. .

13. Any notice given to Grantor under Section 107.080
0f N.R.S. in connection with this Deed of Trust shall be given by
registered or certified letter to the Grantor addressed to the
address set forth near the signatures on this Deed of Trust, or
at such substitute address as Grantor may direct in writing to
Beneficiary and such notice shall be binding upon the Grantor and
all assignees or grantees of the Grantor.

14. It is expressly agreed that the trusts created
hereby are irrevocab;e by the Grantor.

IN WITNESS WHEREQF, the Grantor has execueted thaese
presents the day and year first above written.

GRANTOR: Beneficiary
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X iarvin L, Lee ,
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Cecilie A, Lee Zarl A, Rasuussen, President

liotary:
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{Individual)

STATE-OF CALIFORNIA
COUNTY OF S Ow- Anuy } 5S.

On O N AT I vant before me, the ugdcrs;gncd a Notary Public i m and far

said State, personally appeared pameaanies, 4, bRE X Cec s B Leg

« personally known to me or
proved to me on the basis of satisfactory evidence to be
the personzg, whose names 5 ¥ € subscribed to the
within instrument and acknowledged that 3‘_ exe-
cured the same.

WITNESS my hand and official seal.

C\z%a&w

{Thu arca Inr official notasial sﬂl)
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