Robort G. Shippen iy oo .
DBA; DBobls Towing & 108047 .

et 02y DEED OF TRUST

(Direct)

Ti115 Deeo oF TausT, made this 10th - day of March = . [ER S

IR .

19 87 , by and between Robert G. Shippen AEKA Robert Glen Shippen .f—Deris-Frepe—Teuking, P.0.Box:
hereinafter refecred to as “Grantor,” Novada Title Company - S eezay pb 31559, Malta, sMT: 5953
whose address is 333 Rancho Road, Suite 200, las -VBgaE,-——.NV’--—BQlOG e B
hereinafter referred 1o as “Trusee,” and the Administrator of the Small Businéss Administration, an agency of the -
Government of the United Stater of America, hereinalter referred to as “Bencfliciary,” who maintains an office and -
place of business at 301 S. Park Ave., Rm. 528, Federal Bldg., Drawer 1005k ,- Helena,; MT::5962

WiTnEssETHL, that for and in consideration of $1.00 and other good and valuable consideration, receipt of whick
i» hereby acknowledged, the Grantor does hereby hargain, sell, grant, assign, and convey unta the Trustee, his succes-
sora and azsigne, all of the Iollowing described property situated and being in the County of Eureka : :
State of Nevada: . : o

.

Nud, MWk, nwd, Sectiom 31, Township 31 North, Range 50 East,
Fureka County, State of Nevada.

Together with and including all buildinge, all fxiures, ineluding but not limited to all plumbing, heating, lighting, -~ '
ventilating, refrigerating, incineraling, air condilioning apparatus, and elevators (the Trustor herehy declaring that:

it is intended that the jtems herein enumerated shall be deemed 10 have been permaneatly installcd as part of the | -
realty), and alt improvements naw or herealter existing thereon; the hereditaments and appurienances and all other -~
rights thereunio belonging. or in anywise appentaining, and the reversion and reversions, remainder and remainders, -
and the rents, issucs, and profits of the above described property. To have and to hold the same unto the Trustee, - -

terest of the Trustee, forever, in fee simple or such other estate, if any, as is stated herein in
1987 and maturing March 10, 1995. -~

and the successars in.in .
trust, to secute the payment of a promigsory note dated March 10,

in the principal sum of $ 10,000.00 . signed by Robert G. Shippen : . o '
in behnlf of himself dba Bob's Towing & Engine Rebullding, and a personal guaranby signed by#

The beneficial owner and holder of said note and of the indebtedness evidenced therehy is the BeneBeiary.
#poris Irene Tomkins on behalf of herself securing said promissory note.

1. This conveyance is made upon and aubject to the further trust that the said Grantor shall remain in quiet -
and peaceable pussession of the above granted and described premiees and take the profita thereof 1o his own use until -
Jefenlt be made in any payment of an installment due on eaid note or in the perfarmance of any of the covenants or -
also to seeure the reimbureement of the Beneficiary or any -

conditions contained therein or in this Deed of Trust; and,
incurred, including . -

other holder of eaid nate, the Trustee or any substitute trustee of any and all costs and expenses

SPHA Forn 923 (18-71) Previoms sditiows sre obwclcte.
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reasonable attorneys’ fees, on account of any litigation which may arise with respect to this

Trust or with respect 1o
the indehtcdness evidenced by said note, the protection and maintenance of the property hereinabove described or in

cbtaining possession of said property aflter any sale which may he made as hereinafter provided.

2. Upon the full payment of the indebtcdnees evidenced by szid note 2nd the interest thereon, the payment of
all ather sums herein pravided for, the repayment of all monien advanced or expended pursuant to 2aid note or this
instrument, and upon the payment of all othergaroper costs, charges, commissions, and expenses, the above deseribed
property shall be released and reconveyed to und at the cost of the Grantor.

3. Upon default in any of the covenants or conditions of this instrument or of the note ot loan agreement secured
Liermby, the Beneficiaey or his sesigns may witham notice amil without-+egard to the-adequacy of secarity for.the in.
debiedness secured, either personully or by sutorney or agest withoul bringing any action or procecding, or by a re-
ceiver 10 be appointed by the court, emter upon and take possession of said properly or ary part thereof, and do any
atts which Beneficiary deemn proper 1o proteet the security hereol, and cither with or without toking posscuion of
suid property, oollect and ceceive the rents, royalties, issuce, and profits thereof, including rents seerued and unpaid,
and apply thie same, dew costs of operation und ealicetion, upon the indebiedness secured by this Deed of Trust, said
satite, royalties, dwsves, and profita, being hereby ausigeed 10 Beneficiary us further security for the peyment of such
indchiodness, Exercise of rights under this paengeaprh shull not cuse or waive any default or notice of defsult heres
umder wr invalidste any nel - done purmant 10 such notice bt shall be cumulative to any-right and remedy o deelare
& delauh and to cause motioe of dlifauh 1o be recoried ae horonnfter provided, and cwnulotive to any other right
wnd/or remedy hercunder, or provided by Tuw, anil may be exercised concurrently or ndepenidently, Expenses in:
aurred by Beneficiury hereunder including reasonable atiorneys' foes shill be seeured herehy.

4, The Grantor covennnts und ngroes that if he shiall fujl 10 poy waid indebtedness, or any purt thereof, when
due, wor bull goil 20 perform uny covennut or agrecnent-of this instrament or-of the promissory note secured hereby,
the witire indebedness thereby secured shall immediately hecome-dur, puynlile, and collectible without notkce, at
the option of the Beneliclary or usnigng, regaedles of sinturity, and e Beneficiary or sesigns mey enter upon suid
rropenty and eolloot the rents nod profitsthereol, Upon suel defoult o puyment or performanee, and bofore or
whier such wairy, he Trastoe, neting in the exaeution of this Teast, sludl have e puwer to sedl wnid property,
andl it shall be the Prustee's duty 1o well said prapeey (and Jo case of uny defuuh of suy purchuser, 10 resell)
# uiblie wueton, do dhe bighest bidder, first giving four woeeks' sotiee of the tme, torma, and place of sch
waley hy odversivement ool 3o than ones during each of ssid four weeks n o newspaper published or distributed in
the wounty or politicd) subdivision in which sid propertyds situnted; 33l other noties being herehy waived by the
Gramor (und whe Benediciury or any person on bebwlf of oy Beneficiuey mpy Did and purchose of such sale), Such
awle will e beld ot o suitable place to be selocted by the Beneliciary within sufd county or political subdivision. The
Trumoe s hereby suthorized to execute and deliver w the porchaser ot sueh sale 8 sufficiens conveyance of aaid prop.
ety whidh conveyance shalbcontuin rocitaln us 20 the happenisg’of o defeult upon which the execution of the power
o wale hereln grasted dependsg and the suid Grantor herehy sanmtituges snd appeinls the Trusiee ns his agent and
wttorney in Juet do enuke such recitsls and 1o excente said conveyanes und hereby covenunts ond agrees that the res
diituls w0 annde shull be binding und conclusive upon‘the Geantor, wnd said conveyunee shall be effeetual to bor ull
wguity or #ight of redemption, homestomd, dower, vight of opproisenicit, und o) other rights and exempions of the
Grantor, sl of which sre hereby exprossly waived nnd conveyed to tha Trustee, In the evenl of o sale 1s herelnsbove
prosided, the Gruntor, or any peeson in possession -under the Grantor, shull they beeone ond be tenants holding
over snd shell forthwith deliver possession 1o the purchaser ut such sple or be summarily dispossessed, in aceordance
with the provisions of tuw pplicuble 1o tenuns bolding over, The power und spency herely granted are coupled
with un dnterest and are drrevocable by death or otherwlise, und are grasied us cumulative 10 ull other remedics for
the ovllection of said indebtednees, The Beneficiury or Aniignas may take uny othier appropriate action pursuant to state
or Federal stututc citbier in state or Federal eourt or otherwise for the dinposition of the property,

1
5. In the event of o wale ss provided in pasugraph 4, the Trustee shal) be poid o fee by the Heneficiary in on
wniount not in excess of pereent of the gross amount of said sule or sales, provided, however, thot the amount

of such fee shall be reasonabide and shall be npproved by the Beneficiary as 1o ressonableness, Said fee shall be in addj.
sion 1o the conls and expenses incurred by the Trustee in conducting such sale, The amount of such costs and expensue
shall e deducted and paid from the salc™s proceeds. 1 isfurther agreed 1hat if said properly shall be advertised for sale
as herein provided snd not sold, the Trustee shall be entitted 1o » reasenable Fee, in an amoumn seceplable to the Bene.
ficiary for the services se rendered, The Trestecshall sleo be relmbursed by the Beneficiary for all cosis and expenses
incurred in connection with the advertiving of said property for sale if the sale is not consummated,

6. The proceeds of any sale of said property in accordance with paragraph 4 shall be applied fiest to payment
of fees, costs, and expenses of eaid sale, the expenses incutred by the Beneficiary for the purpose of pruteciing or
maintaining enid property and seasonable attorneys’ fees; seccondly, 1o payment of the indebtedness secured hereby:
acd thirdly, to pay any surplus or cxcess 10 the person or persons legally eatitled thereto. :

. L In the event said prupc'ny is sold pursuant to the authorization contained in this instrument or at a judicial
foreclosure eale and the proceeds are not sufficient to pay the total indebtedness secured by this instrument and
cvidenced by safd promissory note, the Beneficiary will be entitled 10 a deficiency judgment for the amount.aof the
_ deficiency withoul regard to appraisement, the Grantor liaving waived and assigned all rights of appraisement to the
.. Trunee.

8, The Grantor covenants and agrees as follows:

a. He will promptly pay the indebtedness evidenced by said promissory note at the times and in the

magner therein provided. o
BOOKF SEPAGE3 Q7




. T o R P s L Sl

TR RN R S § P

¥

B Lo it i

b T AR

Y

b. He will pay all taxes, assessments, water rates, and other governmental or municipal charges, fines, or
impositions, for which provision has not been made hereinbefore, and will promptly deliver the official re-
ceipts therelor to the Beneficiary. '

. Ho will pay such expenscs and fees a8 may be incurred in the protection and maintenance of said
property, including the {ees of any attorney employed by the Beneficiary [or the collection of any or all of the
indebtedness hereby sccured, or euch cxpenses and fecs as may be incurred in any foreclosure sale‘hy the
Trustee, or court procecdings or in any other litipation or procceding aflecting sajd property, and attorneys’
#fees reasonshly incurred in any otber way.

d. ‘The rights created by this conveyance shell remain in full force and effect during any postponement
or extension of the time of the payment of the indebtedness evidenced by paid note or uny part thereof secured

hereby.

€. He will continuously maintain hazard insurance of such type or types and in such amounts as the
Beneficiary mey from time to time require, on the improvements now or beresfter on suid property, and will
pay promptly when due any premivim therefor. All insurance shall be carried in companics aceeptable 1o
Beneficiary and the policics und renewals thereo! shall be Hickd by Beneficiary and have sttached thereto los
payable clausos in favor of snd in form aceeptable 10 the Bencficiary. 1 the event of loss, Grantor will give
immediste niotice in writing 10 Beneficiary and Beneficiary muy miake proof of loes if not made promptly by
Crantor, and each dnsurance compuny concerned is hereby authorized and divected to moke payment for such
fowa directly 10 Beneliciury instead of (o Grantor and Beneficiary jointly, and the Insurance procecds, or any
part thereol, may be applicd by Beneficiary at it option either 1o the reduction of the indebiedness herchy
weoured of 4o the rostoralion or repair of the property domaged. In the event of o Trustee's wale or other
sransler of Githe 10 snid properly in-extinguishment of the indebtedness secured hereby, all rights title, and
interest of the Grantor in end 1o any insurance policies thenin force shall pass at the option of the Benehelary
1o the purdhaser or Bonehciory.

§. He will hecp the auid premisus in as govd order und condition ae they ure now and will sot commit or
peemit sy wuste iherenl, rensonable wesr and dear excepled, ond in the event of the fuilure of the Grantor Lo

" hoep the bulldings on seid premises snd those tobe ereoted on maid premises, or improvements thereony In
" good repuis, the Beneliciary moy mske such repsire asdn the Beneficiory's discretion it may decm necesssry
for the proper prescrvation thereof, und any sums paid for such repis shdl beae interest from the date of
paymont 1 The rate wpooifind in. the vote, whall be due and puyable on demand and shall be fully secured by
ahis Dond of Trust, i

£ Tewillnot without ahe prior written conaest of the Beneficlary yolumarily creste or permﬁ o be
creuted sgalnnt the property subject 10 this Deed of Trist any tew or Yicns inferior or superior (o the Hen of
s Doed of Trust and furthier that'he willkeep wnd muintain the snne froe from the elain of sl person
supplying libor or materivls which will cner into the construction of ony wnd o)l bulldings now being
erscted or 1o be erecied on euid premibses,

. He will not rentor amsign any part of the rent of anld property or demolish, remove, or substantially
slter any building without the written consent of the Beacfictary,

9, In the event the Grantor fuils 1o pay any Federal, siate, or local tax aaseasinent, inconie tux or other tax bea,
charge, fee, or other expense eharged S0 the property bereinsbove described, the Beneficinry in hereby wuthorized to
pay the same and any sum so paid Ly the Benciciary shll be added o snd Leeome o purt of Uie principol smount of
the indebiedness evideoeed by nald promissory note, §f the Grantor shall puy and dinchirpge 1he indebtedness evideneed
by ssid promimory note, snd shall pay such sutns and ol discharge ull taxes ond Jiens and the contn, fees, and
expenses of making, eoforcing, and executing this Deed of Trost, then this Deed of Trust shsll be canceled and

surrendered.

10, The Grintor covenants thut he is Tawfully scized and possessed of and has the right vo a3l andd convey said
property; that the same is free from all encumbsances exceps on hereinabove reciteds and that he hereby binds him.
oeIF and his successors in interest 1o warrant and defend the tisle sforesaid therero and every port thereof agatnst the

1awful claims of all persons whomsoever.

11. For better security of the indebtedness bereby sccured, the Grantor, upan the request of the Heneficiary,
its succesbors or assigns, shall exceute and deliver o supplemental mortgage o1 morigages covering any additions,
improvemenie, or betlesments made tu the property hereinabove described and olh property acquired after the date
bereof (all in form satidactory to Grantee). Furthermore, should Grantor fuil 10 cure any defaull in the payment
of & prior or inferior encumbrance on the property described by this instrument, Grantor bereby ageees (o perinil
Beneficiary o dure such default, but Beneficiary is not obligated to do s0; and such advances shall becowme part of
the indebiedoess gccured by (his instrument, subjzct to the same terms and conditions. -

'12. That all awards of damages in connection with any condemnation for public use of or injury te any of maid
propesty are hereby assigned and shall be paid 1o Beneficiary, who may apply the same Lo paymen| of the instaliments

" last duc uoder ssid note, and the Reneficisry is !m'-eby ‘suthozized, in the name of the Grantor, to exccute and deliver
__ valid acquittances thercol and to appeal from any such award. -

. g - + .

- 13. The irrevocable right to appointﬂa-’;lr.l‘:‘-:ii!.l;le:lm.atﬂ‘: or trustees is herehy expressly granted to the Beneficiary,
his successors or assigns, 1o be exercised al any time hereafter witliout notice and without specifying any rcason there-
for, by filing for record in the office wlere this instrument is recorded an instrument of appointment. The Grantor
and the Trustee hrrein named or thal may hereinafter be substituted hercunder expressly waive nolice of the exercine
af thia right as well as any requirement or application 10 any caurt for the removal, appointment or subistitution of

any trustee hereunder. ; BﬂﬁK l 56 PA{;Ea 0 8 y




16. Notice of the exercise of any option grlnledherem 1o the Beneficisry or 10 the holder of the note ne:urcd

B llﬂ'aby s not required 1o be ‘lvm the Girantor, lhe Crl.nlor having hereby waived such noune. .
. “1s. II' more tln.n one pennn joins in the execution of this insirument ay Gramor ar if’ anyone ao ]ol'nfd B of |he
_ . Temining sex, the pronouns and relative words used herein ahall be read as if written in.the ploral or I'ermmne.
fupeuwely. and the term “Beneficiacy” shall include any payee of the indebtedness hereby eccurcd or any amignee -
. or trameferee thereof whether by operation of law or otherwise. The covenants herein contained ahl“ bind and’ the

" rights herein granted or cnnveyed shall inure to the reapective heim, executors, aﬂmmululnn. nuccenmra.’ ;
of the parties hereto, -

16. In compliance with section 101.1{d} of the Rules and Regulnuonu of the Small Busineas Adm:matuhon |l3
CE.R. 10L1(d)}, thtis inntrument is 1o be construed and enforced i in accordance with lpylicible l"edcul law,. -

17, A,nd::nl decree, order, or judgment holding any provision or portion of this instrument invnhd or inen-

forveable thall not in any way impair or preclude the enforcement of the remuining proviliom or partions of lllin

instrument, i

In Warness Wernror, the Grantor has excouted this instrument_and the Trusiee and Beneficlary have e
oepted the delivery of thin instrument as of the day and year aforessid,

W AOTEIEY Y. ped
]ét’:%ﬁ%len Shippon Dorls Irone Tomking

Ppens
BTATE -OF HONTANA BT o - Bt D e/ Aianss
, )ns —W
County of __ /il s 308
Oz this A3 day of Adan e Ny » 18 &7, boefore mo, a Notary

Publie for the Biate of Hontana, personslly appoared

Kobirt € Sheoper

known 1o me to bt the pornon(s) Whose NAMGB) 4.0 (4T8) GUDGCribod T0 the Wibhin
ine! rument, and acknowlodpod 4o me tvhat (he){she){they) exocuted the same,

T

i IN WITNESE WHEREOF, I have horounio set my hand and offixed my Notorial Sosl tho
; day and year Pirst above written,

flosiding at Asw /v

My Commission expires /~45.-27

on ; before me, the undersigned, a Notary Public in and for
; +, said County and State, perscnally appeared

r
personally known to me (or proved to me on the basis of satisfactory evidence) to be the

person{s) whoseé name(s) is (are) subscribed to the within instrument and acknowledged
that he (che) (they) executed it.

Hotary Signature 4 g !
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N;-ary Public for tho 6tate of Montand
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