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DEED OF TRUST
AND ASSIGP\\ILNT OF- RENTS

OFTRUST maiir: this-
'l:iﬂYLE_;'f'-lt{CQRPQRATEQ .

,'t:;s-';l‘mamr.'.m Hlieeasiieneniis ~Htah. Farm :
PRQPUCTION, CREDIT ASSOCIATION. a L'urpumlion.i havin
q'B . ay’th% ........ g .'....'. us Tru\u:c .md ....... %a

S s, with powcr of sah. lu;_.uer with right of entry and pnu.c-.-.mn the fol]owmg Jey‘nbcd rc.:l
* in the County of ............ FURBKA. oo State of ..., l\eva a....

TORNSHIP 23 NORTH,!RENGE 54 EAST, MDB&H .

Section 30 ; Lots 3 and 4:: E3SWi -
Well Permit #35193

TOGETHER WITH: all buildings, struclures, equipment, fixlures (mcludmg trees, vines and shruhs) and -
improvements of every Kind and description now or hereafter constructed or placed thercon; all emslmg and future - -
water rights, 1 hﬂwcu.r evidenced, 1o the use of water for irrigation, livestock and domestic purposes, mcludmb-.
|mg.mon and w.ncnng equipment and-systens, ditches, laterals, condmls, ‘and rights-of-way used to convey.s such
walér or 1o drain said property,-alt of which rights are hereby made ‘appurienani (o said propesty. and all pumpl
pl.mls elecirical generatars; wind machines, and fencmg and storage | tanks, now er hereafter bsed in’ cém
. with the property. all of which are hereby declared 1o be fixtures; all grazing nghts !cases. pcnmls “and hccnses

. ull aif, pas, and mineraf leases, permits and rights used with said propcrly. and all lenemenls h;rcdaumem.s'

nghls—nf w.ly and appun;nnnces m saad propeny

a!] lhe rems. mya[nes |5sues. prol'us. revenue mcame :md mher buncﬁls uf s:ud prnpeny .msmg fmm 1h|. use
g lherel
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-

failure 10 listall or a portion of the promissory notes s not intended o in uny way limit the indebtedness seeured hercby. ) B

- guaranty or otherwise; (3} the payment of all subsiitute notes, renewals, reamortizations, and exiensions of al

FOR THE PURFOSE OF SECURING () paynient af the indebtedness evidenced by pmuusl.ury nole(s)
or puuranty made by Trustor, payable o the Beneficiary at the times, in the manner and with interest as therein ..
set forth including but not limited to the following: (The specific listing of promissory notes is optional and the -7 7+

Face Amount Dated Face Amount Dated Face Amount - . Da;f:d

116.775.00 2-27-84

(2) the payment of such additional loans or advances, with interest thereon, as hereafier may be made to Tru )
or Trustor's successors or assigns, including the additional parties named below, evidenced by a pmmlssory no|

indebtedness secured hereby; (4) the performance of every obligation and agreement of Trustor whether conlamed L.
or incorporated by reference in this Deed of Trust, or contained in any {nan document or guaranty executed by R
Trustor in favor of Beneficiary; and (5) *h¢ payment of ail sums expended or advanced by Bcnefclary under or, "
pursuant to the terms hereof, together with interest thereon s herein provided. The term **Trustor’” as used in this-
Deed of Trust to refer 1o the indebtedness, loan, or obligations being secured mezns and includes all partics namcd

as Trustor or the following additional parties: ... e v s s s n e s e

A. TO PROTECT THE SECURITY OF THIS DEED OF TRUST, TRUSTOR AGREES:

L. To use loan proceeds solely for the purposes sctforth in Trustor's loan application(s); 1o comply with lﬁp
Farm Credit Act of 1971, as amended, andfor the regulations of the Famn Credit Adminisisation, now existing or
as hereafter amended.

2. To keep the propeny in good condition, working order and repair; case for the property in accordance with
standards of good husbandry and to keep all trees, vines and crops on said land properly cultivated, irrigated,
fenilized, sprayed, and fumigated; net to remove, desiroy or suffer the removal or destruction of any building, fence;
canal, well or other improvements or fixtures thereon; not to remove, replace or alter any horticultural or viticulturat
tree, vine or shrub planted thereon without the prior wrilten consent of Beneficiary, except in the ordinary course
of business; 10 complele or restore promiptly and in good and workmanlike manner any building which may be
constructed, damaged or desiroyed thereon; to comply with all laws, covenants and. restrictions affecting the
properiy; not to comniit or permil waste thereof; not 1o commit, suffer or permit any act upon the propenty in
violation of law; to do all other acts which from the character or use of the preperly may be reasonably necessary,
the speeific enumerations herein nol excluding the general; 1o observe and perform all obligations of Trustor under
any lease of said propenty.

3. To previde, maintain and deliver to Beneficiary fire and all other types of insurance of the type and in
amouits as Beneficiary may require, with loss payable clauses solely in favor of Beneficiary. In the event of loss,
the insurance proceeds, or any part thercof, may be applied by Beneficiary, at ils oplion, to the reduction of the
indebtedness hereby secured or to the restoration or repair of the property damaged. In the event that the Trustor
shall fail to provide satisfactory hazard insurance, the Beneliciury may procure, on the Trustor's behalf, insurance
in favor of the Beneficiary alone. If insurance cannot be secured by Trustor to provide the required co'-'crage, such
inability shall constitoie an event of default hereunder.

4. TFo appear in and litigate any action or proceeding purporting to affect the security hereof, the title to said
propesty, or the rights or powers of Beneliciary or Trusiee; Beneficiary or Trustee may appear in and litigate any
such action or proceedings, including any bankrupicy or condemnation preceeding, affecting the property, or
Beneficiary’s interest theréin, in which event Trustor agrees 1o pay all éosts and expenses thereof, including
attomey’s fees and costs of securing evidence of title.

5. To pay on or before the due date all 1axes and assessments affeciing the propenty, including all assessments
upon water company stock and all rents, assessmenis and charges for water, appurtenant to or used in connection
with the propeny; 1o pay, when due, all encumbrances, charges, and liens, ofi the properly or any part thereof,
which al any time appear 1o be prior or superior hereto.

6. Should Trustor f2il 10 make any payment or to do any act as herein provided, then Beneﬁcnary or Trusiee,
but without obligation 1o do so and withoul notice 1o or demand upon Trustor and without releasing Trustor from
any obligation hereof, may: Make or do the same in such manner and 1o such extent as either may deem necessary
to protect the security hercof, Beneficiary or Trustee being authorized 1o enter upon the properiy for such purposes;.
commence, appear in and litigate any action or proceeding purposting to affect the security hereof or the rights or
powers of Beneficiary or Trustee, including any bankruptcy proceeding affecting the property; pay, purchase,
contest, or compromise any encumbrance, charge or lien which in the judgment of either appears to be prior or
superior hereto; and in exercising any such powers, incur any liability, expend whatever amounts in jts absolute
discretion it may deem necessary therefore, including artormey’s, accountant’s, and appraisal fees and cosis of
securing evidence of title, and all amounts so expended shall be obligations of Trustor secured by this Deed of Trust,
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7. To pay immediulely and without demand all sums expendad by Beneficiary or Trustee pursuant 1o the provi-
sions hereof, wilh interest from date of expenditure at the same rale as is provided for in the note or notes secured
by this Deed of Trust; the repayment of uli such sums expended shall be secured hereby.

B. 1T IS5 MUTUALLY AGREED THAT: ’ T

1. Any award of damages in connection with any taking or condemnation or injury to the property by }eai_soh%
af public use, or for damages resulting from private trespass or injury 10 the preperty, is absolutely and unce
“tionally assigned and shall be paid 1o Beneficiary, under the terms and conditions of this Deed of Trust pertaining.
" 10 Rents. Upon receipt of such money Beneficiary may apply the same on the indebiedness secured hereby. Trustor.
agrees to execute such further documents as may be required 10 effect the assignments herein madé as Beneficiary:
or Trusiee may require. ’ o ' B

2. Atany time. without affecting the liability of any person for the payment of the indebtedness secured hereby, -
and without etherwise affecting the security hereof, Trustee may (a} consent to or join in the making of any map’
or plat of the praperty; {b) grant any ¢asement or create any resiriction thereof; {c) subordinate this Deed of Trust; ~ -
{d) extend or modify the term of the loan or loans secured hereby; and (e) reconvey withiout warranty, all'or any -
part of the property. Trustor agrees 1o pay reasonable Trusiee's fees for any of the foregoing services. : :

3. Prior to any default by Trustor in the payment, observance, performance and discharge of any condition,
obligation, covenaunt, or agreement of Trustor contained herein, Trustor may, as the agent and fiduciary represen-
tative of Beneficiary for collection and distriburion purposes only, collect and receive the Rents as they come due
and payable; the Renls are 1o he applied by Trustor to the payment of the principal and interest and all other sums
due or payable on any promissery notc or puaranty secured by this Deed of Trust and to the payment of all other
sums payable under this Deed of Trust and, thereafier, so fong as aforesaid has occurred, the balance shall be disteibuted
to the account of Trusior. Upon any such defaull, Beneficiary may at any time without notice, either in person,
by agent, or by a receiver 1o be appointed by a court, and without regard 1o the adequacy of any securily for the
indebiedness hereby secured, enter upon snd take possession of said property or any pant thercof, in his own name
sue for o1 otherwise collect such rents, issues and profis, including those past due and unpaid, and apply the same,
Tess costs and expenses of operation and collection, including reasonuble atorney’s fees, upon any indebtedness
secured hereby, and in such order as Beneficiary may determine; also perfora sech acts of repair, cultivation, fr-
rigation or protection, as muy be Recessary or proper 10 conserve the value of the propenty; also lease the sane
or any part thereof for such rersal, term, and upon such conditions as ils judgment may dictate; alsa prepare for

hasvest, remove, and sell any crops that may be growing upon the premises, and apply 1he proceeds thereof upon
the indebtednesy secured herchy,

4. The entering upon and taking possession of the property, the collection of such rents, issues, and profits,
or the proceeds of fire and other insurance policies, or compensation or awards for any taking of or damape (o the
propeny, and the application or release thereof as aforesaid, shall not cure or waive any default or notice of default
hereunder or invalidate any act done pursuant to such nofice.

5. Upon default by Trustor in payment of any indebtedness secured hereby or in performance of any agreement
hereunder, all sums sccured hereby shall immediutely become due and payable at the option of the Beneficiary.
in the event of defauly, Beneficiary may employ counsel to enforce payment of the obligations secured herchy, may
cause the Trustee to sell the trust property in secordunce with the power of sale granted herein and the applicable
state law, and may exercise such other rights and remedies granted by law and equity, which rights and remedies
shall be cumulative and not exclusive, Trustee may sell said propeny either as a whole or in separate parcels, and
in such order as il may determine. The purchase price shall be payable in lawful money of the United States at
the time of the sale. In exercising the power of sale contined herein, Trustee may hold one or more sales of all
or iy portion.of the property by public announcement at the time and place of sale set forth in the natice thereof,
and from time to 1ime thercafter may postpone such sale or saies of all or any portion of the praperty to the same
or separate days by public announcement ar such time fixed by the preceding postponement. Any person, including
Trustee or Beneficiary, may purchase at such sale, Beneficiary may credit bid ot any such sale, and if Beneficiury
is the successful purchaser, is-may apply any of the outstanding obligations secured herehy in settlement of the
purchase price. Beneficiary may resort to and realize upon the security hereunder and any other real or personal
propesty securily now or hereafler held by Beneficiary for the obligations secured hereby in such order and manner
as Beneficiary may, in its sole discretion, determine. Resort to any or all such security may be taken concurrently
or successively and in ane or several consolidated or independent judicial zctions or lawful
nonjudicial proceedings, or both.

6. The failure on the part of the Beneficiary to prompily enforce any right hereunder shall not operate as a
waiver of such right and the waiver by Beneficiary of any default shall not constilute a waiver of any other or
subsequent defaults. Subsequent acceptance of any payment by the holder hereof shall nor be deemed a waiver of
any default by Trustor, or of Beneficiary's rights hereunder us the result of any sale, agreement to sell, con-
veyance, or alienation, regardless of holder's knowledge of such defaull, sale, agreement to sell, conveyance, or
alienation at the time of acceplance of such payment.

7. This Deed of Trust applies to, inures 1o the benefit of, and binds all parties hereto, their heirs, legatees,
devisees, administrators, execuiors, successors and assigns. The 1erm Beneficiary shall mean the holder and owner
of any note secured hereby; or, if the note has been pledged, the pledgee thereof. In this Deed of Trust, whenever
the context so requires, the masculine gender includes the feminine and/or neuter, and the singular number incledes
the plural. All obligations of Trustor hereunder are joint and several.

8, Trustee is not obligated 1o notify any party hereto of pending sale under any other Peed of Trust or of
any action or proceeding in which Trustor, Beneficiary or Trustee shall be a party unless brought by Trustee.
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hn.n.by cn.ah.u. .uui Wht.ll any such subsllluuon hus been l'l!ul I'nr ru:urd inthe ol'l’u: ofth;. Rn.t.urdu.r uflhc cuu y 'i
in which the pmpgn) herein described is suuatu] it sh.lll be cuncluswc cwdencc of the appmmmem nl’auch Tr

:VNole f:reby sccurcd sh.nll for any reason be-held to be mvnhd |lh:g:|l or unen |
l_walzduy, lllegnluy or unenforceablllly sh.lll not affect nny other pruwswn oflh Deed of Tri

. 12 The undemgned Trustor agrees <hat he is entitied only to those notices: rcqulred by apphc.xble w
requests that a copy of any notice of default and of any notice uf sale hereunder be mailed to Trusmr at the add
set forth below. .
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Address . Signature of Trustor

J J HOYLE NC. 4 J MOYLE, INCORPORATED

Ve A LTI 1
J YLE, VICE ?RESIDENT ) *

TREASURER

Eureka, HV 89316 BY

-County and State, personally appeared __James L. f'IOV'Ie and N, Jane i'ﬂy]e

T 1o be the pRrson wio axecmed the within instrumeni as

5.92 (Hev. 7182) ACKNOWLEDGMENT

{Corporation) ’ , LT
State of Utah
County of - 9alt Lake 58
On 1his 17th day of Qctober in the year 1986 wefors me, the undersigned Nmary Publ

: (EI personally known 1o me) @] pm\;'ed 1o ma on Iha has:s of sausraclory avider
ident and Yice President Treaeurer-

..therem ‘named and acknnwiedged 1o me thal the cmporalmn axaculad lI
My Cammlssrun Explras 3 -17-88 4




