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AMENDMENT TO MINING PROPERTY LEASE AND PURCHASE OPTION

. STATE OF NEVADA

. COUNTY OF EUREKA

KNOW ALL MEN BY. THESE PRESENTS: THAT -

WHEREAS, on the 6th day of July, 1978, Mount Hope Mines, ‘Ing., as "Owaer,
made, executed and delivered unto Exoon Corporation, as "Optionee,"a Mining
Property Lease and Purchase Option covering and applying to land and. mining’
claims located in Eureka County, Nevada, as - evidénced by a ‘Memcrandum of -
Mining Property Lease and Purchase Option recorded in Book 69, page 345:0f the .- 7"
Records of Eureka County, Nevada, which Mining Property Lease and’ Purchase .
Option is now in full force and effect and is made ‘a part hereof by reference; =
and . Lo

WEEREAS, said Mining Property Lease and Purchase Option is owned by Exxon
Corporation and, as between the parties hereto, it is mutuslly desirable and-
advantageous that said Mining Property Lease and Purchase Option be amended in.
the particulars hereinafter set forth; B '

NOW THEREFORE, ~in consideration of the premises and the payments
heretofore paid under the terms of said Mining Property lease and Purchase’
option and of ‘the sum of Five Bundred Thousand  and No/100 Dollars
($500,000.00) cash paid to Mount Hope Mines, Inc., by Ex¢on Corporation
incident to execution and delivery hereof, and of other good and wvaluable
considerations, the receipt and sufficiency of all of which are hereby
acknowledged and confessed by ‘each and all of the parties hereto, the
undersigned Exxon Corporation and Mount Bope ‘Mines, Inc., joined by the
additional parties whose names are listed for signature below {some of whom,
collectively, own-and hold all the issued and putstanding capital stock of
Mount Bope Mines, Inc.), do hereby amend said Mining Property Lease and
Purchase Option as follows:

1. By deleting the sum of "anine million dellars {$9,000,000.00)" from
the introductory paregraph on the first page of said Mining Property
Lease and Purchase Option and inserting in 4its place the sum of
WEleven Million Three Hundred Eighty Thousand and No/100 Dollars
($11,380,000.00)."

2. By deleting in its entirety numbered paragraph 1 of said Mining
Property Lease and Purchase Option entitled "Term of Option" and
inserting in its place the following provision:

“Term of Option

This Option shall continue wuntil July 6, 1991, unless Optionee
earlier releases this Option as provided for in paragraph 11 hereof."

3., By deleting in their entirety the following paragraphs of said Mining
Property Lease and Purchase Option:
L1y

(a) Numbered paragraph 2 entitled "Exercise of Option";

(b) HNumbered paragraph 3 entitled "Payment of Purchase Price and
Delivery of Deed';

(c) Numbered paragraph &4 entitled "Total Purchase Price"; and
(d) Numbered paragraph 7 entitled "Payments;™

and inserting in lieu of the deleted paragraphs the following- -
provision: S

B00K ) 53 PAGES GO




"Exercise of Option

Contemporaneously with the execution of this Amendment.to _ﬂiﬂing
Property Lease and Purchase Option the undersigned” parties’ Have
executed an Escrow Agréement paming MBank Houston,  Natiomal °-
Association, of Houston, Texas, as  Escrow.: Agent. ' The:,
undersigned parties hereto, other than Exxon' Corporation,- have -
executed and delivered to the Escrow Agent a deed ‘to ‘the lands*
and mining claims covered by the Mining Property " Lease.-and -
Purchase Option, as same has been hereby “amended. - Exion -
Corporation (“Optionee"), or its successors or. assigns;’ may’’
exercise this Option by delivering to the Escrow Agent  the sum

of Nine Million Eight Bundred Thousand ‘and ' No/100 Dollars:
($9,800,000.00) which sum will complete’ payment: of the total~. ..
purchase price of $11,380,000.00 mentioned above after allowing . 7

credit as agreed by the parties hereto for the following: ~

(i) One Million Eighty ~Thousand and No/100 Dollars
(4$1,080,000.00), which has been previously paid to Owner by
Optionee, and

(ii) Five Hundred Thousand and XNo/100 Dollars (4500,000.00),
which - is the —amount paid to Owner by - Optionee
conteémporaneously herewith as a part of the consideration
for this Amendment.

If Optionee has not either: (a) exercised this option, or (b)
released this Option by May 1, 1988, then it shall on or before
July 6, 1988, pay to Owner the sum of Three Hundred Fifty
Thousand and No/100 Dollars ($350,000.00).

If Optionee has not either: (a) exercised this Option, or (b)
released this Option by May 1, 1989, then it shall on or before
July 6, 1989, pay to Owner the sum of Three Hundred Fifty
Thousand and No/100 Dollars ($350,000.00).

If Optionee has not either: (a) exercised' this Option, or (b)
released this Option by May 1, 1990, then it ¢hall on or before
July 6, 1990, pay to Owner the sum of Three Hundred Fifty
Thousand and No/100 Dollars ($350,000.00).

Mone of said Three Hundred Fifty Thousand Dollar payments, if
any are made, shall apply toward payment or reduction of the
total purchase price recited above."

By amending pucbered paragraph 9 of such Mining Property Leace snd
Purchase Option by imserting the words *by virtue of any conveyance,
assignment or other action by Owner or any party claiming by, through
or under Cwner (other than Optionez),” following the words “Exhibit
A" in the second line of said numbered paragraph 9.

By inserting in the blanks in nurbered paragraph 8 of said Mining
Property Lease and Purchase Option entitled "Depository Bank" the
name ~of Irving Trust Company of 575 Madison Avenue, New York, New
York 10022 (Account No. 1229502766), as the depository bank.

By deleting in its entirety numbered paragraph 11 of said Mining
Property Lease and Purchase Option entitled “Release" and inserting
in its place the following provision:

111, Release and Reassignwent, Assignment of Neighboring Properties,

and Reservation of Royalty Interest to Optionee.

. Optionee - may at any- time, and. if -Optionee  has. not earlier

exercised this Optiom, it shall on or before July 6, 1991, mail. "’

or- deliver to the Owner at the address specified .above (or at '
such changed address of which Owner shall have theretofore
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described in Exhibit I attached to this Amendment ~(said
propertles described in Exhibit I being neighboring lands and

mining claims owned, claimed, or held by Optionee which- ad_]o:m’j-f'
or are in the vicinity of the properties and mining claims- - 7~

covered hereby) reserving unto Optionee the "Optionee Override
Interest” hereinafter described in and to both: -{(a) the-
properties and mining claims then covered by this Mining
Property Lease and Purchase Option (as hereby amended) and {(b)
the properties and mining claims covered by the aferementioned:
Assignment (all said properties and mining claims affected by

the Optionee Override Interest being hereinafter cullecnvely

called the "Released and Assigned Properties"). Upon receipt of
such Release and Reassignment and such Assignment signed and
acknowledged by Optionee, Owner, together with such of the other
parties hereto other than Exxon  (or their heirs, legal
representatives or successors) as shall then be requested by
Exxon, shall promptly execute and acknowledge a copy of each of
such instruments and either file them for record in Eureka
County, Nevada, or deliver them to Optionee, so as to evidence
and acknowledge the ownership by Optionee of said Optionee
Override Interest in and to all the Released and Assigned
Properties.

The "Optionee Override Interest" shall entitle Optionee as owner
thereof to receive a perpetual 1% royalty interest in and to and
share of all ores, metals, minerals, and metallic substances of
whatever nature or type including, but not limited to, all lead,
zinc, copper, silver, gold, tin, cobalt, wuranium, thorium,
platinum, palladium, other platinum group metals, and molybdenum
in any form in, on, upon, or under the Released and Assigned
Properties, whether -minable. or recoverable by underground
mining, open. pit mining, solution mining, or other methods of
whatever kind or character. Said 1X royalty interest and share
shall be delivered by Owner to Optionee in kind at the mine or
(if applicable) at the tailgate of any mill, smelter, roaster or
other refining facility operated by or for Owner, free of any
expense whatscever, including, but not limited to, expenses of
transportation  to any mill, swmelter, roaster or refining
facility operated by or for Owner and any nining, milling,
smelting, roasting or further refining performed by or for
Owner, or, at Optionee's election (said election to be a
continuing election exercisable from time to time on & manthly
basis), Owner will pay to Optionee (within sixty deys after the
month of production), 1% of the total amount of the tatal gross
payments received by Owner from the purchaser for the ores mined
and removed from the Released and Assigned Properties and gold
by Owner either in their raw, crude form, or as concentrates (as
below defined) or as refined products (as below defined), less
the following deductions: (1) the deductions made by the
purchaser for sampling, assays and penalties attributable to
Optionee‘'s 1% interest; (2) the costs of freight, transportation
and haulage of concentrates to or for the purchaser away from
the mill, smelter, roaster or other refining facility operated
by or for Owner attributable to Optionee's 1% interest; and (3)
any taxes attributable to Optionee's 1% interest. The term
"concentrates” as used herein means the product derived from
beneficiation of ecrude ores to upgrade one or more of the
valuable constituents thereof through physical separation from

_waste .materials by mechanical means (including, but not -limited

to, leaching or solution mining). The term "refined products”
as .used herein means the product derived from smelting, roasting
or further refining concentrates. The Optionee Override
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delivered written notice to Optionee) a Release and Reassignment :
of all the properties and mining claims then covered by this . .-
Mining Property Lease and Purchase Option, as amended hereby, e
together with an Assignment of all of Optionee's rxght, title. -
and interest in and to the properties and mining “elaims




Interest shall also apply to any after-acquired title hereafter
obtained by Owner or its successors or ass1gns, iucluding, but
any of them covering all or any part of the land described -in’ or .
affectet by any of the Released and- Assigned Properties.
Optionee shall have the right of ingress and- egress to the
Released and A551gned Properties to receive and take’ dehvery of -

and store (up to six months' royalty productmn) ‘and ‘Temove-any . "o
royalty concentrates or refined products taken in ‘k1nd by -

Optionee as owner of the Optionee Override Interest, and the
right to examine, observe and audit Owner's operatmns,
calculations, books and records relative to the production of or
calculation of ores, concentrates, refined products or payments
owned by or owing to Optionee as the holder of such Optionee
Override Interest.

If at any time or times after Optionee releases and reassigns
the properties and mining claims covered by thiz Mining Property
Lease and Purchase Option (as hereby amended) pursuant to the
foregoing provisions of this paragraph 11 and prior to the
expiration of twenty (20) years and six (6) months after the
dute of death of the last survivor of all persons living as of
June 25, 1986, who are lineal descendsnts of  Thecdore W.
Roosevelt (a deceased former President of the United States),
Owner shall lease, sell or otherwise dispose of all or any part
of the Released and Assigned Properties, Owner shall, within
thirty (30) days after making such lease, sale or other
disposition, give written notice (a “Disposition Netice") of
such transaction to Optionee as holder of the Optionee Override
Interest and shall provide to Cptionee at the same time a full
and complete copy of all documents used in the transaction
together with an affidavit from Owner and the lessee, purchaser
or assignee in such transaction attesting that the documents
presented to Optionee contain and set forth and disclose a full,
complete and accurate statement of each and every temm,
condition, covenant and - consideration dinvolved iIn such
transaction, directly ~or indirectly. In each such instance,
Optionee, as holder of the Optionee Override Interest, shall
have the right, by giving notice of such election to Owner
within sixty (60) days after receipt of a Disposition Notice, to
exchange the Optionee Override Interest insofar (and only
insofar) as it burdens and affects the particular portion of or
interest in the Released and Assigned Properties (if less than
all) which have been leased, sold or otherwige disposed of as
set forth in such Disposition Notice in exchange for one third
{1/3) of the total consideration and value received and retained
by Owner in connection with euch lease, sale or other
disposition of such Released and Assigned Properties or portion
thereof or interest therein {as applicable), including, without
limiting the generality of the foregoing, ome third (1/3) of any
royalty, overriding royalty, production payment, mineral fee
reverter estate, bonus, rental or other consideration or value
retained or received or to be received by Owner incident to a
lease of the Released and Assigned Properties or a portion
thereof or interest therein. If Optionee does elect to exchange
the Optionee Override Interest as to the portion of or interest
in the Releaged and Assigned Properties invelved in a lease,
sale or other disposition in exchange for one third (1/3) of the
total consideration and value received and retained by Owner in
such transaction, appropriate assignments and transfers and
other documents will be promptly prepared and executed by
QOptignee and Owner and Owner will pay over and account to
Optionee for an appropriate share of any monetary consideratiom
received by Owner, as promptly as practicable and in any event
within sixty (60) days after Optionee gives mnotice to Owner of
Optionee's exercise of such election.
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In the event Optionee releases and reassigns the properties and - °

mining claims covered by this Mining Property lease and Purchase
Option (as hereby amended) pursuant to- the foregoing provisions
of this paragraph 11, Optionee will promptly thereafter provide-
to Owner copies of all documents then in Qpticnee's possession -

which are deemed by Optionee in its good Faith judgment to bfe{-'i;-{
mzierial and relevant to any future exploration, development or-

operation of the Released. and Assigned Properties and will, if’
requested by COwner, cooperate with Owner to- attempt to -

facilitate dealings between Qwner and any applicable regulatory -~ U

authorities with which Optionee has been dealing in conmection -
with the Released and Assigned Properties. Optionee -does not
make and shall not make any representation or warranty to Owner
concerning any such documents or as to the accuracy,
completeness or reliability thereof. Optionee shall have no
obligation or liability whatscever ta Owner for the substance,
contents, accuracy or reliability of such documents or as a
result of the furnishing of such documents or for failure to
furnish other documents. Owner agrees that if it elects to rely
on or take or omit to take any action in reliance upon any of
such documents or other information provided by or obtained from
Optionee, then Owner shall do so at its sole risk. Owner
further agrees to indenmify and hold Optionee, its officers,
directors, shareholders, employees, attorneys, agents,
contractors, and other representatives harmless from and against
all claims made by any person, corporation or ather entity,
including but not limited to Owner's directors, shareholders,
employees, contractors, agents, representatives, successors or
assigns {and including, but not limited to, any third parties to
whom said documents are furnished by Owner), which claims are in
any way connected with Optionee's furnishing of documents to
Owner hereunder, the substance, contents, reliability or
accuracy of any documents furnished by Optionee to Owner or
Optionee's failure to furnish other documents to Owner. This
obligation of indemnity shall include and apply to situations
involving the concurrent negligence of Owner and Optionee and
also to those situatione involving the sole negligence of
Optionee.

Optionee will, upon receipt. of Owner's statement therefor,
promptly reimburse Owner for one-third of the reasonable direct
cost of the minimum annual asseesment work required to be done
in order to maintain in full force and effect the unpatented
mining elaims remaining subject to the Optionee Override
Interest from time to time, after such time as Owner has
provided to Optionee copies of sworn proofs of labor timely and
properly filed with the Bureau of Land Management; provided
hovever that in no event shall Optionee’'s annual reimbursement
amount for all guch wunpatented mining claime exceed the
aggregate sum of Thirteen Thousand Three Hundred and No/100
Dollars ($13,300.00); and provided further that Optionee shall
have the right to eliminate its obligation to repay Owner for
one-third of such annual assessment work obligations as to any
particular mining claim or claims by quitclaiming to Owner the
Optionee Override Interest in such particular mining claim or
claims (and none other), in which event Optionee shall have no

_ liabiiity or obligation for the cost of any future work

assessment obligations in connection with such particular mining
elaim or claims.™

By adding to the Mining Property Lease and Purchase Option the
following provision:

"If Optionee does exercise its option to purchase the properties and
mining claims covered by the Mining Property Lease and Purchase
Option, as hereby amended, Owner shall have and is hereby given and .
granted the option (which shall survive the execution and delivery of
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the Deed pursuant to the Eserow Agreement provided for above in the
paragraph headed "Exercise of Option") to purchase up to 1.5 percent
perpetual royalty interest in all properties in which Opticriee ‘then
has any interest which are located within a five-mile radius of: the
U.S. government brass survey marker on the crest of Muunt. Hope, at'a -
price equal to Four Million and No/100 Dollars ($4,000,000.00) per 1
percent royalty purchased (i.e., a total price of $6,000,000.00 if:

the maximum of 1.5 percent royalty is purchased). ad;usted as' .
hereinafter provided, which option may be exercised by Owner at.any
time prior to the expiration of twenty (20) years and six (6) months
after the date of death of the last survivor of all persons living as
of June 15, 1986, who are lineal descendants of the undersigned
Harold L. Drimmer, by giving written notice to Optionee of exercise.
of such option specifying the percemtage (up to 1.5 percent) of “the
royalty to be purchased by Qwner. If the Consumer Price Index for
all Urban Consumers--U.S, all eity average—-All Items (base year
1967 = 100) (herein called "Consumer Price Index") as tabulated and
published by the United States Department of Labor, Bureau of Labor
Statistics for the month in which Owner exercises such option is
greater or lesg than the arithmetical average of the monthly Consumer
Price Index for the twelve months of the year 1986, then the price of
Four Million Dollars per 1 percent royalty purchased specified above
ghall be increased or decreased, as the case may be, by the
percentage by which said monthly index is greater or less than the
average of the monthly indices for the year 1986. Neither before nor
after Owner's option is exerciged will Optionee have any implied or
express duty, obligation or covenant to develop- all or any portion of
the property of Lo produce game at any rate other than that solely
selected by Optionee. Any operations or development shall be
performed solely at the election of Opticnee and Owner hereby agrees
that it will not “have or. make any claim nor pursue any cause of
action for failure or alleged failure cn Optionee's part to perform
any such development or production work. If at any time prior to
expiration or exercise by Owner of such option Optionee shall produce
any ores, metals, minerals or metallic substances from any of said
properties, then within sixty (60) days after the end of each six
months' period ending on May 31 or December 31 during which any of
such materials are thus produced from such properties, Optionee shall
mail to Owner a written statement setting forth the volume by
approximate weight of all raw, crude ores produced and mined from
such property during such six months' period and (if applicable)
setting forth the volume by approximate welght of all concentrates
(if any) and all refined products (if any) produced or derived from
such ores in any mill, smelter, roaster or other refining facility
operated by or for Optionee. Promptly after receipt by Optionee of
timely notice of exercise of such option by Owner, Optionee will
prepare and execute and acknowledge a recordable assignwent of the
royalty interest which Owner has exercised its option to purchase and
will deliver such assignment to Owner incident to which Owner will
pay the purchase price for such royalty interest calculated as
provided above, with such closing to take place thirty days after
notice is given by Owner of exercise of its purchase option or on
such other date as shall be mutually agreed by Owner and Optionee in
writing. If said option is timely exercised by Owner, the royalty
interest purchased shall apply to all ores, metals, minerals, and
metallic substances of whatever nature or type including, but not
limited to, all lead, zinc, copper, silver, gold, tin, cobalt,
uranium, thorium, platinum, palladium, other platinum group metals,
and molybdenum in any form in, on, upon, or under said properties,
whether minable or recoverasble by underground mining, open pit
mining, soclution mining, or other methods of whatever kind or
character. Said royalty interest shall be delivered by Optionee to
Owner in kind at the mine or (if applicable) at the tailgate of any
mill, smelter, roaster or other refining facility operated by or for
Optionee, free of any expense whatsoever, including, but not limited
to, expenses of transportation to any mill, smelter, roaster or other
refining facility operated by or for Optionee and any mining,
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10.

11.

12.

13.

-as refined products (as defined in paragraph . 1l above), less  the

milling, smelting, roasting or further refining performed by or :for. -
Optionee, or, at Owner's election (said election to be:a. continuing--
election exercisable from time to time on a monthly basis), Optionee.
will pay to Owner (within sixty days after the-month of production).
the ~ applicable royalty percentage of - the total’~gross::payments
received by Optionee from the purchager for the ores mined and.
removed from the properties and sold by Optionee either in: their raw
crude form, or as concentrates (as.definéd in paragraph 11.above). o

following deductions: (1) the deductions midé by the purchager -for:-
sampling, assays and penalties “attributable - to Owner's  royalty .
interest; (2) the costs of freight, transportation amd haulageof
concentrates to or for the purchaser away from the mill,: smelter,
roaster or other refining facility operated by or. for Optionee
attributable to Owner's royalty interest; and (3) any . taxes .
attributable to Owner's royalty interest. If Owner: purchases such -
royalty interest pursuant to this option, Owner shall have ' the right .
of ingress and egress to the property burdened by such royalty
interest to receive and take delivery of and store (up to six months' .
royalty production) and remove any. royalty concentrates or refi_.néd"
products taken in kind by Owner as owner of such rayalty interest,
and the right to examine, observe and audit Opticnee’'s operations,
calculations, books and records relative to the production of "or
calculation of ores, concentrates, refined products or payments owned
by or owing to the owner of such royalty interest.”

By adding to the properties covered by the Mining Property Lease and
Purchase Option (as described in Exhibit A thereto) the properties
and mining claims described in Exhibit A to this Amendment.,

By deleting from numbered paragraph 13 of such Mining Property Lease
and Purchase Option entitled "Duties' the first sentence thereof, and
all of subparagraph B thereof.

By deleting from the Mining Property Lease and Purchase Option all of
Exhibit B thereto, together with all references to Exhibit B in the
body of the Mining Property lease and Purchase Option.

By deleting from the Mining Property lease and Purchase Option all of
Exhibit C thereto, together with all references to Exhibit C in the
body of the Mining Property lease snd Purchase Optien.

By adding to the Mining Property Lease and Purchase Option the
following provision:

“*With regard to the millgite claims described in Exhibit I (attached
hereto), Optionee shall have the right, but not the obligation, to
modify such millsite claims by tying them to certain ones of the Tia
claims (which are also described in Exhibit I) rather than having
them tied to other mining claims."

By adding to the Mining Property Lease and Purchase Option the
following provision:

“If -at any time or times after the date of this Amendment and prior
to (i) the release of the Mining Property Lease and Purchase Option,
as hereby amended, as to all properties covered thereby or {ii) the
exercige Ly Optionee of the option to purchase the properties covered
by the Mining Property Lease and Purchase Option, as hereby amended
(whichever first occurs), either Owner or Optionee or anyone dcting
for either one of them, acquires by location, purchase or in any
other manner, any interests, rights or titles to or in amy metallic’
minerals or mining c¢laims within a 5 mile radius of the. U.S.
Covernment brass survey marker on the crest of Mount: Hope, the:
acquiring party shall notify the other party in writing describing
therein the property or interests acquired. Unless the. party -
receiving such notice of acquisition shall notify the acquiring party
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in writing that it does not wish for the acquired property to be .
inclvded in the Mining Property Lease and Purchase Option, as hereby

amended, such notice to be provided within ninety (90) days from’-
receipt of notice of acquisitien, the acquired property . shall -
auntomatically become a part of the property described in Exhibit ‘A -:
hereto and be subject to all of the terms and prov1smns “of "the -
Mining Property lease and Purchase Option, as same is hereby ‘amended,
and the acquiring party shall promptly prepare, execute,. acknowledge:"
and file for record in Eureka County, Nevada, a written 1nstrurnentj"_'
describing the acquired property and declarmg, aagreeing - ‘and -

acknowledging that such acquired property has become a part of the -7 -
property deseribed in Exhibit A to the Mining Property Lease and. AR

Purchase Option, as same is hereby amended, subject to the lease and -
purchase option rights and other rights and options of Optionee and ' -
Owner under the Mining and Property Lease and Purchase Option, as
hereby amended. Further, if the acquiring party is Owner or anyone -
acting for Owner, such acquiring party will also promptly prepare,
execute and acknowledge and deliver to the Escrow Agent under the -
Escrow Agreement referred to in paragraph 3{d) of this Amendment a
deed conveying such acquired -property to Optionee, in sub:tantially
the form of the deed which has been executed and delivered to' such
Escrow Agent contemporaneously with the execution of this Amendment
as recited in said paragraph 3(d) of this Amendment. In connection
with this provisien, it is expressly stipulated and agreed thai
anyone who is a shareholder of Owner who acquires any intercsts,
rights or - titles to or in any metallic minerals or mining claims
within a 5 mile radius of the U.S. Government brass survey marker on
the crest of Mount Hope will be conclusively deemed and considered to
have been acting for Owner in making such acquisition."

For the consideration recited above, the undersigned parties hereto, other
than Exxon Corporation, do hereby grant, option, lease and let unto Exxon
Corporation the land, properties and mining claims described in said Mining
Property Lease and Purchase Option and ‘deseribed in this Amendment to the
extent necessary to fulfill the purposes set out in said Mining Property lease
and Purchase Option, as hereby amended, and for the same consideration, each
of such undersigned parties do hereby ratify and confirm said Mining Property
Lease and Purchase Option in all of its terms and provisions, subject to and
in accordance with this Amendment, as fully and completely as if such
undersigned parties (other than Exxon Corporation) had originally been named
as "'Owner" in said Mining Property Lease and Purchase Option and had executed,
acknowledged and delivered the same as hereby amended {although all such
parties acknowledge and declare that the term "Qwner" actually includes only
Mount Hope Mines, Inc., and that all the lands and mining claims described in
the Mining Property Lease and Purchase Option, as hereby amended, are owned
solely by Mount Bope Mines, Inc., subject only to the lease and purchase
optica of the Optionee under such Mining Property Lease and Purchase Option as
hereby amended); and all the undersigned parties do hereby agree and
acknowledge that said Mining FProperty Lease and Purchase Option, as hereby
amended, is binding on us and each af us and is valid and subsisting and in
full force and effect.

This instrument may be executed in one document, signed by all parties, or
in separate documents which shall be counterparts herecf. If executed in
separate counterparts, all such counterparts shall constitute but one and the
same instrument and shall be binding upon all parties who have executed any
such counterpart if each of the other parties listed below shall execute the
same Or any separate counterpart or counterparts of this instrument.

IN WITNESS WHEREOF, the parties have executed this Amendment effective for
all purposes as of the 25th day of June, 1986.

HMOUNT HOPE MINES, .
- By ' Sae,
IV -

(5IGNATURES CONTINUED ON NEXT PAGE} H,L, DRIMMER FOUND. ‘ION, INC.
3 fg‘/?m&\/;f’o
.D. #13-6161008 . -
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. (SIGNATURES CONTINUED FROM PREVIOUS PAGE) % -

Harold L. Drimmer -
Sogial Secur:.l:y No. ___

udith Drimmer Deutsch-
Social Secunty Ho. .
as custodian for Jeremy Evan Deutsch
Social Security No. _and
tephanie Lisa Deutsch, '
ocial Securi

Herbert I. Deutsch e
Social Security No. I

Eric Jonathan Drimmer

Social Securicy No. N

Glenda Wagner Drimmer
Social Security No.

Stephen Mark Drimmer
Social Security No.

Nadia Cuperstein Drimmer
Social Security No.

Hal Rodney Jensen

Social Security No. _

Dorothy Jensen
Social Security No. [N

Earl Rabert Jensen

Social Security No. ]

Ann Jensen
Social Security No.

EXXON CORPORATION

By

Agent and Attorney in Fact
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STA‘I.‘E OF NE\I YORK )
“coum'r op WESTCHESTER )
ZOn;July 9 1986 ‘before me, a notary publ:l.c, personally appear

__HAROLD DRIMMER who acknowledged that he is . the- pres:l.dent of
- MOUNT" HOPE MINES, INC., a- r'orporatlon, and that he executed t‘h'

My commission expires:

) s5.3

above :|.nstrument on behalf of said corporat:.on as such officer

WY/ T R/ A
Notary Publie. .-

MARJORIE P. BROUN
Notary Public, State of New York
Appointed {for Wesichester l:ounr‘
mnusshon Expues March g7
o, 60-

STATE OF NEW YORK )
) s8.:
COUNTY OF WESTCHESTER )

On July B, 1986, before me, a notary public, personally appeared
HAROLD DRIMMER, who acknowledged that he is the president of"

H.L. DRIMMER FOUNDATION, INC., a corporation, and that he executed
the above instrument on behalf of said corporation as such officer.

77&1{,/474.: }0&«4

Notary Public

My commission expires: MARJORIE P. BROUN

MNotary Publrc. State of New

Appointed for Westchester C:u‘:t

Cammtss’urn ga_p:res Merch 30, lt‘!'g
o

STATE OF NEW YORK }
) 58, :
COUNTY OF WESTCHESTER )

On July 8, 1986, before me, a notary public, personally appeared
HAROLD L. DRIMMER, who acknowledged to me that he executed the

above instrument.

Notary Pu Public

My commission expires: MARJORIE P. BROUN :
Notary Public, State of New York .
Appointed {or Wesichesier Cnunr; 7
Cnmrrussmn Expires March 30, 1
No. 60-2247000
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-~ 7. STATE OF NEW YORK )

L o el

STl ) ss.:
" COUNTY OF WESTCHESTER )

;[Ohgqplffs; 1986, before me, a notary public, pe:#onail?iéppéargﬁ
SONIA GINZBERG DRIMMER, who acknowledged to me that she executed

Haryin

_the zbove instrument.
Notary Public -

"My commission expires: MARIORIE P, BROUN
Notary Public, State of New York
Appointed fOfE Westchester County 5
ssion Expires March 3
tio. 60.2547000 "~ 197"

STATE OF NEW YORK )
) ss.%
COUNTY OF WESTCHESTER )

On July 8, 1986, before me, a notary publie, personally appeaved
JUDITH DRIMMER DEUTSCH, individually, who acknowledged to me that

she executed the above instrument.
s crns B2 s

Notary Public

MARJORIE P. BROUN
My commission expires: Notary Public. State of New York

oinmed for Westchoster County_, .
Sgrgmussmn Expires March 30, l%’
Ho. 60-2247000

STATE OF NEW YORK )
) s,
COUNTY OF WESTCHESTER )

on July 8, 1986, before me, a notary public, personally appeared
JUDITH DRIMMER DEUTSCH, as custodian for Jeremy Evan Deutsch and
Stephanie Lisa Deutsch, who acknowledged to me that she executed

the above instrument.

Notary Public

My commission expires: MARJORIE P. BROUN
Notary Public, State of New York
Appointed for Westchester County
Commussion Exprres March 30, 18 5 &
No. 60-2257000
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on July 8, 1986, before me; a notary public, personally appeared.
HERBERT.:I. DEUTSCH, who acknowledged to me that heiéxecuted: thi

pdblic’

Notary-

comnissjon expires: - - ’ T T
w R MARJORIE P. BROUN - A
’ Notary Public, State of New York - -
L Appointed {or WestchastatCoum; { .
— —C5mATESTon Expires March 30, 1935
B B - No. 60-2247000 - .
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