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ASSIGNMENT AND ASSUMPTION AGREEMENT

For Ten (10} Dollars and other valuable consideration, receipt of which
is hereby acknowledged, Kennecott Mining Corporation, formerly known as
Kennecott Corporation, a Hew York corporation, {“Assignor"), hereby assigns to
¥ennecott Explorations (Australia) Ltd., @ Delaware corporaticd {“Kennecott")
all of Assignor's rights, title and interest in and to that certain Letter of
Intent for an Exploration and Joint Operating Agreement dated May 13, 1986, by
and between Assignor and ASARCO Incorporated

Kennecott hereby agrees to assume ail of the obligations and covenants of
Assignor with respect to said Agreement dated May 13, 1986 and to comply with
the same in the place and stead of Assignor.

The parties agree to execute such other and further documents, if any, as
may be reasonably required to carry out the purposes of this-agreement.

IN WITNESS WHEREOF, the parties have executed this Agreement this 21!?"
day of April, 1987.

KENNECOTT MINING CORPORATION
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ATTEST KENNECOTT EXPLORATIONS (AUSTRALTA) LTD.
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., Y. Bernhisel
Vice Presdent

COUNTY OF SALT LAKE )

On April Zﬂ , 1987, before me, 8 notary public, personally appeared
Tupp K. Lk , who acknowledged that he {s the
i , of Kennecott Mining Corporation, & New
Yorf corpe nd that nhe erecuted the above {nstrument on behalf of said

corporat ag suchyfficer,
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STATE OF UTAH )
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COUNTY OF SALT LAKE )

on April 29 . 1987, before me, a notary public, personally appeared
P.J. Franyrssl , who acknowledged that. he 4ds  the .
: , of Kennecott Explorations (Australia)
[td., a Hew §0r§ corporation, and that he executed the above instrument on’
behalf of said corporation as such officer.
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