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§.L.C. Utah BA14Zc1oNMENT AND ASSUMPTION AGREEMENT

For Ten ($10.00) Dollars and other valuable consideration, receipt of
which is hereby acknowledged, Kennecott Mining Corporation, a HNew York
corporation, formerly known as Kennecott Corporation {"Assignor"), wureby
assigns to Kennecott Explorations (Australia), Ltd., a Delaware corporation
("Kennecott"):

a)} all of Assignors right, title and interest in and to both the Cortez
Joint Venture Agreement, dated January B, 1964, as amended, and the
Operating Joint Venture Agreement, dated March 27, 1968, as amended, and
the joint ventures created thereby (collectively the “"CIV"},

b) all of Assignor's right, title and interest in and to the assets of
the CJV,

¢) all of Assignor's right, title and interest in and te the advances
to the CJV.

d) Assignor ~hereby transfers, assigns, quitciaims and conveys unto
assignee all of Assignor's additfond) rights, title and {nterests, legal,
beneficial and equitable, in and to all ‘Yeases, contracts to purchase,
options, prospecting permits, operating and regulatory permits and
licenses, agreements, contracts, revers’anary fnterests, and all other
interests of whatsoever description 4n any way pertaining to or arising
out of the CJV heretofore conducted by Assignor in Eurcka and Lander
Counties, Mevada. Assignor and Assignee agree to hereafter execute and
deliver such documents, undertakings, applications, consents, notices and
other acts and fil1ngs a5 may bs required or deemed desirable by Assignee
to evidence and accomplish the foregoing.

Kennecott hereby agrees to assume a1l of the obligations and covenants of
Assignor with respect to the CJV and to comply with the same in the place and
stead of Assignor.

l
IN WITNESS WHEREOF, the parties have executed this Agreement thfs,gz

KENNECOTT MINING CORPORATION

(;n; WQM al

ce President

KENNECOTT EXPLORATIONS (AUSTRALIA) LTD.
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STATE OF UTAH )
COUNTY OF SALT LAKE )

on April 212,

5S

1987, before me, a notary public,

personally app=ared

wino acknowledged that he is the

officer.

My Commission Expires:

STATE OF UTAH )
H-3]

COUNTY OF SALT LAKE )

DT LENALEL

on April afﬁ.' 1987, before me,

ice- resfent. oF Fennecott Mining Corporation, a New York corporation, and
that he executed the above instrument on

behalf of said corporation as such

ary Public
siding in:

parsonally appeared

a notary public,
who ackhowledged that he 1is the

{id., & corporation, an

My Comm
KoL

KMC/x

of Kennecott Explorations {Austraiia)
That e executed the above instrument on behalf of

said corporation as such officer,
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