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At DEED OF TRUST

i Twns Deen oF TrusT, madethis . o - 1068 - dey of March - T T -
* " 19 BY . by and between Robert G. Shippen ARA Robert Glen Shippen L-Berts—Erene~Fomicins, P.0. Box|
.- hereinafter referred 1o as “Grantor,™ Nevada Title Compamy = =~ <.~ - ¥ 1559, Malta, MT : 5953

- whose sddrésis - - ¢ - - . 333 Rencho Road,: Buite:200, Las Vegas, NV 89106 a2 =

- hereinafier seferred to as “Trontee,” and the Administrator of the Small Business Administration, an agency of the.
- Covernment of the United States of Americs, heccinafter referred 1o as “Beneficiary,” who maintains an office and®

- place of business at 301 8., Park Ave., Rm, 528, Federal Bldg., Drawer IDQSII , Helena, MT *-59626
- WernesseTa, hat for and ‘in consideration of £1.00 and other good trmri-uimin-l‘:lre' conniéer-tibs. ;Ec;i.;;tiél.ﬁhich-'—
ia herehy adknowledged, the Grantor does herehy bargsin, scll, grany, assign, and convey unto the Trusiee, his sticces.”
wsors and .ﬂgu.dlohhe!nlloﬂingducﬁhed property situsted and being in the County of Eureka -~ v

Sute of Nevada: . . CTs : e

Wi, Wi, Nui, Section 31, Townahip 31 North, Range; 50 Eaaf,
Eurcke County, Btate of Nevada,

wildings, all fixtures, including but vot limlted 10 all plumbing, heating, lighting, -
pir conditioning apparatus, and elevotors {the Trustar liereby declaring that - -
¢ been permanently installed as part of the -

enances and all other -

Topether with and ineluding all b
; ventilsting, refrigerating, incinerating,
: 5t §s intended that the items herein enumerated shall be deemed to hav
reslty), snd allimprovements now or hereafier exinting thereons tho hacditaments and sppurl 7
rights thereunto belonging, or in anywise appertaining, and the reversion anid reversions, remainder ond remainders, -
2nd the rents, imues, and praofits of the sbove described property, To bave and to hold the name unto the Truslee,
and the successors in interest of the Trustee, forever, in fee simple or such other catate, il any, aa is'elptcd_hereiq_in
trust, 1o sccure the payment of a promissory note dated March 10, 1987 and maturing March 10, 1995.

in the principl eum of § 8,700.00 , signed by Robert 0. Shippen - - - el
in behalf of himself dba Bob's Towing & Engine ‘Rebuilding, and a personal guaranby. pimod by*
. The beneficial owner and holder of said note and of the indebtedness evidenced therchy is the Beneficiary. i
. *poris.Irene Toukins on behalf of herself securing saild promissory note. e
) 1. This conveyance is made npon and subjeet to the further trust that the said Grantor shall remain in quict
" and peaceable porsession of the above granted and described premises and take the profits thereof 1o his oivn uise until
" lelault be inade in any payment of an instaliment due on ' '

sadd note or in the ;:_nerform'ance'ql' any of the covenants ar
conditions contained therein or in this Deed of Trust; and, also to vecure the reimbursement of the Beneficiary or.a
Latitute trusies of any and all costs afd expenses inevrre

includi

i other holder 't_:f said note, the Trustee or sny su

* "aBA Forw 99 {15-T1) Previous odilioers ere cbeclete,
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reasonable atiorneys’ fees, en account of any litigation which may arise with respect to this Trust or with respect to
the indebiedness evidenced by said note, the protection and maintenance of the propeny hereinabove described or in
obtrining possession of said property alter any sale which may he made as hereinalter provided.

2. Upon the full paymznt of the indebiedness evidenced by said note and the interest thereon, the payment of
all other sums herein pravided for, the repayment of all monics advanced or expended pursuant to said note or this
instrument, and upon the payment of all othergroper costs, charges, commissions, and expenses, the above described
propesty shall be telcased and reconveyed to and at the cost of the Grantor.,

3. Upon default in any of the covenants or conditions of this instrument ar of the note ar lona agreement secured
heraby, the Beneficiary or his assigns may without notice and without regard to the adequacy of seeurity for the in-
debtedness scouted, vither personally or by attorney or agent without bringing any action or proceeding, or by a re-
ceiver 1o be appointed by the court, enter upon und take possession of suid properly or any part thereof, and do any
acts which Beneficiaty «deeme proper to protect dhe security hereol, and either with or witliout taking possession of
+xid properly, collect and reccive the rents, royshiies, issues, and profits thereof, including vems acerued and unpakd,
and apply the same, less costs of operatiten und collection, upon the indebtedness seeured by this Deed of Teust, said
rents, royaliies, dusues, and profits, being heeeby asipned 1o Beoeficiary an further security for the payment of such
indebtedness. Exercise of rights under this paragraph shall not curo or waive any defuult or notice of defeult here.
wnder wr invalidate sny act done pursant 16 such notice but sholl be cumuslotive 1o uny right snd remedy o declare
& delnult and to cause notive of defuutt 2o e recorded v hereinufier provided, and eumulstive (o any orther righs
&djor eemedy hereunder, or provided by Taw, and moy be exercived coneurrently or independently, Expenses in.
curred hy Beneficiney hereunder including reasonable attorneys® Toes shall he wecured hereby,

4. ‘Whe Grantor covenants und aprecs thut i heshall (i) 10 pay sid indebiednes, or any part thereofy when
due, or diall dnil do porform uny covenant or ngroement of this instrament or of the promissory note secured hereby,
the wntire indeitedoes hereby secured shull-dmmediotely beeome due, poyable, and collectible without notice, at
whe wption of the Benehiviary o usvigos, regardless of muturity, and the Benehiclary or aslgns may enter upon ssid
propenty and eoliect dhe cents and profits abereofs Upon such default in payment or performance, und before or
wfter sudh entry, dhe Trowmew, acting in fhe exeeation of this Trust, shall huve the power to sell said property,
and iy ahol) be dhe Trostee's duty o well waid property (and Inocose of any defuult of sny purchoser, w resell)
at public wotion, v the highest bidder, Gest giving Tour weeks' notiee of the time, terms, and plece of sueh
aley by pdvertisement ot less than onee during cach-of said four weeksdn @ newspaper published or disisibud in
the wounty or politics] subdivision in whicl said property s situated, o3 olber notice being herchy waived by the
Grantor (and the Bencheiary or any peeson on Bebalf of ahe Banehiviury sy bid and purchese o such sole}, Sueh
awle will be held uia suiteble place 40 be seleoted by the Benehelury withinsnid coumy or politicel subdivision. Tha
Trnvtee ds hereby suthorized to eaveute und detiver o the purclineer ot such sule o sufficient conveyance of subd prope
ey, whibiih conveyanee shull cuniuineecitsls ondo the bappening of o defoult upon which the execution of the power
wl sule herein granted dependss and the suid Grantor herdhy vonstitvies und sppoint tho Trustes as his agent and
attorney in foet domuke sueh recitaly ond 10 exeente suld conveyance wnd herchy covenanta and ngrees that tho res
wituls wv qunde sholl e binding and-conclmwive upon the Gronsor, and soid conveyance shigll be efeciunl to bar oll
equily or eipght of redemption, homesiead, dower, tight of appratsement, and o)d oiher rights ond exempions of the
Grantor, oIt ol which sre ierchy expresdy woived and conveyed 10 the Trustee; dn e event of o sule us hereinabove
provided, dhe Granior, or any person o possesston under the Grantor, shell then become snd be tenamsts holding
wver snd shall forthwith deliver possession to the purehuser ot such sale or be summarily disporsessed, iy aveordonce
with the providions of taw spplicable 10 1enmiis holding over, The power nnd agency bereby granted are coupled
with an interest and ore irrevoceble by denth or otherwise, und are gronted na cumulutive to all other reimedion for
b colisetion of suid indebiedness, The Beuchiviary or Asslgus may toke any other appropriute sction pursusnt to state
or Federsl statute citber in stute or Frderal court or viberwise for the disposition of the property.

7
5. In the event of u exde us provided in paragraph 4, the Trustee shall be poid a fee by the Beneficlary Inoan
amount not in excess of pereent of the grows umound of seid sule or sales, provided, however, that the amouwnt

of such fee shull be reusonable and shall be approved by the Beneficlury aw to rensonableness, Said fee shall be in addi-
tion o the costs and exponses incurred by the Trustee in conducting such sale, The amount of seeh costs and exprenses
shall be deducted and puid fronithe sule's proceeds, It s furaher agreed that it waid property shatl be advertised for sale
as herein provided and st sold, the Trustee shull be entitled (o & reasonuble fee, 1o un amount seceptsble to the Denes
ficiary for the services o rendered. The Trustee shiall nlso be reimbursed by the Beneficlary for oll costs and expenses
incurred in connection with the advertising of said property for sale if the eale is nol consummated,

6. The proceeds of any sale of paid property In accordence with parageaph 4 shall be applied first to payment
of fees, costs, and expenses of said sale, thie expenses incurred by the Deneficiary for the purpose of protecting or
maintaining said property and rensonable attorncys' fees; sccondly, to payment of the indebtedness secured hereby;
and thirdly, to pay any surplus or exceas to the person or persons legally entitled thereto,

7. In the event said property ir sold pursuant to the authorization contained in this instrument or at a judicial
foreclosure gale and the procecds are not sufficient Lo pay the 1otal indebledness secured by this instrument and
evidenced by said promissory note, the Beneficiary will be entitled to a deficicucy judgment for the amount of the -
deficiency without regard 1o appraisement, the Grantor having waived and assigned all rights of appraisement io the

“Trustee.

B. Tl-'l-c Grantor covenants and agrees as follows:

a. He will promptly pay the indebtedness evidenced by ssid- promissory note st the times snd in the

manner therein provided. 7
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&. He will pay all taxes, asscaaments, water rates, and other governmental or municipal charges, fines, or
impositions, for which provision has not been made hercinbefore, and will prompily deliver the official re. .
ccipts therelor 10 the Beneficiary. -

¢, He will pay suth expenscs and [ees an may be incurred in the protection and maintenance of said
property, including the fees of any attorney employed by the Beneficiary for the cotlection of any or all of the .
indebledness hereby mecured, or such expenses and fees as may be incurred in any foreclosure aale by the -
Trustee, or court proceedings or in any other {itigation or proceeding aflecting said property, and attorneys’’
fees reasomably incurred io any other way.

d. Therights created by this conveyance shizll remain in full force and efest during any postponement
ot extension of 1he time of the payment of the indeblednem evidenceed by 3aid note ‘or any part thereof secured
herehy.

€. He will continuously maintain hazard insurance of such type or types and in such amounts ae the
Beneficiary may from time to time require, on the improvements now or hereslter on said property, and will
pry prompily schen doe any premivma therefor. All insurance aholl be carried in companies seeeptable to
Beneficiary and the policies and renewals 1hereol shull be held by Beneficiary ond have sttached thereto los
payebile clauses in favor of and dn form scceptable to the Benehciory, In the event of lom, Grantor will give
immodinte notice in writing 10 Boneliciary and Beneficiary may meke proof of loas if not made promptly by
Grantor, and crch dnsurnnce company concerned 45 hereby authorized snd directed 10 make payment for auch
Nows directly 10 Beneficiary instead of 10 Grantor and Beneficiary jointly, and the ihauranes proceeds, or any
ipart thereol, may be applicd by Beneficiary atits option either 1o the seduction of the indebtedoem hereby
secured or 1o the remorntion or repair of the property damaged. In the cvent-of o Trusee's aale or other
teanafer of ditle to anid property inextinguishment of e indelaedness accured herehy, all vight, title, snd
snteresl of the Granior in and 10 any insurance policicsthen in force shall pzas at the option of the Benoficinry
to4he purchascr or Beneficiary,

§. He will keep the spid premisesin as good orderand condition o they are now and will not comnit or
permit any waste thereol, rearonabie wesr snd tenr excepiod, and h the event of the failure of the Grantor to
kerp ahe buillinge-on said premises and Gioae 10be erceted on aabd premisea, or Improvemonts theresn, in
wood repair, the Beneficiory muy moke soch repairs on in the Beneficiary's diserction it mny deem necessery
for the proper preservation thereol, ond ony suma paid Tor such repoien shall heor interest from the date of
paymant ot the rate rpecified in.the note, whnll be due snd poyble on demand amd ehall be fully seeured by

this {3eed 0] Trunt,

£+ He will not withoul the prior writien gonseni of the Benefielory volunfarily ereate or permit to be
created agaltmt the property nubjoct 10 this Deed of Trust wny lien or liens inferine or superior to the lien of
whis Dced of Trual and furthier thot he wil) keep and malntatn the sume free from the claim of oll persons
supplying Ishor or materish which will enter into the construction of any and ull buildinge now being
erected or 10 be erected on anid premises,

4, He will not rent or nseign any patt of the rent of avid propecty or demolish, remove, or substantially
siter any building withont the written consent of the Beneficiary.

9, In the event the Grantor fails 40 pay any Federal, atote, or Jovul tag ansessinent, income tax or other tox lien,
charge, fer, or other expense charged o the property hereinabove deseribied, the Beneficiary In bereby autharized 10
puy the sume and oy num so prid by the Beneficary shell be added 10 and beeome a port of the prineipsl smount of
the indebtedness cvidenced by said promissory nete. If the Grantor shiall pay and dischacge the indebiednes evidenced
by auid promissory note, and shall pay auch sume anil shall dincharge ol taxes and diens and the coxa, fren and
expenres of making, enforcing, and excouting this Deed of Trust, then this Deed of ‘Trust eball be canceled and
srrendered.

10. The Grantor covenants that he 5s lawfully seired and possessed of and hos the right 1o sell and convey sald
properip: that the same is free from o)l encumbrancen except ox hereinnbove recited: and thot he hereby binds him.
self and hinsuccessors 3 duterert to warrant and defend the title sforesaid thereto and every part theeeol apains the
{awful claims of all persons whomaoever.

11. For beller security-of the-inidehtedness berehy socured, the Grantor, upon the request of the Beneficiary,
its succestors or sesignn, shall execute und deliver 2 supplemental morigage or murtgages covering any additions,
improvements; or betterments made to the property bercinabove described and all property acquired after the date
hereof (all in form satigfactory 1o Grantee). Furtheemore, should Grantor fuil to cure any defeult in the payment
of & prior or inferior encumbrance on the property described by this instrument, Grantor herchy agrees 10 jrermil
Heneficiary to cure stech default, but Beneficiary is not obligated to du su; and suehi advances shiall become part of
the indebtedness eccured by this instrument, subject to the same terms and conditions.

12. Thal all awards of damages in connection with any condemnation for public use of or injury to any of said
property are hereby asigned and shall be paid to Beneficiary, who may apply the same 1o payment of the inclaliments
last due under said note, and the Beneficiary is hereby authorized, in the name of the Grantor, to exccute and deliver
valid acquiltances thereol and to appeal from any such award.

13. The irrevocable right to appoint a substitute trustee or trustees in herchy expressly granted to the Beneficiary,
his successors or aesigns, 1o be exercised 21 any time herealter without notice and without specifying any reason there-
for, by filing for record in the office wliere this instrument is recarded an instrument of appointment. The Grantor
and the Trustee herein named or that may hereinafter be aubstituted herenader expressly waive notice of the exereire
of thin right as well ar any requirement or application to any courl for the removal, appoiniment or aubistitution of
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.- 14. Notice of the exercise of any option granted herein to the Beneficiary or 1o the holder of the note sceured
-- lereby is not required to be given the Grantor, the Grantor having hereby waived such notice.

15, If more than one person joins in the execution of this instrument as Grantor or if anyone eo joined be of the
__feminine sex, the pronouns and relative words used herein shall be read as il written in the plural or feminine,
7 respectively, and the term “Beneficiary™ shall include any payee of the indebtedness hereby sccured or any asigner
or tranaferee thereof whether by operation of law or otherwise, The covenants herein contained shall bind and the

rights herein granted or conveyed shall inure to the reapective heirs, executors, administrators, successors, und asaigns
" of the parties hereto.

16, In compliznce with section 101,1(d} of the Rules and Regulations of the Small Business Administration [13
CF.R, 161,1{4)}, this instrument is 10 be construed and enforced in accordance with applicable Federal law,

17. A judicial decree, order, or judgment holding any provision or portion of thie instrument invalid or unen.
foroeable chall not in any way impair or preclude the enforcement of the remaining provisions or portions of this
inetrument.

In Worness Waensor, the Grantor hes executed this instrument and the Trustee and Beneficiary have acr
vepied the delivery of this instrument us of the day and yesr aforesaid,

Robgfy @7 Shippen Ali-dlobert Ulen Shippen Doris Irene Tomking
BTATE -OF MONTANA CAROE BIURS  Loprden/ i/ A’

3
o

Qounty of ,Paé;"ffr'}o F

On this 2 doy of AL aA e’y » 19 F7 , before mo, o Notory
£28

Public for the Btate of Hontana, personally sppoured

_ Bobint & Shppir

imown 1o me Lo b6 Lhe peroon(d) WheHe NAme|s) 6 (are} oubscribed Lo tho within
instrument, and scknowlodgod to me that (he){che)(they) exccuted tho pome,

TN WITNESS WHEREOF, I have hersunto sot my hend and affixod my Notarial Sesl the

day and year first above uritton.

BERNG ¢ Zm,g B, Froacdthispds -
Hotary Public for the Btate of Montana

(¥obas 1a e, Rosiding at _As/a /rim.

-« Affixed

My Commlspion explres /~AS~F0

SIATE OF CALIFORNIA / g
T 55:
COUNTY CF F )

On , before me, the undersigned, a Notary Public in and for
said County and State, personally appeared

1

personally known to me {or proved to me on the basis of satisfactory evidence) to ba the
person(s) whose namz(s) is (are) subscribed to the within instnment and acknowledged
that he {(she) (they) executed it.

Notary Signature S
2}
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