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ASSTIGNMENT AND ASSUMPTION AGREEMENT

T :_For valuable consideraticn, receipt of whichfis“héréb,h
- acknowledged, THE BUNKER HILL COMPANY, a Delaware corporation
©_ ("Bunker Hill"), hereby assigns: ] X o ET

_ an undivided three-sevenths interest,

corporation (successor in interest to WEBB RESOURCES, INC :
a Colorado corporation), an undivided twé-sevenths interest, |

(e}
Colorade, an undivided two-sevenths interest, N

est (being an undivided two-ninths interest) in and to bhoth .= *-
the Cortez Joint Venture Agreement dated 8 January, 1964 as. N . -
amended, and the Operating Joint Venture Agreement dated L
27 March, 1968, as amended, and the joint ventures created

thereby (collectively the “CIV")},
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To PLACER AMEX, INC., a California corporation

To SOHIO PETROLEUM COMPANY; a Delaware -

To VERNON F. TAYLOR, JR., of Denver,

All of Bunker Hill's right, title and inter- -

All of Bunker Hill's right, title and interest -

In and to the assets of the CJV,

All of Bunker Hill's right, title and interest

in and to advances to the CIv.

Placer Amex, Inc, Sohio Petroleum Companry and Vernon F.
Taylor, Jr., agree to assume all of the obligations and
covenants of Bunker Hill with respect to the CJV, and to
comply with the same in the place and stead of Bunker Hill,

Bunker Hill warrants that:

(a)

It is a corporation duly organized, validly

existing and in good standing under the laws of the State of

Delaware and has the corporate power and is duly qualified
to carry on its business wherein as now conducted and to

(b)

own, lease and operate its properties as it now does.

The execution and delivery of this agreement

by Bunker Hill has been duly and validly authorized by all
requisite corporate action on the part of Bunker, Hill and
will not result-in the breach of any provision of the

ﬁﬂJSZﬂWZOS.




'ifﬁqe;tificates of incorporation or bylaws of Bunkeriﬂiliﬁdr
- . its-stockholder Gulf Resources and Chemieal: Corporation “or
Soflany agreement by which either such corporation is bound

¢ . :. ‘governmental or otherwise, to which either such corporation:
“.o 18 :subject, R AR

- 'agreement, tzken any action which sells, transfers orfi'f'55
- encumbers the interest transferred hereunder. = s

itself, warrants that it is authorized to execute this. . . . ~

1 L L P T b otk e,
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and will not violate ur conflict with any restrictiom,. .7 -

(c) Bunker Hill has not, except through this:]

Placer Amex, Inc. and Sohio Petroleumeompany,'eégh;fér:'

agreement and that the execution and delivery of this . -
agreement has been validly and duly authorized by all. -~ .1
requisite corporate action and will not result in the breach i -
of any provision of its certificate of incorporation or - .
bylaws or of any agreement by which it is bound and will not .- .o
viclate or conflict with any restriction, governmental or N
otherwise, to which it is subject. - b

Vernon F. Taylor, Jr,, warrants that execution of this _E---' 7
agreement by him will not result in the breach of any Ty
agreement by which he is bound and will not violate or .

conflict with any restriction, governmental or otherwise, to
which he is subject.

The parties agree to execute such other and further :
documents, if any, as may be reasonably required to carry P
out the purposes of this agrecment,

This_apgreement may be executed in multiple counterparts,
which shall together constitute one or more originals, i

IN WITRESS WHEREOF, the parties have executed this
agreement this 32L day of December, 1982,

THE BUNKER HILL COMPANY SOHIO PETROLEUM COMPANY

T. D. Barrow, Vice airman &0

PLACER AMEX, INC.

BSOS 7}

A. G. Horton, President
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:'under51gned a Notary Publie in and for the’ State of: Idaho
- President of THE BUNKER HILL COHPANY, the corporat;on ‘that

. -execcuted the within instrument and acknolwedged to 'me that’
“he executed the same for and on behalf of" sa1d corporatlon"

* affixed my official seal the day and year in this -

)
VCounty of Shoshone 5

58.

On thls 1st day of December, 1982, before me the -

.personally appeared T. BARRY TIERNEY, known.to.me to-be the’

IN WITNESS WHEREOF, I have hereunto set m hand and

certificate first above written,

Notary Public for thethate of~1d§ho F;

Residing at Kellogg, Idaho T

FI

STATE OF CALIFORNIA )

: B8.
County of San Francisco )

On this _7th day of December, 1982, before me, the
undersigned, 32 Notary Public in and for the State of
California, personally appeared ' A. G, Horton » knoun -
to me to be the President of FLACER AMEX, IRC., the
corporation that executed the within instrument and
acknolwedged to me that he executed the same for and on
behalf of said corporaticen.

IN WITRESS WHEREOF, I have hereunto set my hand and
affixed my official seal the day and year in this
certificate first above written.

rasAssssssnssdsdsdsssssedd

otary Pubfic for the StAte of
California. Residing at
San Francisco

OFFICLAL SEAL

BEVERLY A, WHALEY
ROTARY PUBLIC — CALIFORNIA
San Franclsco County
#y Commission Expires Dct. 9, 1983
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-~ STATE OF Texas

Cqun'_l':y ‘of. Harris

o undersigned, a Notary Public in and for the State of - ..

" and acknolwedged teo me that he executed the -same-for and-on’: -

. . certific

7 ,“'.“-
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On this _10th day of December, 1982, before me, the -

Jexas ., personally appeared 7. D. Barrow"
known to me to be the Vice Chairman 0

COMPANY, the corporation that executed the -within- iﬁ’stfﬂ:ﬁe}ﬁitr

behalf of said corporation. '

IN WITNESS WHEREOF, I have hereunto set my hand and - -
affixed my official seal the day and year in this - o
={irst above written. )

ek . Residing at .
1015 Country Place V115 T

. N ra Houston, Texas 77079 '
T \"‘\“—._;,-.' My commission expires 1/31/85
STATE OF COLORADO )

C%u-‘bt:‘a'i‘of @EliVM . ) 58

On this ¢ day of December, 1982, before me, the :
undersigned, a Notary Publiec in and for the State of i
Colorado, personally appeared VERNON F, TAYLOR, JR,, known
to me to be the person who executed the within instrument,
and acknolwedged to me that he executed the same,

IN WITNESS WHEREOF, I have hereunto set my hand and ;
affixed my official seal the day and year%ihis :

certificate first above written.
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