106962

A_MENDMEHT ';jq MINING PROPERTY . LEASE AND PURCHASE O.PTI-ON-?'I S

' STATE OF NEVADA §

o §
COUNTY OF EUREKA §

KNOW ALL MEN BY THESE PRESENTS: THAT .
WHEREAS, on the &th day of July, 1978, Mount Hope Mines, Inc., as ?Owhér;H 

made, executed and delivered unto Exxon Corporation, as "Optiongg.”'a'Hiningif-i_
Property Lease and Purchase Option covering and applying to -land and mining -

claims leocated in Eureka County, Nevada, as ewvidenced by a Memorandum “of

Mining Property lease and Purchase Option recorded in Book 69, page "345 of the' 1

Records of Eureka County, Nevada, which Mining Property Lease and Purchase
Option is now in full force and effect and is made a part hereof by reference;
and e

WHEREAS, said Mining Property Lease and Purchase Option is owned by Exxen
Corporation and, as between the parties hereto, it is mutually desirable and
advantageous that said Mining Property Llease and Furchase Option be amended in
the partizulars hereinafter set forth;

NOW THEREFORE, in consideration of the premises and the payments
heretofore paid under the terms of said Hining Froperty Lease and Purchase
Option &nd of the sum of Five Bundred Thousand and No/l00 Dollars
($500,000.00) cash paid to Mount Hope Mines, Inc., by Exoton Corporation
incident to execution and delivery hereof, and of other good and valuable
considerations, the receipt and sufficiency of all of which are hereby
acknowledged and confessed by each and all of the parties hereto, the
undersigned Exwon Corporation and Mount Hope Mines, Inc., joined by the
additional parties whose names are listed for signature below (some of whom,
collectively, own and hold all the issued and outstanding capital stock of
Mount Bope Mines, Inec.), do hereby amend said Mining Property Lease and
Purchase Option as follows:

1. By deleting the sum of “nine million dollars ($%,000,000.00)" from
the introductory paragraph on the first page of said Mining Property
Lease and Purchase Option and inserting in its place the sum of
“Eleven Million Three Bundred Eighty Thousand and No/100 Dollars
($11,380,000.00)."

2. By deleting in 4ite entirety numbered paragraph 1 of said Mining

Property lease and Purchase Option entitled "Term of Option®" and
inserting in its place the following provision:

“Term of Option

This Option shall continue wuntil July 6, 1991, unless Optionee
earlier releases this Option as provided for in paragraph 11 hereof."

3. By deleting in their entirety the following paragraphs of said Mining
Property lease and Purchase Option:

(a} Numbered paragraph Z entitled "Exercise of Option™;

(b) Numbered paragraph 3 entitled “Payment of Purchase Price and
Delivery of Deed"; R

(c) Numbered paragraph 4 entitled "Total Purchase Price"; and
(d) Numbered paragraph 7 entitled “"Paymentsi”

and ingerting in lieu of the deleted paragraphs the following
provision:
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' undersigned parties “hereto, other’ I:han Ex:xon Corporation, :

'Exerc:l.se of Ogtlon

Contemporanenusly Hith ‘the execution of this. A.mendment to H
Property Lease a.nd Puarchace Opt:lon ‘the unders:l.gned partl'e's have
executed an Escrow Agreement naming HZBank Houston, . National
Assoemtion, “of " Houston, Texas, ~as - Escrow . Agent._‘-,; The

executed and delivered to the Escrow Agenl: a deeéd-to the- lands"
and mining eclaims- covered by the Mining Property Lease ‘and
Purchase Option, as same has been hereby a.menc!ed. . Exxou{f' ;
Corporation (“Optionee"), or its successors. or assigns, may - ...
exercise this Option by delivering to the Escrow Ageut: the sum: .
of Nine Million Eight Bundred Thousand and No/100 Dollars -
(49,800,000.00) which sum will complete payment of. the total
purchase price of $11,380,000.00 mentioned above after allnwing
credit as agreed by the parties hereto for the following:

(i) Ome Million  Eighty Thousand and No/100 Dollars
($1,080,000,00), which has been previously paid to Owner by
Optionee, and

(ii) Five Hundred Thousand and No/100 Dollars ($500,000,00),
which is the amount paid to Owner by Optionee
contemporaneously herewith as a part of the consideration
for this Amendment.

If Optionee has not either: (a) exercised this option, or (b}
released this Option by May 1, 1988, then it shall on or before
July 6, 1988, pay to Owner the sum of Three Hundred Fifty
Thousand and No/100 Dollars ($350,000.00),

If Optionee has not either: (a) exercised this Option, or (b)
released this Option by May 1, 1989, then it shall on or before
July 6, 1989, pay to Owner the sum of Three Hundred Fifty
Thousand and No/100 Dollars ($350,000.00).

1f Optionee has not either: {a) exercised- this Option, or (b)
released this Option by May 1, 1990, then it shall on or before
July 6, 1990, pay to Owner the sum of Three Hundred Fifty
Thousand and Nof100 Dollare ($350,000.00).

None of gaid Three Hundred Fifty Thoucand Dollar payments, if
any are made, shall apply toward peyment or reduction of the
total purchace price recited above."

By amending numbered paragraph 9 of such Mining Property Lease and
Purchace Option by inserting the words "by virtue of any counveyance,
assignment or other action by Owner or any party claiming by, through
or under Qwner {other than Optionee)," following the words "Exhibit
A" in the second line of said numbered paragraph 9.

By -inserting in the blanks in pumbered paragraph 8 of said Mining
Property Llease and Purchase Option entitled "Depository Bank™ the
name of Irving Trust Company of 575 Madison Avenue, New York, New
York 10022 (Account No. 1229502766), as the depository bank.

By deleting in its entirety numbered paragraph 11 of said Mining
Property Lease and Purchase Option entitled "Release" and inserting
in its place the following provision:

*1l1.

Release and Reasgignment, Assigpnment of Neighboring Properties,
and Reservation of Royalty Interest to Optionee.

Optionee may at any time, and if Opticnee has not earlier
exercised this Option, it shall on or before July 6, 1991, mail
or deliver to the Owner at the address specified above (or at
such changed address of which Owner shall have theretofore

2
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delivered written notice to Optione=) a Release and Reassignment .
of all the properties and mining claims then covered byJﬁhisx
Mining Property lease and Purchase Option, as anmnded'hereby; ]
together with "an Assignment of all of Optionee's right, title .-
and interest in and to the “properties and mining  claims -
deseribed in Exhibit I attached’ to this Amendment  (said
properties described in Exhibit I being neighboring -lands and -
mining claims owned, claimed, or held by Optionee vwhich "adjoin _ .
or are in the wvicinity of the properties and mining claims .
tovered hereby) reéserving unto Optionee the "Optionee Override
Interest” hereinafter described in and to both: (&) the
properties and mining eclaims then covered by this Mining -
Froperty Lease and Furchase Option (as hereby amended) and (b)
the properties and mining claims covered by the aforementioned:
Assignment (all said properties and mining claims affected by
the Optionee Override Interest being hcreinafter collectively
called the "Released and Assigned Propert’a2s"), Upon receipt of
such Release and Reassignment and such Assignment eigned and
acknowledged by Optionee, Owner, together with such of the other
parties hereto other than Exxon ({or their heirs, legal
representatives or successors) as shall then be requested by
Exxeon, shall promptly execute and acknowledge & copy of each of
such instruments and either file them for record in Eureka
County, Nevada, or deliver them to Optionee, s0 as to evidence
and acknowledge ~the ownership by Optionee of said Optionee
Override Interest in and to all the Released and Arcigned
Properties,

The "Optionee Override Interest" shall entitle Optionee as owner
thereof to receive a perpetual 1X royalty interest in and to and
share of all ores, metalg, minerals, and metallic substances of
whatever nature or type including, but not limited to, all lead,
zinc, copper, silver, gold, tin, cobalt, uranium, thorium,
platinum, palladium, other platinum group metals, and molybdenum
in any form in, on, upon, or under the Released and Assigned
Properties, whether minable or recoverable by underground
mining, open pit mining, solution mining, or other methods of
whatever kind or character. 8aid 1% royalty interest and share
ehall be delivered by Owner to Optionee in kind at the mine or
(if applicable) at the tailgate of any mill, smelter, roaster or
other refining facility operated by or for Owner, free of any
expense whatsoever, including, but not limited to, expenses of
trangportation to any mill,  smelter, roaster or refining
facility operated by or for Owner and any mining, milling,
smelting, roasting or further refining performed by or for
Owner, or, at Optionee's election (said election to be a
continuing election exercigable from time to time on & monthly
basis}, Owner will pay to Optionee (within sixty days after the
month of production), 1% of the total amount of the total gross
paymente received by Owner from the purchaser for the ores mined
and removed from the Released and Assigned Properties and sold
by Owner either in their raw, crude form, or as concentrates (as
below defined) or as refined products (as below defined), less
the following deductions: (1) the deductions made by the
purchaser for sampling, assays and penalties attributable to
Optionee's 1% ianterest; (2) the costs of freight, transportation
and haulage of concentrates to or for the purchaser away from
the mill, smelter, roaster or other refining facility operated
by or for Owner attributable to Optionee‘'s 1T interest; and (3)
any taxes attributable to Optionee's 1% dinterest. The term
"concentrates" as used herein means the product derived from
beneficiation of erude ores to upgrade one or more of the
valuable constituents thereof through physical separation from
. waste materiale by mechanical means (including, but not limited
to, leaching or solution mining). The term "refined products"
as used herein means the product derived from smelting, roasting
L__ or further refining concentrates. The Optionee Override
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Interest shall also apply to any after-acquired title hereafter
obtained by’ Owner or its successors or assigns, including, but'
not limited to, any mining claims staked or obtained by them: or
any of them covering:all or any part of the land described in-or
affected by any of the Released and Asslgned Propertles.
Optionee shall -have the right of 1ngress and “ egrass ‘tol the:
Released and Assigned Properties to receive and take. dehvery of
and store (up to six months' royalty production) and_remove any
royalty concentrates or refined products taken in- “kind . by
Optionee as owner of the Optionee Override Interest, acd the
right to examine, observe and audit Owner's operat1on5," '
calculations, books and records relative to the production of or -
calculation of ores, concentrates, refined products or payments . . o
owned by or owing to Optionee as the holder of such Optionee -
Override Interest.

If at any time or times after Optionee releases and reassigns
the properties and mining claims covered by this Mining Property
Lease and Purchase Option. (as hereby amended) pursuant to the
foregoing provisions of this paragraph 11 and prior to the
expiration of twenty (20} years and eix (6) months after the
date of death of the last survivor of all persons living as of
June 25, 1986, who are  lineal descendants of Theadore W.
Roosevelt (a8 deceased former President of the United States),
Owner chall lease, sell or otherwise dispose of all or any part
of “the Released and Assigned Properties, Owner shall, within
thirty ({30) days after making such lease, sale or other
disposition, give written notice (a "Disposition Notice") of
such transaction to Optionee as holder of the Optionee Override
Interest and shall provide to Optionee at the same time a full
and complete copy of all documents used in the transaction
together with an affidavit from Owner and the lessee, purchaser
or assignee in such transaction attesting that the documents
presented to Optionee contain and set forth and disclose a full,
complete and accurate statement of each and every term,
condition, covenant and consideration dinvolved in such
transaction, directly or indirectly. In each such instance,
Optionee, as holder of the Optionee Override Interest, shall
have the right, by giving potice of such election to Owner
within sixty (60) days after receipt of a Disposition Notice, to
exchange the Optionee Override  Interest insofsr (and only
insofar) as it burdens and affects the particular portion of or
interest in the Released and Assigned Properties (if less than
all) which have been leased, eold or otherwise disposed of as
set forth in such Disposition Notice in exchange for one third
(1/3) of the total consideration and value received and retained
by Owscr in connection with such lease, sale or other
disposition of such Released and Assigned Properties or portion
thereof or interest therein (as applicable), including, without
limiting the generality of the foregoing, one third (1/3) of any
royalty, overriding royalty, production payment, mineral fee
reverter estate, bonus, rental or other eonsideration or wvalue
retained or received or to be received by Owner Incident to a
lease of the Released and Assigned Properties or a pnrtion
thereof or interest therein. If Optionee does elect ‘to exchange
the Optionee Override Interest as to the portion of or interest
in the Released and Assigned Properties involved in a lease,
sale or other disposition in exchange for one third (1/3) of the
total consideration and value received and retained by Owner in
such transaction, appropriate assignments and transfers and
other documents will be promptly prepared and executed by
Optionee and Owner and Owner will pay over and account to
Optionee for an appropriate share of any monetary consideration
received by Owner, ae promptly as practicable and in any event
within sixty (60) days after Optionee gives notice to Owner of
Optionee's exercise of such election.
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In the event Optionee releases and reassigns the propernes and—;
mining ¢laims covered by this Mining Property Lease and Purchage
Option (ds hereby amended) pursuant to the foregoing provicions
of this paragraph 11, Optionee will promptly thereafter - provide .
to Owner copies of all documents then in Optionee's’ possession'
which are deemed by Optionee in its good faith judgment to be, -

materjal and- relevant to any future exploration, develdpment or ..

operation of the Released and Assigned Properties and- will, :if-

requested by Owner, ctooperate with DOwner to -attempt to
facilitate dealings between Owner and any appl:cabla regulatory .

authorities with which Optionee has been dealing in connection -
with the Released and Assigned Properties. Optionee- does mot
make and shall not make any representation or warranty to Owner
concerning any such documents or as to the accuracy,
completeness or reliability thereof. Optionee shall have no
obligation or liability whatscever to Owner for the substance,
contents, accuracy or reliability of such documents or as a
result of the furnishing of such documents or for failure to
furnish other documents.  Owner agrees that if it elects to rely
on or take or omit to take any action in reliance upon any of
such documents or other information provided by or obtained from
Optionee, then Owner shall do so at its sole risk. Owner
further agrees to indemnify and hold Optionee, its officers,
directors, shareholders, employees, attorneys, agents,
contractors, and other representatives harmless from and against
all claims made by any person, corporation or other entity,
including but not limited to Owner’s directors, shareholders,
employees, contractors, agents, representatives, successors or
assigns (and including, but not limited to, any third parties to
whom said documents are furnished by Owner), which claims are in
any way connected with Optionee's furnishing of documents to
Owner hereunder, the substance, contents, reliability or
accuracy of any documents furnigshed by Optionee to Owner or
Optionee's failure to furnish other documents to Owner. This
obligation of dindemnity shall include and apply to situations
involving the concurrent negligence of Owner and Optionee and
also te those situations  involving the sole negligence of
Optionee.

Optionee will, upon receipt of Owner's &statement therefor,
promptly reimburse Owner for one-third of the reasonable direct
cost of the minimum annual assessment work required to be done
in corder to maintain in full force and effect the unpatented
mining claims remaining subject to the Optionee Override
Interest from time to time, after such time as Owner has
provided to Optionee copies of sworn proofs of labor timely and
properly filed with the Bureau of Land Management} provided
however that in no event shall Optionee's annual reimburgement
amount for all such unpatented mining claims exceed the
aggregate sum of Thirteen Thousand Three Hundred and No/100
Dollars ($13,300.00); and provided further that Optionee shall
have the right to eliminate its obligation to repay Owner for
one-third of such annual assessment work obligations as to any
particular mining claim or claims by gquitclaiming toe Owner the
Optionee Override Imterest in such particular mining claim or
claims (and none other), in which event Optionee shall have no
liability or obligation for the cost of any future work
assessment obligations in connection with such particular mining
claim or claims."

By adding to the Mining Property Lease and Purchase Option the
following provisiom:

"If Optionee does exercise its option to purchase the properties and
mining claims covered by the Mining Property Lease and Purchase
Option, as hereby amended, Owner shall have and is hereby given and
granted the option (which shall survive the executicn and delivery of
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the Deed pursuant to the Escrow Agrecment provided for above in.the . '
paragraph headed “Exercise of Optien") to purchase up to ‘1.5 percent ;
perpetual royalty interest in all properties. in which Optionée’ thén~
has any interest which are located within a five-mile radius of the
U.S. government brass survey marker on the crest of Mount. Hope,-at a -
price equal to Four Million and No/100 Dollars  ($4,000,000.00) per )

percent royalty purchased (i.e., a total price of %6,000,000.00 if

the maximum of 1.5 percent royalty is purchaced), -adjusted as’
hereinafter provided, which option may be exercised by Owner ‘at’ any .

time prior to the expiration of twenty (20) years and six (6) months =

after the date of death of the last survivor of all persong living. as.
of June 15, 1986, who are linea)l descendants of the undersigned
Harold L. Drimmer, by giving written notice to Optionee of exercise
of such option specifying the percentage (up to 1.5 percent) of the
royalty to be purchased by Owner. If the Consumer Price Index for
all Urban Consumers--U.S. all city average--All Items (base year
1567 .= 100) (herein ecalled "Consumer Price Index") as tabulated and
published by the United States Department of Labor, Bureau of Labor
Statistics for the month in which Owner exercises such option is
greater or less than the arithmetical average of the monthly Consumer
Price Index for the twelve months of the year 1986, then the price of
Four Million Dollars per 1 percent royalty purchaced specified above
shall be increased or decreased, as the case may - be, by the
percentage by which said monthly index is greater or less than the
average of the monthly indices for the year 1986, Neither before nor
after Owner's option is exercised will Optionee have any implied or
express duty, obligation or covenant to develop all or any portion of
the property or to produce same at any rate other than that solely
selected by Optionee. Any operations or development shall be
performed solely at the election of Optionee and Owner hereby agrees
that it will not bave or make any ciaim nor pursue any cause of
action for failure or alleged failure on Optionee's part to perform
any such development or production work. If at any time prior to
expiration or exercise by Owner of such option Opticnee shail produce
any ores, metals, minerals or metallic substances from any of said
properties, then within sixty (60) days after the end of each six
months' pericd ending on May 31 or December 31 during which any of
such materials are thus produced from such properties, Optionee shall
mail to Owner a written statement  setting forth the wvolume by
approximate weight of all raw, erude ores produced and mined from
such property during such six months' peried and (if applicable)
setting forth the wvolume by approximate weight of all concentrates
(if any) and all refined products (if any) produced or derived from
such ores in any wmill, soelter, roaster or other refiming facility
operated by or for Optionee. Promptly after receipt by Optionee of
timely notice of exercise of such option by Owner, Optionee will
prepare and execute and acknowledge a recordable assignment of the
royalty interest which Owner has exercised its option to purchase and
will deliver such assignment to Owner incident to which Owner will
pay the purchase price for such royalty interest calculated as
provided above, with such closing to take place thirty days after
notice ie given by Owner of exercise of its purchase option or on
such other date as shall be mutually sgreed by Owner and Opticnee in
writing. If said option is timely exercised by Owner, the royalty
interest purchased shall apply to all ores, metals, minerals, and
metallic substances of whatever nature or type including, but not
limited to, all' lead, zinc, copper, silver, gold, tin, cobalt,
uranium, thorium, platioum, palladium, other platinum group metals,
and molybdenum in any form in, on, upon, or under said properties,
whether minable or recoverable by underground mining, open pit
mining, solution mining, or other methods of whatever kind or
character. Said royzlty interest shall be delivered by Optionee to
Owner in kind at the mine or (if applicable) at the tailgate of any
will, smelter, roaster or other refining facility operated by or for
Optionee, free of any expense whatsoever, including, but not limited
to, expenses of transportatiomn to any mill, smelter, roaster or other
refining facility operated by or for Optionee and any mining,

BOOK | 5 & PAGEQ 39




10.

11.

12.

13.

. Opt1onee. or, at- Ouner [ elect:on (sa;d elect:on to be. d cont

‘will pay to Owner (w:th:n sixty days after the month-of  preduction)

nilling, smeltxng. roastzng or further refinxng performed by_or fo‘

election. exerc1sah1e from time to time on & monthly basis), -Opt

the applxcable .royalty percentage ~of - the - total- gross'-payments
received by Optlonee “from. the. 'purchaser for the ores’ mined and"
removed from the ptopertles and sold by Optionee either in their: raw,j
cride. form, or as concentrates (as defined in paragraph. 11 above) ‘or
as refined products (as defined in paragraph 11 “abave), - less “the
following deductions: (1) the deluctions made by “the purchaser for -
sampling, assays and penalties attributable 'to . Owner's ' royalty -
interest; (2) the costs of freight, transportation and naulage -of " -
concentraces to or for the purchaser away from the mill, Emelter,
roaster or other refining facility operated by or for Cptionee .
attributable to Owner's royalty interest; and (3) any taxes
attributable to Owner's royalty interest. If Owner purchases such-
royalty interest pursuant to this option, Owner shall have the right
of ingress and egress to ‘the property burdened by such royalty
interest to receive and take delivery of and store (up to six months’
royalty production) and remove any royalty concentrates or refined
products taken in kind by Owner ac owner of such royalty interest,
and the right to examine, observe and audit Opticnee's operations,
calculations, books and records relative to the production of or
calculation of pres, concentrates, refined products or payments owned
by or owing to the owner of such royalty interest."

By adding 'to the prepertiss covered by the Mining Property Lease and
Purchase Option (as described in Exhibit A thereto) the properties
and mining claims described in Exhibit A to this Amendment.

By deleting from numbered paragraph 13 of such Mining Property lLease
and Purchase Option entitled “Duties™ the first sentence thereof, and
all of subparagraph B thereof.

By ‘deleting from the Mining Property Lease and Purchase Option all of
Exhibit 3 thereto, together with all references to Exhibit B in the
body of the Mining Property Lease and Purchase Option,

By deleting from the Mining Property Lease and Purchase Optiom all of
Exhibit € thereto, together with all references to Exhibit C in the
body of the Mining Property leage and Purchase Option.

By adding to the Mining Property Lease and Purchase Option the
following provision:

"With regard to the millsite claims described in Exhibit I (attached
hereto), Optionee shall have the right, but not the obligation, to
modify such millsite elaims by tying them to certain ones of the Tia
claims (which are also described in Exhibit I) rather than having
them tied to other mining claims.”

By adding to ‘the Mining Property Lease and Purchase Option the
following provision:

“If at any time or times after the date of this Amendment and prior
to (i) the release of the Mining Property lease and Purchase Qption,
as hereby amended, as to all properties covered thereby or (ii} the
exercise by Optionee of the option to purchase the properties covered
by the Mining Property lease and Purchase Option, as hereby amended
(whichever first occurs), either Owner or Optionee or anyone acting
for either one of them, acquires by location, purchase or in any
other manner, any interests, rights or titles to or in any metallic
minerals or mining c¢laimg within a 5 mile radius of the U.S.
Government brase survey marker on the crest of Mount Hope, the
acquiring party shall notify the other party in writing deseribing
therein the property or interests acquired. Unless the party
receiving such notice of acquisition shall notify the acquiring party

.
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in HrJt:Lng that it does not wish for the acqu;re’d prdperty’té be
included in the Mining Property Lease and Purchase Option, as hereby
amended, such notice to be provided within ninety* (90) -days . from
receipt of mnotice of acquisition, the acquired prnperty ‘ghall:’
automatically become 8 part of the property described in Exhibit’a -
hereto and be subject to all of the terms and provmmns of ‘the
Mining Property Lease and Purchase Option, as sa.me is hereby amended,

and the acquiring party shall promptly prepare, execute,’ acknouledge'_
and file for record in Eureka County, Nevada, a written mstrumenl:,_

describing the acquired property and declar:mg. agreeing. and
acknowlcdging that such acquired property has become a part of the
property described in Exhibit A to the Mining Property  Lease and
Purchase Option, as same is hereby amended, subject to the lease and-
purchase option rights and other rights and options of Optionee and
Owner under the Mining and Froperty Lease and Purchase Option, as
hereby amended. Further, if the acgquiring party is Owner or anyone
acting for Owner, such acquiring party will also promptly prepare,
execute and acknowledge and deliver to the Escrow Agent under the
Escrow Agreement referred to in paragraph 3(d) of this Amendment a
deed conveying such acquired property to Optioree, in subgtantially
the form of the deed which has been executed and delivered to such
Escrow Agent contewmporaneously with the execution of this Amendment
as recited in said paragraph 3(d) of this Amendment. In connection
with this provision, it dis expressly stipulated and agreed that
anyone who is a gharsholder of OQwner who acquires any interests,
rights or titles to or in any metallic minerals or mining claims
within a 5 mile radius of the U.S. Governmen: brass survey marker on
the crest of Mount Hope will be conclusively deemed and considered to
have been acting for Owner in making such acquisition."”

For the consideration recited above, the undersigned parties hereto, other
than Exxon Corporation, do bereby grant, option, lease and let unto Exxon
Corporation the land, properties and mining claims described in said Mining
Property Lesss and Purchase Option and described in this Amendment to the
extent necessary to fulfill the purposes set out in said Mining Property Lease
and Purchase Option, as hereby amended, and for the same consideration, each
of such undersigned parties do hereby ratify and confirm said Mining Property
Lease and Purchase Option in all of its terms and provisions, subject to and
in accordance with this Amendment, as fully and completely as if such
undersigned parties (other than Exxon Corporation) had originally been named
as "Owner" in paid Mining FProperty lease and Purchase Option and had executed,
acknowledged and delivered the same as hereby amended (although all such
parties acknowledge and declare that the term "Owner" actually includes only
Mount Hope Mines, Inc., and that all the lands and mining claims described in
the Mining Property Lease and Purchase Option, atg hereby amended, are owned
solely by Mount Bope Mines, Inc., subject only to the lease and purchase
option of the Optionee under such Mining Property Lease and Purchase Option as
hereby amended); and all the undersigned parties do hereby agree and
acknowledge that said Hining Property Lease and Purchase Option, as hereby
amended, is binding on us and each of us and is valid and subsisting and in
full force and effect.

This instrument may be executed ir one document, signed by all parties, or
in separate documents which ehall be counterparts hereof. If executed in
geparate counterparts, all such counterparts shall comstitute but cne and the
same instrument and shall be binding upon all parties who have executed any
such counterpart if each of the other parties listed below shall exscute the
same or any separate counterpart or counterparts of this instrument.

IN WITNESS WHEREOF, the parties have executed this Amendment effective for
all purposes as of the 25th day of June, 1986.

MOUNT HOPE MINES, INC.

By

(SIGNATURES CONTINUED ON NEXT PAGE)
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Harold L. Drimmer

Social Security No. _ -

Sonia Ginzberg Drimmer .~ . ..
Social Security No.'

Judith Drimmer Deutsch

Soeial Security No. _ 7

Judith Drimmer Deutsch

Social Security No. .
as custodian for Jeremy Evan Deutsch
Social Security No. N an¢
Stephanie Lisa Deutsch,

Social Security No. NN

Herbert I. Deutsch
Social Security No. NN

Eriec Jonathan Drimmer

Social Security No. NN

Glenda Wagner Drimmer

Stephen Mark Drimmer

Social Seeyrity No. [N

Nadia Cupersteiff Drimmer

Social Security Mo /EMZ&

Hal Rodney Jensen

Social Security No. || NN

Dorothy Jensen

Social Security No. ||

Earl Robert Jensen

Social Security No. _

Ann Jensen
Social Security No.

EXXON CORPORATION

By

Agent and Attorney in Fact
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OFFICIAL SEAL

. CAROLYM R
[ HOTARY puBLiC ﬂﬁ%ﬁm
n 108 ANGELES copNTy

Y comm. expiies APR 15, 1585

INEVADA—Individual)

STATE OF Q-(L'CWQN‘A' ]-

COUNTY OF (LS_Qr'éL[LL_} ~

\mm

Satary Pul

" OFFICIAL
CAROLYN R
J NOTARY PUBLIC - ¢

LOS ANGELES p~ 77 - .

: o
My mmm. explm Iu’n 15 1989 Q

lﬂ_z‘bcf\)rc me. a notary public, personally appeared ”ﬁb ,”

who acknowledzed 10 me that 8he_ sxscuied the sbove instrament.

My commission expires:

S4S_ 5T

INEVADA—Individual)
STATE OF
} 5.
COUNTYOF
On 19—, before me. anotary public. personally appeared

Notaty Pualu-

e o e, .

.

OFFICIAL SEAL -

L0s ANGEI;S COURTY )
My comm. expires APR 15, 1889

who acknowledged to me 1thal __he_ executed the above insirument.

My commission expires:

Notary Public

INIVADA—Cerporation)

STATEOF

COUNTY OF

On,

19— before me. a notary public. personally appeared

who acknowledged that heis the

of

acorporation. and that he executed the above instrument vn behall of said corporation as such officer.

My commission expires:

Malars Puble
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7 EXHIBIT A

: cLAIM B T A
CLAIN NAME wO. | BLM M.C. WO - BDOK/PAGE
car 00001 MMC 230608 0100 0437
car 00003 WNC 210608 < O100 0438
gar oooe? T 2330610 ©100 0438
cir o004 WmC 230641 ©100 G440
cap 0000 MM 230612 Q100 Cdd?
car 0000% MeC 230613 0100 Od42
ar 00007 MeC 330814 0100 044)
car 00008 WMC 230813 0100 Oad
GAP o000y WG 330696 0100 0445
car 00010 WMC 230617 0100 0446
) 00011 NG 230618 0100 Q447
i 00012 WNC 220610 D100 0448
cip 00013 WME 230620 QIR Q869
cap 00014 wag 230631 0100 O350
GaP 00013 MIC 230622 0100 C439
n - _ ) 00016 MMC 230623 Y00 0452
B : cep 05017 KEC 350638 0100 0453
: 7 , cap 00018 N 230623 0100 0454
_ ; Gap 00019 NS 220626 G100 O4SS
GiP 00020 ME 230627 0100 0456
car 00021 NNC 230628 0100 0487
car 00022 NMC 230620  O1DO G4SE
Gap 00023 WE 230530 0100 0459
cir 00024 NaiC '
i o038 W 330432 o0 oty
car 00026 MMC 230620 0100 G462
; sap 00027 M 230634 0100 C4FD
: car 00028 NNC 230638 O 4
; Gar 00029 NiC 220838 0100 o4SS
: AP 00030 M4 230837 0100 0466
: car o053 RME 230830 0100 O4ET
AP o032
ar o023 . 330838 o100 caeh
SR 0000; m ;g:: 0100 0254
0000 0100 0235
seRING ©0003 C 230657
i o 0100 0258
SPRING oot povi- 3’&33 e S
HT 00006 M 330687 0100 Saos
SPRING 00007 e 2 oioo da%
0661 DIGO 0IED
LPRING 00008 MMC 230682 010D DT
SPAING 20008 MG 230663 00D 0262
3rRiNG 00010 MMC 230684  O1DO 0263
SPRING co1t MM 230663 D100 0264
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. SPRING

il £ 1 <l

i by i

 cLAIM NaME
L SPRING
-SPRING . -
[ SPRING -

SPRING
SFRING
SPRING
SPAING

SPRING
SPRING
SPRING
SPRING
SPRING

SPRING
SPRING
SPRING
SPRING
SPRING

SERINS
SPRING
SPRING
SPRING
SPRING

SPFRING
SPRING
SPRING
SPRING
SPRING

SPRING
SPRING
SPRING
SPRING
SPRING
SPRING

SPRING
SPRING
SPRING
SPRING

SPRING
SPRING
SPRING
SPRING
SPRING

RERRR RAER RRRARK RRNRA SEARR KRREE RARRR RENNK KRREAK KANRE HEADN

(LM M. £, MO BOOK/PAGE ©

0100 6are.
010070378
L0100 Q277 -

" 0400 0280 -

Q100 0284

Qt00 D216

©100 D278 -
Q100 Q218 . -

0100 o281

0100 0283
0100 0288

0100 Cas
o400 087
C100 C28a
0100 0289
0100 0280

Q400 02914
0100 0292
Q00 0399
Q100 0294
Q100 0203

Siso Guss
Q100 0287
000 Oini
Q100 0298
0100 0200

SO0 0301
0100 0302
0100 0303
o100 0204
0100 0205

0100 0306
0100 0307
0100 0308
0100 003
Q100 0210
0100 0341

0100 0312
0100 €312
0100 0214
0100 0315

0t00 0218
0100 Q37
0100 Q312
o100 0319
0100 020
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SERING
SPRING
SPRING
SPRING

SERING
SPRING
SPRING
SPRING
SPRING
SPRING
SPRING
SPRING

SPRING
SPRING
SPRING

FPRING
SPRING
SFRING
SPRING
SFRING

SPRING
SPRING
SPRING
SPRING
SPRING

SPRING
SPRING
SPRING
SPRING
SPRING

SPRING
SPRING
SPRING

SPRING
SPRING
SPRING
SPRING

SPRING
SPRING
SPRING

SPAING
SPRING

00100

00103
Q0105

o109

00110
Qo111
o012

00113
00114
Qo115
o016

oD117
00148
00119

00120
00121

30749
230742

230743
230744
230748

NMC 230746
Wui 230747
WHC 220748

g
i
L
Nt
g
NMC 230740
NN
NN
NaiC
el
L

NuC 230749
NHC 230790
WG 230783
NMC 230753
WEC 230753
MNC 230784
N 230755
NMC 230756
NMC 230757
NMC 220738

NG 220764
MG 330783
HHC 220766

N 230767
NuC 230783
Nl 230769
HsiC 330770

MC 3I0TTH
MM 230772

WNC 330772

NMC 220774
weC 220775

~'0100.0330

330737 0100 0226 .

23073 -
235738

T 0100 0342

0100 0328

o100 0227 -
0100 0328 .
0100 0339 -
0100 03&D
Q100 Q341 .

Q100 Q343
0100 0344

0100 0343
0100 0346
0100 0347

0100 04l
0100 £J40
eiov Gis0
0100 0181
0100 0I92

0100 0153
0100 0I54
0100 DISS
0100 03%6
0100 0257

0400 0358
Q100 0358
0100 0360
0100 0361
0100 0362

0100 0082
0100 064
100 0169

0100 066
o100 Q367
0100 Q16S
0100 QI68

0100 0370 |
0tDO 0T |

0t00 0372

000 0373
0100 0274
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IPRING .
SPRING
SPRING
SPRING

- SPRING
SPRING

SPRING
. SPRING

SPRING
T
SPRING
SPRING

SPRING
SPRING

SPRING

SPRING
SPRING

SPRING
SPRING
SPRING
SPRING

SPRING
SPRING
SPR1NG
SPRING

SPRING

SPRING
SPRING
SPRING

SPRING

IPRING
SPRING
$PRING
SPRING

$2R1NG
SPRING
SPRING
SPRING
SPRING

SPRING
SPRING
SPRING
SPRING
SPRING

SPRING
SPRING
SPRING
SPRING
FPRING

SPRING
SPRING
SPRING
SPRING

SPRING
SPRING
SPRING
SPRING
SPRING

SPRING
SPRING
SPRING
SPRING

CLAINM

00122

00123

o0Yae
C 0012

00128
" o012t

o0izs
(=231 ]

o130

00131
oo132

00123’

00134
00133

00136
o127
OD138

20139
00140
o041
00142

0143
o144
0014%
0O14€

00147
00148
00149
00is0
00154

o153
00183
00t54
o01iss

00156
001387
00158
o01%e
00180

[« =11 3]
Coi183
00183
Q0164
00183

00166
00167
(=31 2 ]
cO1ES
o170

00171
00172
20112
00174

00178
0O 7E
00177
©O1Ts
o017y

oc180
[= <21 })
co1e2
0183

OLM N.C. WD

g 23077

[
Mg

- Mg

IR

EXE RiE

i

ER RRREE REREE RRENE EXRX RRRER BRER RE3

EERX  RRREE 3

(230784 - DIOC 03183

130777 0
230718 .
20119
220780 .
23078t - -

230787 0160
220783 . Q100 0182

230735 . .0100 o284
230786 OO0 OINS . . -
230787 . ¢ ABE
230788 . 0100 0387 - .

230789 0100 OlnN

230790 © OO0 039 -
230781 G100 0380
230782 0100 0381

230793 0100 Oy
074 0100 018D
230785 O100 019a
230786 0100 0393

230187 0100 D396
230798 0100 0397
230799  O100 0328
230800 0100 0399

220801 Q100 0400
230802 0100 0401
230403 0100 Gan?
230004 Q100 0403
22000% 0100 0404

20806 0100 0408
2308007  O100 0406
P08 0100 D407
230308 Q100 0408

230810 0100 0409
230811 0100 G410
230812 0100 Q411
230813 0100 Q412
220414 0100 O£13

230813 0100 C414
220818 0100 0415
40817 0100 0418
230418 0100 0417
230818 0100 0418

230820 ©O100 Q4 1B
330821 0100 N30
220832 0100 Q421
230833 0100 ON22
230424 0100 0423

20425 0100 o424
230026 100 0475
230027 0100 0426
220828 0100 0427

220029 0100 O428
2)0830  O100 O4a29
230824 0100 Q120
230832 0100 0421
230072 o100 G432

230034 0100 Q433
230423 0100 0434
2I083E 0100 D435
2308317 100 D436
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HOPE
OPE
HOPE
HOPE

HOPE
HOPE
HoPE
HOPE
HOPrL

HOPE
HOPE
HOPE
HOPE
HOPE
HOPE

HorL
HOPE

HOrL
HOFE

HOPE
e

o hMCoRTSIL

N -87572

HMC-97873

C-0TEDT

NC - § 7508
G- 97809
NC-87610
NMC-BTEI1
NNC-97612
NuG-97813

NEC=-RT78 t4
MNC-TR S
NNC-BTE 6
NC-91817
WG -878 18

NMC-3TE19
W -07620
HuC-BT824
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0100 0588 -

‘oto0 o5 |
0100 O%WD . ..

0100 9591
©100 0333
0160 05B4
0100 0398
o100 0586

0100 0287
0100 0388

0100 6399
Q100 0600
Q101 0001
0101 0002
0101 0002

0101 0004
0101 000
0104 0006
0104 0007

0101 0008
010+ 0009
0104 0010
Q101 QO114
o101 012

0101 00D
0101 0014
o101 OD1S
0101 0018
0104 0017
101 0018

0101 0018
0101 0020
o101 oo
0101 0023
0101 0023

G101 0024
€101 0025
2101 0026

o100 0893
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o] a1 e ot 3 e i

S st

. CLAIM NAWE

CWORE
WOPE -

HOPE
HOPE
HOPE
MOPE
HOPE

HOPE
HOPE
HGPE
HOPE

HOPE
HOPE
HOPE
HOPL

WEST INCLIKE
WEST INCLINE
wEST !:OCL!H'E

LOOKOUT

L OOKOUT
BOWSER
SOWSER
BOVSER
BOVWSER

BOWSER

BOWSER
BOWSER
BOWSER

BOWSER
A0WSER

BOWSER
BOVSER

SOwSER

o014
Co01%

00017
ooC 18

C-37633

NEC-D18)T.
NMC-B7618
REC=-87630
NC-0T640
MG -8TE41

WRC-97842
NMC-8784D
hC-07544
WC-0T643

NMC-97546
MuC-3T647
WMC-87640
NG -YE4D
NNC-37165%0

NuC-97651
WaC-87652
WaC -3T53)
NMC-BT654

WC-prESS
N -2T657
(- 97650
C-0TES

WHL-DT7860
NMC-9T7569
C-0T1870
WMC-23201
WMC-23202

WNC-33203
=S 974D
et 91430
NCBT4D 1
NCST4R2

NNMCRT483

KCaT484
NUCET409
NMCHT4BE
NCh1487
ARCRT400
ICBT40E
RECRTAD
CS 748

BOGK

E-9TEIE 0101
WC-37635
M D763 -

0301 005

0104 0OLO
0101 OO%1
0101 062
0101 O3

0104 0087
Q101 008
0101 006
0101 OO64
0104 Q088

0101 OO6E
0100 T488
Q100 o409
0100 Q430
Q100 Q4B

o100 Gap2

0100 0483
Q160 0484
Q100 0487
0100 0500

G100 O%02
Q100 0504
Q100 02038

G100 0508
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" BOVSER
BOWSER
BovSER

- sowsEn
SOWSER
BOWSER
BOWSER

OvsSER
BOWSER
S0wSEw
SOWSER
| 11134 ]

BOVWSER
SOWSER

: BOwWSER
; SOwWSER
BDWSER
SOuSER
BOWSER

BOWSER

BOWSER
BOWSER
BOWSER
BOWSER
BOvwsER

SOWSER
SOMSER

BOwsER
EOwWiER
BOWSER
BOWLER
BOWSER

00046
00047
00048

004 R
== =1

0005 ¢
00052
0005
|- =+ T

0O0LS

00036
Q005 T
0058
008
CO080

L NMCRTan
| RMCIT4SI:
T
:Nmcnvans

TR

S MecieTs03 .

C-9TS04
HC-87508

S -9T506
NaC-97507

NUC-9T500
WC -8 7509
WMC-DT51)
NNC-7511
NNC-B7512

NNC-8T8¢3
WC-9T14

WG -5T7818
NeC-8751E

NEC=DT51T
NMC-BT510
NMC-BTS1Y

WC-97520
HHC-B7%521
WiC-87522
Nes-97529
NuC-97524

WeC-3T52%
NuC-$T326
WNC-97827
aC-57520
HNC-8T829

NC-37520
WC-575314

Nc-97%32
NMC-5752)
hC-37534
HMC-87538
ML -87578

2100 0528

0100 0530

0100 0838~

0to0 0832 - -
Q100 0533 .

0100 0335
0100 D508
Q100 0439
0100 0541
0100.0342

0100 0343
0100 0344

0100 0348
0100 0%4€

0100 0847
0100 034N
0100 O%43

0100 0350
0100 0351
0100 o552
Q100 0582
0100 0354

O 0338
0100 0556
0100 0357
10D 0858
100 0539

0100 05360
Q100 o361

0100 0383
0100 0563
0100 03G4e
0100 0383
0100 o346
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SOVSER FRACTION
BOWSER FRACTSON

027=4
029-a
Q31=4

033-4
©3%-a
GI7-4

OO0 14
[~=-1} )

| mmsegraae

T amc-a7380

NMC-3T531 10100 0507

T HMC-37852. - 0100 0311
TNMC-37E83 | O100 0313 -

MNC-DYSEE -~ 0100 O51S

 NMC-BT888 - 0100 0518

NMC-RTRSE . 0100 O%1Y
WL -97557 0100 0318
WC-27550 Q100 0522

nl:-iﬁil 6100 0528
WMC-91580 010D 0528 .
HMC-SYBE1 D100 031

WNC-DTSE2 - G100 0334
ML -87562 0100 0337
MMC-BT5§4 OI0O 0540
WMC-STEES Q100 0487

WNC-BTSES 0100 0801
NNC-37367 0100 0303
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[
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TERER REE

FEIT IIEX

M
e
M
Mr

HOB
PASS

PASS

02315
Q0378
coa77

02378
00278
0038C
00361
00362

0D3B3
003Ba
00385
003BE

02387
00388
00421

00422
oD&Zd
00424
00425
00226

00a27
00428
oo42e
02430
e L]

00432
00433
00434

00482
00483
00464
D4B5R
DaBsR

00003
©D003

00004

o RE
T WME9T6ED

| pceT6E7
© pmcaress -
NMCRTEES

| NMCRTETO.
. NMCRT6T1

WNEDT6T2
NMCRT6T3

NNC24074

NMC24075 -

NNC24076

NL2407?
HMC24078
WNMC24078
NMC24000
KNMC24081

WMC24082
NMC23083
NMC240B4
WHC 24085

NMC 24086
NMC 23087

NMC24 120

NMC24121
WMC24122
HWC24123
WMC2a 124
NMC24125

NWEC24126
NBC23127
NHC24 128
WC23128
NMC24130

WMC24331
NME26132
N¥C24133

HHC22181
NuC24 182
MNMC23182
NMC 230652
NMC 230653

WHC 45815
NMC 98284

KMC 86285
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A o o

S o

CLAIM NAME.

BILVER BUTTE

SILVER BUTTE .

© LORRAINE MILL SITE ~ -

. LORRAINE. MILL SITE.
- LORRAINE MILL SITE

T ur

Qo0a13

00014
00015
00016
00017
00012

00019
00011
000322
00023
00024
00025
000326
Dho27
00028
00029
2= )

00032

RREEE ERERR RRRER RRERE EEEER GEE EEENE RRUAE EAERE EAEE DRRRE EEREE BHR

243050
243051
265795
265796
285797

265798 ¢

265799 . -
265000 - -
263801 -
265802

26580
265804
265805
26580
265007

265808
26380%
265810
2658114
255012

265810
263014
265815
65816
26T837

26%818
265819
26%820
268021
285822

265823
265824
265825

65026
265027 .
265828
265029
265330

265001
265802
265830
265324
265835

255836
265027
263828
265839
265840

265841
265842
265843
65044
165843

265046
265847
265848
265845
265850
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CLAIM NAME.

uT [- o T

oY . 00082

uT 00D6 4

WY 00065

MY OODES

Mr Q00E7

ur [0 )

ur 0C0Ee

[ Q0070

ur onaT1

T 00072

NT 00073

1] 0b0Y4

MY 000715

"y 00078

T 00077

MY 00078

MY 00079

Ny Q00BD

MT 00081

MY DoDB2

T ©0082

L0 00084

T oDORS

= ur 00086
T 00087

MT oooep

L34 opoRd

MY 00080

My 00091

Wy 00052

MY 00083

MuT e iei: L]

Mr 00095

T 00086

MY 00087

HT 00088

MY 00098

i ol 00100
; : ur 00101
MT 00102

“r 00103

KT . 00104

MT 00105

MY 00106

i NT 00107
g L 00408
: ur 00105
4 T 00110
MT 00111

Hr 00142

T 00113

T o014

ur 00115%

HT 00116

NNC
L]
T wmedgeesg”
TR
WML 265858 -

EE RIRIR RRERE EREER REER RRERER BRRNE ERERR DRDEE 5H8 12!2!‘7-5!

. 255855 ©

265857

265859
263860
2658861,
265862 -
265883 -
265064 -
26265
265066
265067
265868

268869
165870
265871
285872
W57

265874
265875
265876
265077
265878

288870
265080
265081
2658082
265882

265884
255835
265886
265867
265888

265888
265050
265091
265892

265892
265864
265865
265806
263087

265898
265899
265300
265901
265802

265501
265504

265905
26%906
2635807

265308
265909
265910

£
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00122
00133
OD134
0013%
00136

00137
0138
00139
00140
00141

00142
00143
00144
00145
00146

00147

00143
00150
00151

00152
00153
00154
OQ155
00156

00157
00158
00159

00160
D01
Qo162
00163
oQ1b4

00165
Q0166
COET
o168
00169

00170
0017
Q0172
0011]
00174

00175
00176
o177
o178
o179

© hMC 2685935

WG ZeSE2e
NC . 265927
WNC 2659280
NMC 265920

NMC 265930

MG 26563t
NEC 285822
MM 2658]3
NMC 265904
NC 265935 -

ML 265936
WG 265937
HRC 265938
WMC 265939
NMC 255940

NHC 265541
HMC 269942
HMC 265940
HoC 255044
HMC 26594%

HMC 265846
NMC 265947
HC 265948
WMC 265949
WMC 265950

NMC 2656519
b 265952
WMC 26595

MWHC 255954
hC 265895
ML 265836
HMC 265837
MiC 255958

L 263859
W 268960
NHC 265861
HHC 265962
HMT 265863

NMC 269564
WG 265965
HMC 265866
NeiC 265967
hMC 265568

MG 265969
HMC 265970
NMC 265971
HMC 265972
WMC 265973
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Qo228

00232
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265588 -
ass9Ee
265880 - -
265881 -

255902
265993

265994
265995
265956

265957
2658588
2650589
266000
286001

266002
266003
256004
266005
266006

266007
266008
266009
266010
266011

266012
266013
266014
266015
266016

266017
266018
266018
266020
268021

266022
266023
266024
2660258
266036

266027
266024
266029
266020
265031

266022
266033
266034
266035
266036

266027
266008
266032

ERE RRRER RERRE REREE RiRE
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NG 265048

NMC. 266053
HMC 266054

MG ZGE0ES

WS 266057
NMC 266058
hMC 286059

HMC 266060
WMC 268061
MMC 266062
NEC 266063
NMC 2660464

NG 266065
NMC 266066
NMC 266067
NG 266068
NG 266060

HMC 266070
NMC 26607

NME 266074

MG 2580TS
NMC 266076
NEC 266077
NMC 266078
NG 266079

HMC 265080
NMC 266081
WMC 2660832

WG 256003
MHHC 266084
NMC 266088
WG 268086
HNC 266087

AMC 256088
WM 266089
NMC 266050
NMC 268091
NMC 266092

NMC 286093
NMC 266094
NUC 266035
NMC 266006
NG 266087

HMC 266038
NMC 266039
NMC 266 10D
WG 286101
HMC 266102

NMC 266102
WHC 266104
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