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: Lj‘ DEED OF TRUST
S
é THIS DEED OF TRUST, made HMarch 23, 1983 'hﬂwe“t!xis —te
KEMHETH F. BEMSON AND PATT]1 E, BENSON, as jolpt cenangs with rie s
@ of survivorshia , as Grantor,
-;‘3 and KEVADA LIVESTOCK PRODUCTION CREDIT ASSOCIATION . a corporation , having its principal place
l‘\“ of business in Elko, Nevada , as.Trustee, and NEVADA LIVESTOCK '

PRODUCTION CREDIT ASSOCIATION , 3 corporation existing and operating under the provisions of Title I1 of the Farm Credit
Act of 1971, and amendments thereto, Beneficiary.

WITNESSETH: That the said Grantor hereby prants, conveys and confirms unte said Trustee, with power o™ sale the following
described real property situate in the County of Fureka Stare of Nevada .
To-wit:

N 1/2 Sect. 3, T 21 ¥, R 53 E, and HJ 1/4 Sect. 16, T 21 H, R 53 E, MDBEM.

Amended Description:

Parcel 1
Township 21 Norch, Range 53 East, MDBEM
Section 3: Lots 5,6,7 and 8; SkNk

Parcel 2
Township 21 North, Range 53 East, MDB&M
Section 16: NWHY
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TOGETHER WITH 211 of Grantor’s existing and future rights, however evidenced, 1o the use of water for irigating said jands
and for domestic stock watering uses, including ditches, laterals, conduits, and rights of way used to convey such water or (o drain
sajd land, all of which rights are hereby made sppurtenant to said land, and all pumping plants now or hereafter used in connection
therewith and all wind machines used ona said land, which pumping plants and wind machines are hereby declarzd to be fixtures;
all grazing leases, permits, and licenses used with said land; all tenements, hereditaments, easements, rights of way and zppurtenances
1o said land: and all rents. issues and profits of satd land with the right, but not the obligation, to collect the same, which right may
be exercised by the Beneficiary while in or out of possession and either prior 1o or alter any default by the Grantor.
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TO HAVE A;sD TO HOLD the same unto the Trustee and to its successors and assigns upon the trusts, coveuants and agree-
ments herein expressed, to-wit:

This Deed of Trust is given lor the purpose of securing the payment of: 1A All indebredness evidenced by one or more promissory
notes exccuted by Grantor prior to or concurmently herewith. payable to Beneficiary in the aggregate amount of S 257 206 00 i
Bt Alt existing and future indebiedness owed by Grantor to Beneficiary evidenced by a promissory note. guaranty, or otherwise: {C) All
additional sums and future advances which Beneficiary at its option may hereafter lend to or on behslf of the Granter, including the
additional partics named immedintely below: iD) All interest accrued an indebtedness secured hereby at the rate established under the
Beneficiary’s imerest rate program including any variable interest rate provision which increases or decreases said rate from time to
time pursuant 10 authority granted in the Farm Credit Act of 1971, and amendments thereto; (E1 All substitute notes, renewals, reamortis
zations. and exiensions of indebiedness secured by this Deed of Trust: (F) All other obligations of Grantor under this document, the
promissory note(s} evidencing the indebtedness secured herehy and any loan document executed by Grantor in favor of Beneliciary. The
term “Grantor.” as used in this Deed of Trust to refer 10 the indebiedness, loan. or obligations being szcured. means and includes any
or all of the parties named as Grantor or the following additional parties:

Advances mede by the Beneficiury ofter discount or nssignment of this Deed of Trust shall be secured hereby but shall be subject
1o prior payment of the indebiedners discounted or sssigned.

As additionnl geeurity, Grentor assigns, without abligation on Beneficlary 1o effect collection, oll damages. rentals, Foyaltics and
other revenue from all present and future oil, gas, and mineral leases, rights and operations affecting sald premises, and sl money
peyable 10 Grantor in-the cvent of cancellation of any grazing fewses, permits, or licenses used with sald land,

Grantor hereby covenants and sgrees that: R

1) ‘Grantor will py oll toxes, ossessments and liens now subsisting or which msy hereafter be Imposed by nstional, stete,
county, city or other authority upon the property hercby conveyed and said Grantor agrees that sald Benreficlary may pay such taxes,
asseasments of liens without notice and that said Grantor will repay the Beneficiary on demand all sums 30 pald with Interest at the
same rute dn effect for Grentor's loen ond this Deed of Trust shsll be sccurity for all suns 5o paid by the Beneficlary, together with
Interest thereor, and the Benefiviary shall be the sole Judge of the legality or valdity of such taxes, assessments or lens:

{2) Grantor whl comply with the Farm Crodit Act of 1971 and amendments thercto; will pay, when due and prayable, all
-obiligations scoured by Judginent or-other lens sgalnst sald property; will, st Grantor's ckpense: {n) forever wastant snd defend thile
10 gajd socurity; (b} protect the sccurity and lien in ooy lugation; (€) care for the security in g farmerllke mannar; and (d) malntsin
fire dngurance on the Improvemesnts os required by Beneflclary;

439 Upon defaull or brench of any debt orobligation secusat hereby Dencflciary may: (8) take possession of sald premises
with all rights of amortgagee in possession of have s recolver appolntet; (b) at its option sccelerate the maturity of the Indebtedness,
heve the power of sule cxerclsed in accordunce with law. then I foree; {e) have the sccurity sold 16 one parcel; (d) purchese st
sty Trustoc's sile;

i(#) Bencfiolary-muy: (a) change shy Trusoe by cortificate referring spociically 10 ahy doed of trust or referring in geners}
serms 4o all-donds of trust held by Beneficlary, which upon recoridation shull be conclusive proof of & proper subsitution of the
sucsessor, and such new Trustee shull hove all the estate, powers ang dutles of sid Trusioe predecessor without the necessity of 3
deod dronk the retising to the new Trustoe; (b) Hiigate any matsers, snd appear s any condemnation or bankrupiey proceedlng,
ulfecting the soourlty or lien, incur neoestary conts, cxpenscs ond attoracy focs thorefor, and advance money for psyment thereof and
of gll-Grantor's obligations fncurred herounder, which, topether with interst of the tame rate in effect for Grantor's loan, shall be
Immetintely poyable and 2 part of the debt secured horeby. All condemnation awards ond damages shatl be paid to Bencliciury;

(5) The Trustee may: (a) st any time roconvoy, without warranty, any portlon of the security and consent 10 cappnients;
{(b) upon full payment reconivey, withoul warranty, to "'the person or persons logally entitiod thereio™ and such reconveyance shalt
be gt the oost and expense of such person; {¢) postpone sales by proclamation ot time and place of sale; id) ppply sale procends to
expenses thereod, attorney fees, tile expenses, dobtodness sooused hereby, and any surplus to parties entitled thereto, Reeitals in
full und In partiel reconveyances and in any trustes's deed shall be conclusive;

{6) Acceptance by Beneficlary of any peyment shall 5ot operate as a walver of any prior defsult, and the refease of any portion
of said seourity or ahy relcase from personal lisbliity shali not affect the personal Hability of any porson not specificatly releassd, nor
the Len of this Deed of ‘Trust upon the remainder of sald premises for the full amount of said indebiedness then reinaining;

(7) Each Gruntor is juinly and severally iiable for ol obligations secured hereby, which obblgations shall extend to and bind
the helrs, cxeeutors, administrutors, sucoessors, shd asslghs of each Crantor;

Grentor sequests thet a copy of any notlee of default and of any notice of saie hereunder be madled 10 Granior st his addrers
hereln set forth.

Addrem o0, Box 158 / il g PR
Kennath ', Benson

Eureka, NV 89316

odi £ S izor

Pattd £, Bepson

State of NEVADA

55
County of ELKO

On__March 24, 1083 before me, the undersigned Notary Public in and for said County and State, personally appeared
Kenneth F, BDenson and Patti E. Benson

known to me to be the person(s) described in and whose name(s) 258
to me that__they_ emegptthesame ~om ~ror > e ]

e LT T

jbed 1o the within instrument, and acknowledged

N

My commission expire}: LT s ‘-.4/.{/[['5( A
: FE ’ o N : TTE -
June 21, 1986 % i % .
1 e et d Notary Public in and for said County and State
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