_ WHEN RECORDED, MAIL TO: -

- After-recording, return to. - o
IDS CHURCH;  Office of General Counsel
“Salt lake City, Utah 84111

e - Space Above This Line For Recarder's Use
106837 A (ROl S

TRUST DEED

With ‘Assignment of Rents

' “THIS TRUST DEED, made this . 3..>.". day of i DECETDEE g
-between ..... WILLIAM BRENT WILSON, a single man, e

.....................................................................................

whose address is .....B:.Q. Box 326, Eurcka, Nevada 8931

{Street and number) (Citr)

FRONTIER TITLE COMPANY,

445 Fifth Street, Elko, Nevada 89801

. : t- .
CORPORATION OF THE PRESTINING BISHOP OF 1l CHURH o8 T, Sdﬁsg %QSM R
SATNTS, a Utah corporaticn sole, c/o Finance Dept., 15th Floor, Accounts Receiv._ab_le",'

50 East North Temple, Salt Lake City, Utah 84150,

......................................

. as BENEFICIARY,

WITNESSETH: That Trustor CONVEYS AND WARRANTS TO TRUSTEE IN TRUST, - ?:
WITH POWER OF SALE, the following described property, situated in .......... Eureka ............. i [t:
County, State of Nevada: _ : \

All of Block 51 of the Town of Eureka, County of W
Eureka, State of Nevada. L,

‘Together with all buildings, fixtures and improvements thercon and all water rights, rights of -~
way, easements, rents, issues, profits, income, tenements, hereditaments, privileges and appurtenances:
thereunto belonging, now or herealter used or enjoyed with said property, or any part_thereof,
SUBJECT, HOWEVER, to the right, power and authority hereinafter given to and conferred upon |
Beneficiary to collect and apply such rents, issues, and profits; - Con

' FOR THE PURPOSE OF SECURING (1) payment of the indebtedness-evidencéd by a pro

. _-missory niote of even date herewith, in the principal sum of §.9..120,00. ,.made by .
;. Trustor, payable to the order of Beneficiary at the tifnes, in the manner arid with interest as therein:
".set forth, and any extensions and/for renewals or’ modifications - theredf;:{2) the - performance:

each agreement of Trustor herein contained; (3) the payment of such additional loans or advanées’a
hereafter may be made. to Trustor, or- his successors or- assigns, .when evidenced by ‘a: promissory
* note or. notes reciting that ihey are secured by this® Trist. Deed; and”{4), the, payment ‘of all*siims

expended or advanced b‘f Beneficiary under or pursuant to the terms hereof, together with inlerest-
thereon as heréin - provided. S i : : SR
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TO FPROTECT THE SECURITY OF THIS TRUST DEED, TRUSTOR AGREES:

"~ 1. To keep said property in good condition and repair; not 1o revove or demolish any building Nereon, o
complete ar restore promptly and in god and workimanbike manner any hoilding whioyy v hyp constructed.
damaged or destroyed thereon; to comply with all laws, covenants and restrictions alfed e and properly; not
10 commitl ar permifl wasie | :
do all vther acts which from the chacacter or use of sanl properly nay be reasonably necessary, the speeilic
enumerations berein not excluding the general: and. 3 the loan scaired herehy or any part therenf is being ob-
tained for the purpose of financing construction of improvements on said property. Traster lurther ageees:

{a} To commence construclion promptly and (o purswe same with reasonable ditigence o complation
in accordance with plaus and specilications salisfactory o Beneliciary. and -

{b) To allow Bencliciary to inspect said properly at all times during consiniction.

Trustce, upon presentatiun to it of an affidavit signed by Bencficiary, setling furth Tacls showing 3 defauit

by Trustor under this numbcered paragraph, is authorized o accept as lrue and conclusive all focts amd state~ |

menls therein, and to act thereon hereunder.

2. To provide and maintain insurance, of such type or types and amaunls as Beneliciary mav requite, on
the improvemenls now existing or_herealter erecled nr placed ul properiy.. Such insunier shall be ¢
in companics approvued by Beneliciary with luss payable ¢l r of amd in formy i e lo Benefi
In event of loss, Trustor shall give immediate police tn Bencliciary. who may make proof of & and vacly sy
company conceracd is herchy authorized and ditected (o make payment’ for such loss diceetly ta Boen

inry

7
instead of to Troster and Beneficiary jaintly, amd the insurance. proveeds, or any part thereal, may be applied -

by Bencliciary, at ils option, 1o reduction of the indebledness hereby secuned or to the restoralion or sepair of
the property damaged.

3. To deliver to, pay {or and mainlain with Bencliciary until the indeldedness secured hereby is paid in full,’

such cvidence of tille as Benacliciary may require, including abstracts of tille or policies of (itie insurance and
any extensions ur rencwals theresl or supplements thereto,

2. To appear in and defend any aclion or proceeding purporling-lo affeet the securily hereof, the title to

said property, vr the righls or powers of Beaeficiary or Trustre; and should. Beneliciary  or Trustee elect to
also appear in o7 defend any such aclion or proceeding, o pay all costs and cxpenses, including cost of evi-
dence of title and attormey’s fees in a reasonable sum incurred by Bencficiary or Trustee.

5. To pay at least 10 days before delinquency all axes amd assessments affeeling said property, including
all assessments upon water company stock and all rents, assessmentls and charges [or waler, appurichant to or
used in conneclion with said properly; to pay, when due, all encumbrances, charges, and liens wilh interest,
on said properly or any pasrt thereol, which at any {ime appear (o be prior or superior hereto; to pay all costs,
fees, and cxpenses of this Trust.

6. Should Trustor fail to make any payment or to do any act az herein provided, then Benelictaty or
Trustee. but without obligation so to do and without notice lo_ or demand upon Truster and without releasing
Trustor from any obligation hereof. may: Make or do the same in such manner and to such extent as either may
deem necessary to prolect the security hercof, Beneficiary or Trustee being authorized to enter upon said
property for such purposes: commence. appeat in and defend any aclion or proceeding purporting o afiect the
security hereof or the rights of Imwors of Beneficiary or Trosiee; pay, purchase, conlest, or compromise any
encumbrance, charge or hien which in the judgment of cither appears to he prior or supetior hereto: and in ex.
ercising any such powers, incur any liability, expend whatever amounts in itz absolute discretion il moy deem
necessary therefor, including cost of evidence of title, employ counsel. and pay his reasonable locs.

7. To pay immedialely and withoul demand all sums cxpmédod Swrrundor by Deneliciary or Trustee,
with interest from date of expenditure at Lhe.rale g! 5%) per annum until paid, and the repay.
ment thereof shall be secured hereby. hine

IT IS MUTUALLY AGREED THAT:

8. Should said propesty or any patt thereo! be taken or damaged by renson of any public improvement
or condemnation proceeding. or damaged by fire, vr ecarthquake, or in any olher manner, Bencliciary shall
entitled to all compensalion, awaeds, and other payments or relief lhvrrﬁ:r. and shall be entitled ab its aption
to commence, appear in and prosecule in ils own name, any aclion or proceedings, or (o make any compro-
mise or selilement, in connection with such taking or damage. All such compensation. awards, damages, rights
of action and proceeds, including the proceeds of any policies of lire and vlher insuranee alfecting said property,
are herchy assigned (o Bencficiary, who may. alter deducting therefrom all its expenses. inctuding attorhey’s fees,
apply the same on any indebledness secured hereby, Truslor agrees to execute such furlher assignmenls of any
compensation, award, damages, and rights of aclion and proceeds as Beneflictary or Trustee may require.

9. At any {imc and from lime o time upon wriltlen request of Beneliciary, payment of its fees and pre.
sentation of this Trust Deed and the note for endorsement (in case of full reconveyance, for cancellation and
retention), without alfecting the liability of any petson for lhe payment of the indebtedness secured herchy,
Trustee may (a) consent to the making of any map or plal of said property; {b) join in granting any case.
ment or crealing any restriclion thereon; (€} join in any subordination or olher agreement affecling this Trust Deed
or ihe lien or charge thereof; (d} reconvey, without warranty, all or any parl of said properly. The grantee in
any reconveyance may be described as “the person of persons enlilled therelo™. and the recitals therein of any
matters or facts shall be conclusive proofl of truthfulness thercofl. Trustor sprees 1o pay reasonable Truslec’s
fees for any of the serviees menlioned in this paragraph.

10. As additional securily. Trustor hereby assipns Beneficiary, during the conlinuance of these trusts, all
rents, issues, royallies, and prolils of ihe property affected by this Trust Deed and of any personal properly
{ocated thercon. Until Trustor shall default in the payment of any indebtedness secured hrm{:;' or in the per-
formance of any agreement hereunder, Trustor shall have the right to collect all such reals, issues, royalties,
and profits carned prior to defaull as they become due and payvable. I Trustor shall default as =loresaid,
‘Trustor’s right to collect any of such moneys shall cease and Beneficiary shall have the right, with or without
taking possession of ihe property alfected herchy. to collect all renls, rovaities, issues, and profits. Failure or
discontinuance of Beneficiary at any time or from time to time tn collect any such moneys shall not in any
manner affect the subsequent enforcement by Beneliciary of the night, power, and authority to collect the same.
Nothing contained herein, nor the exercise of the right by Beneficiary to collect, shatl be, or be construed to
be, an affiomation by Bencficiary of any tenancy, lease or option, nor an assumplion Jof liability under, nor a
subordination of the lien or charge of this Trust Deed to any such tenancy, lease or option.

I11. Upon any delault by Trustor hereunder, Beneliciary may at any time without notice, either in
Eerson. by agenl. or by a receiver to be appointed by a rourt (Trustor hereby consenting to the appointment of
enefliciary as such receiver), and without regard o the adequacy of any securily for the indebledness hereby
secured, enler upon and 1ake possession of said property or any part thereof, in its own name sue for or
otherwise coliect said rents. issues. and profits. including those past due and unpaid. and apply the same, lesa
costs ‘and expenses of operation and eollection, including reasonable attorney’s fees, upon any indebtedness
secured hereby, and in such order as Beneficiary may determine,

12. 'The enlering upon and taking possession of said properly, the collecton of such rents, issues, and
profits, or the proceeds of fire and other insurance policies., or compensation or awards for any taking or
damage of said properly., and the application or release thereof as aforesaid, shall not cure or waive any
defaull or notice ol default hereunder or invalidale any act done pursuant to such notice.

13. The failure on the pavt of Beneliciary to promptly enforce nny right hereunder shall not operate as
a waiver of such right and the waiver by Beneliciary of any default shall not constitule a waiver ol any other
or subsequent defaull,

14. Time is of the essence hereof. Upon delault by Trustor in the payment of any indebledness secured here-
by or in the performance of any agreement hereunder, all sums secured hereby shall immediately become due
and payable st the option of Beneliciary. In the event of such default, Beneliciary may execule or cause Trustee
to execute a written nolice of default and of election to cause said properly to be sold to satisfy the obiigations
hereof, and Trustee shall file such nolice for record in each county wherein said pmrerly ar some part or
parcel thereof is aituated. Beneficiaty also shall depesit with Trusiee, the note and all documents evidencing
expenditures secured hereby,
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. 15, After the lapse of such Lime as may then be required by law following the recordalion of said notice of
efault, and notice of default and nolice of sale having been given as then required by law, Trustee, without demand
~on Trustor, shall sell said property on the date and at the time and place designalad in said notice of sale, eilher as
. & whole or in separate parcels, and in such order as it may determine (but subject 0 any stalutory right of Tristor to
- direct-the order in which such proper!{. if consisting of several known lois or ‘parcels, shall-be sold), at” public-
" auction to the highest bidder, the purchase grice payable in lawful moneéy of the United States at the time of®

-\ sgle The person: conducting the sale may, for any caus¢ he decms expedient, postpone the sale from time to” . °

. {3); all sums expended under the terms hereol, not then repaid, with accrued interest at 9. 9%per annum from date’

)

time until it shall be completed and, in every. case, notice of postponement shall be given by public declaration- -
-," thereof: by such person al the time and jllac_e last appointed for the sale; provided, il the sale 'is postponed -
.for longer than one day beyond the day designated in the notice of sale, notice thereol ‘shall ‘be given in-the.
same manner as-he original notice of saler Trustee shall execute and deliver to' the purchaser jts Peed con-
" veying sail property so-<old, bul without any covenant or wairanly, express or implied. The recitals in .the -
- of ‘any matters or facts shall be conclusive proof of the truthfulness thereof, . Any person, including . Bene-
.. ficiary, -may bid at the sale. Trustee shall apply the proceeds of the sale to:payment of (k) the cusls ‘and
- "ezpenses of exercising the power of sale amr o{ the sale, including tha payment of the Trustee’s and attorney’s ’
- fees: (2) cost of any evidence of title procured in connection with such sale and revenue stamps on Trustee's Dead;

of expenditure; (4) all other sums then secured hereby; and (5} the remainder, if any, to the PErson’ or pErsons
‘legally entiled thereto, or the Trustee, in its discretion, may deposit the balance of such proceeds with-the Counly
Clerk of the county tn which the sale took place. : L

16. Upon the occurrence of any default hereunder, Beneficiary shall have the oplion to ‘declare all sums
- secured hereby immediately due and payable and foreclose this Trust Deed in the manner provided by. law
. for the foreclosure of mnortgages on real properly and Beneliciary shall be entitled  to’ recover in’ such’ procced- -
ing all cosis and expenses incident thereto, including a reasonable altorney’s fee in such’ amount as shall. be
fixed by the court ' C : R

- 17." Beneficiary may appoint a successor trustee at any time by filing for record in the office of the County
Recorder of each counly in which said properly or some part thereof is situated, a subslitution of trustee. From
the time the substitution is filed for record, the new truslee shall succeed to. all the powers, duties, authority
and title of the trustee named herein or of any successor trustee. Each such subslitution shall be execuled sind
acknowledged, and nolice thereof shall be given and proof thercol made, in the manner provided by law. :

_18. This Teust Deed shall apply to, inure to the bencfit of, and bind ail parlies herelo, their heirs, legatees
devisees, adminstrators, executors, successors and assigns. Ali obligations . of Trustor hereunder are joint a.nJ_
several. The term “Beneliciary” shall mean the owner and holder, including any pledgee, of the note secured
hereby. In this Trust Deed, whenever the context requires, the masculine gender includes the feminine and/or
neuter, and the singular number includes the plural.

19. Trustee accepts this Trust when this Trust Deed, duly executed and acknowledged, is made a publie
record as provided by law. Trustee fs not obligated to nolify any perly herelo of pending sale under any other

Trust Dead or of any action or proceeding in which Trustor, Beneficiary, or Trustee shall be a parly, unlema *
brought by Trustee, o

20. This Trust Deed shall be construed according to the lsws of the State of

21. The undersigned Trustor requests that a copy of any notice of default and of any notice of sale
hereurrder be mailed ‘t:n him &t the en?jdresa herei.nbefu;l)'_{ set fuiyth. v

22, fThis Trust Deed is subject to the Non-
30

Asg n_Agreement at exd gnereto as Signature of Trustor,
Bxhibit "A" and by this xe?erence made part / / /
hareof. # - ) .
A dell S ek w ol ksl L
WILLTAM BRENT WILSON

{If Trustor an Individual)

STATE OF REVADA
COUNTY OF EUREKA 8%

A3 =
Onthe .. .00 day of ... -Degcenher.., AD, 19.86., personally

appeared before me .. WILLIAM BRENT WILSON,

that ... he.... executed the

the signer{s) of the above instrument, who duly ac

same. ' .
(o GLADY GOICOECHEA -, ofary Public residing at:
My Com MR fvotary Pubiic - State ot Nevada /
Y o’/ *Eurexa Caunly. Nevaga = Z‘
My 2ppoiniment expires Ocp 28 199G = ﬂ""e*‘{/ffy
1
(If Trustor a Corporation)

STATE OF
COUNTY OF 8.

Onthe ... day of ... s ADC X9 , personally
appeared before me e, , who being by me duly swom,
says that heis the ... ... of e,

the corporation that executed the above and foregoing instrument and that said instrument wasr
signed in behall of said corporation by authorily of its by-laws (or by authority of a're'sblutidnf-:

of its board of directors) and said
to me that said corporation execuled the same.

. acknow]édged;

No{ary Pubhcresndmgal_
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: Saints, a Utah corporation sole, (hereinafter designated Lender) 1s lending the sum of NINE THOUSAND
ONE HIEDRED, TWENTY—Dollars ($9,120.00 ) to the undersigned; and = - R

-'in ‘said principal amount; and

" situate in . FEureka County, State of Nevada , described as" follows

'é,“ 9. 1If any term or provis

p=1
=
Z  shall not be affected thereby.

N ES

¥ STATE OF _ NEVADA

P A © EXHIBIT “A" Property f
DEED OF TRUST NON-ASSUMPTION AGREEWENT ’ '

5316-5350-61-

' WHEREAS, the Corporation of the Presiding Biehop of The Church of Jesus Chriat of Latter-day’

N 'WHEREAS, to evidence their obligation te repay said sum to Lender, the-Undétnignediéré Eie
ting and delivering to Lender their promissory note bearing date of December -, 1986 -

- WHEREAS, in order to secure the payment of the indebtedness evidencéd by sqid_ prbﬁié'sury nat
the undersigned are executing and delivering to Lender a Deed of Trust ‘upon’ certain yeal property

All of Block51 of the Town of Eureka, County of Eureka, State of
Nevada. R
and

WHEREAS, Lender is lending said sum of money to the undersigned not only upoen the securlty of
the Deed of Trust, but also because the personal responsibility and/or control of the above de- ° 1
scribed real property by the undersigned 1s a material inducement to the Lender heréunder to agrée - -
to enter into this transaction; ol -

NOW, THEREFORE, in consideration of the premises and as an essential and integral par-t-of tl_ite_" -
transaction evidenced by said promissory note and deed of trust, the undersigned borrower{s}, - . -
jointly and severally, agree as follows:

1. Borrower{s) shall not sell, convey, Or transfer, or agree -to sell, convey or transfer the -
above premises without first obtaining Lender's written approval of the proposed new borrower(s).
The undersigned borrower(s) shall notify Lender in writing of any such proposed conveyance at the

following address: Church of Jesus Christ of Latter-day Saints
Fipance Department, 13th Floor, Accounts Receivable
50 East North Temple Street
Salt Lake City, Utah B4150
Property #_516-5350-61

4. Lender shall have the right to require that the proposed new borrower(s) provide a financial
statepent and/or other evidence to indicate that Lender's security shall not be impaired by any such
proposed new conveyance.

3. 1In additien to requiring sald finzncial statement, Lender may, at Lender's cption, charge an.
assumption fee, and may increase the interest rate of this loan in accordance with applicable law.
Further, in the event of increased risk, Lender may impose vhatever other conditions may be necessary
to compensate it for the sdditional visk. Such an increase in Interest or the imposition of addi-
tional terps shall entitle Lender or other holder to increase the monthly payments on the loan evi-
denced by the note so as to rectire the obligation within the original stipulated time.

4. Lender shall have the contractual right to withhold its consent to 3 transfer in any in-
stance where the financial responsibility of the proposed new borrower (s) does not warrant this
consent, or where the proposed new Yorrower(s) does not comply with lender's validly imposed condi- 1

|
\

tions.
5. In the event that either (1) Borrower fails to norify Lender of a proposed new conveyance,

{(2) the proposed new borrower(s) fail to warrant approval, or (3) the proposed new borrower{s) fail

to meet Lender's assumption conditions, Lender may, at Lender's option, declare all the sums secured -
by this Deed of Trust to be immediately due and payable. If Lender exercises such option to acceler-
ate, Lender shall mail borrower a potice of ascceleration. Said notice shall provide a period'nf not’ -
less than thirty (30) days from the date the notice is mailed within which Borrower may pay the sums
declared due. If Borrower falls to pay such sums prior to the expiration of this period, Lender may,

without further norice or demand on Borrower, invoke any remedies permitted by the deed of trust. -

(s) have executed a written assumption agreement which is ac=
hall release the undersigned Borrower(s) from all obligations

6. If the proposed mew borrower
cepted In writing by Lender, Lender s
under the Deed of Trust and Hote.

7. This Agreement shall be binding upon and inure to the benefit of Lender,
their heirs, devisees, and successors and aasigns.
8. This Agreement shall not be applicable to tranefers which imvolve (a) the creatdon of 2
{en or encumbrance subordinate to this Deed of Trust, {b) the creation of the purchase money secir--
ty interest for household sppliances, (c) a tranafer by devise, descent or by operacion of law upon
the death of a joint temant or (d) the graot of apy leasehold interest of three (3) years or less - .
not containing an option to purchase.

{on of this Agreement or any application thereof shall be invalid or.
licatien of such term or provision

e

WILLI NT WILSON - .-

Borrower{s), and

unenforceable, the remainder of this Agreesent and any other app

DATED this :515* day of pecember |, 19 8§ ac Elko, Nevada

0

8

COUNTY OF _ EUREKA

On the day of. December -, 19 86 , before me & Notary Fublic in and for aaid'.
state, personally appeared _ WILLIAM BRENT WILSON and

the signers of the aboveggg[mmmm.mgkgm - tha 7 he__ signedythe same. :
@ GLADY GDICOECHEA T s J .
e B84
N TR T

Notary Publc State of Nevat's

b))
Euresn County Nevada y -
oo exnes Or g0, 130 EEEY Publityfm’ the State of 7 e aglee
VTRV IO A ST

=
Hy commission expires: 3
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